Wbe  Buying  To-day 
Neans  Fbrtune 
To-morrow 

Bead  The  Financial  Times 


Over  40,000  Business  Men  Read  The  Financial  Times 

4  If  «5!Sr'e  . . 


Canada’s 
Leading  Financial 
Newspaper 


Volume  6,  No.  20 


MONTREAL,  CANADA.  SATURDAY,  OCTOBER  27th.  1917 


ODD  LOTS- 
Muniapal  Dcbentuie.*^ 
Yiddiug  from 


i:::TABurHED 

I.  niou  Bank  Bldg.,  i'orout" 

Mmjfrpal  New  York 


LIST  reqlESI 


N.Y.  EXCHANGE 
AT  LOWEST  POINT 
SINCE  WAR  CRISIS 


On  Wednesday  Funds  Were  Practi-j 
caJJ,\  al  One  Per  Cent.  Discount—' 
Canadian  .Merchants  Reaped  Con¬ 
siderable  Benefit  From  This  In- 
iisuaJ  Situation — Lifting  of  t^ld 
Fmbai'gu  Would  Help  Market.  { 


MiiiliripaK  Railroad  and 
Pid>rK*  I  tililv  Ronds 


ICANADIAN  STOCK 
MARKETS  AH  IN 


1 0O.  A  COPY,  $3  A  YEAR 


If 


A  PT’BLTC  SBRVICr, 
UITHOCT  CH.ARClv 
I.S 


ORDERLY  manner; 


Features  in  To-Day's  Financial  Times 

r.4or  mo 

■’MdJnl:/  About  Banking.’* 

Railaay  P-roblFm  Kova  a  Mattpr  of  t.  MOimoi.  .liisfoe 
THBI  f 

Ri.nts  to  InvoAtor* 

'Ma!»;!.\  About  Sciuriliec. 
tncomf  and  Profit  Ta.'x  ProblFina 

PAGF  KOI  I? 

A  Page  of  Practical  Insuraoce. 

"Mainly  About  Insurance  " 

Seven  Life  companicc  Show  Over  $91,0*J0,00O  Gain  oi 
Months. 

?uggeete  Umfonn  lusurance  Lav^s  »n  Domirucn 

r^GE  fr\T 

Co-operat’oc  of  RailMayp  Will  be  National  Benefit 
Downright  Funk  Ails  \Xall  Street,  Bu»  No»  Bankers 
Caciidi  if  Iving  to  Help  ^  ai*  Pi»'an''’*>ff 

P4GK 

F.fiitorial 

T.K  D.*s  Lolu-Tir 

"Mainly  Abou*  Kinaoiners 

P4Gf;  SK4|>- 

'Bond  Market,  * 

PAGE  IJGOr 

‘Matnly  About  Mlne^ 

Mining  Quotations 

N’oAember  Dividend  on  C.ooiagaf  Miam  Faaaed.  Althoagb 
rompany  Doing  Well 

P\uy  M>K 

A  Fi.  WhjthaL  Can  (/ompan>  Haf  Made  KemarKabie 
P»‘og’'esa. 

PAlii:  TIA 

iBNeatoni’  Guide  to  L  anadiao  Securitiefi 
PAGE  KLKVK.N 
Week  s  Trading  on  Canadian  Markete 

PAGt;  Tnix\F, 

:  oohcnption  of  Capital  Won  t  Pay  For  the  V' a. 


.A  FARMER'S  WAR  FORTUNE. 

Anothrr  lll^lalu■e  11  li'.  ro  a  I  nrmer  MH<lr  a 
^mall  torliine  in  Six  Honihs 
troro  liar 

'liunipi'S,  .lliin. — There  ha\p  been  riiauv 
lUbtances  of  men  going  into  farming  in 
'I'estcru  Canada  on  a  "shoe  siring,”  but  ona 
of  (be  most  interesting  of  those  strokes  of 
'ortiine  has  just  been  reported  (o  the  colon- 
i/,aiiou  dcpartineni  of  (lie  Grand  Trunk  I’a 
i'li'K  fiailway  The  information  i.«  to  the  (f 
feet  that  Charles  .Myei  last  spring  siiceeed- 
rd  in  buying  a  section  of  improved  laud  at 
/.enata.  Sask.,  with  outfit  complete.  bn 
io.T.O't  an  acre  on  credit,  the  owner  being 
(villing  to  take  a  chanee  on  the  buyer's  r\ 
prnence  at  a  farmci  and  his  reputation  at 
a  worker.  Fhe  greater  part  of  ihe  laud 
«  as  ready  for  seeding  and  .\lyer  put  in  55" 
s<  It'S  in  wheat 

The  crop  turned  out  well,  producing  13.- 
"I' I  bushels  of  .\o,  1  northern  quality.  Tlo 
zrain  will  bring  $2o.'lo(b  at  the  fi.xed  price, 
which  IS  sufficient  to  pay  for  the  faun  and 
leave  a  snrpltis  to  pay  running  expense.- 
In  addition  to  the  wheat  .Mye.r  grew  suffi- 
■,,.gn'  stain  to  feed  his  stock,  so  that  he  has 
piaciically  made  a  small  fortune  in  six 
n'onihs. 

RISKED  Ss.'rO.ono.OOO. 

.'it  Joseph  Flavelle.  rhalrinan  of  the  Im¬ 
perial  Mutiitions  Rnard.  says  or  ’he  f  aiia- 
fiian  manufat  turei :  "This  fountrt  owes  an 
obligation  to  the  manufaruirers  of  t'anada 
in  the  production  of  munitions  that  \ery  few 
leali.'.e  They  all  have  the  right  to  make 
a  prol't  on  the,  iirod’ictjon  of  mtini'ion.f.  for 
they  had  the  conra.ce  to  expend  exceeding 
'itt>  millions  of  dollars  m  plants  'o  produce 
'hetp.  B  It  had  not  been  for  the  eotirage 
and  resource  and  purpose  of  the  manufae- 
larers  of  Canada  in  making  these  <'xpendi- 
tures  f'ot  the  purpose  of  producing  muni¬ 
tions  if  thr>  had  not  dope  so.  we  eould  not 
hate  as  worthily  fulfilled  the  duty  which 
wf  bate  so  honestly  and  worthily  fulfilled' 

IMPETUS  TO  LEATHER  TRADE. 

tX'ashington.-  Government  wai  tuisine-ss 
ba.s  just  completed  negotiations  for  the  pur¬ 
chase  of  1. 500, 000  pairs  of  bools  at  S8.000,- 
000  rhe  purchase  was  made  from  five 
tanners  both  for  uppers  and  sole  leather. 

Hussia.  aciing  through  accredited  agents, 
has  given  a  tremendoir:  impetus  to  the  lea¬ 
ther  trade  and  contracts  for  T.ooo.ofio  pairs 
o.f'army  shoe?  which  have  been  placed  a* 
ac  aggregate  cost  of  $n2.0Oo,noo  at  many 
factories  throughout  the  country  woll  re¬ 
sult  !D  heaxy  calls  upon  the  output  of  the 
.Axnsrlcan  manufacturers  through  the  ('oun 
cl!  o’  ^ational  Defense 


During  the  xveek.  the  New  York  exchange  |  Jpl’n  >1. 

market  has  attrac  ted  a  great  deal  of  atten¬ 
tion  both  in  Canada  and  in  the  L'nited  ■ 

States,  ow-mg  to  the  fact  that  New  York  I 
funds  haxe  varied  from  3-S  to  15-UI  discciunt. ; 

and  on  It'edncsday.  when  they  were  at  tb®  _ _  _ _ _ 

low  point,  there  was  every  inilication  that  ,  •  -  l :  ?  ■.'■■■  r -t  ' - 

they  would  touch  the  full  1  per  cent  di? 

count  .According  to  close  followers  of  the  IC  'T' W  p  C''  \  1\  /\  1  M  > 
exchange  situation,  there  appears  to  be  verv  '  ' 

little  prospect  of  immediate  Improv  erneni .  tj  UT  I  \/ U’ fVJ  \  \1  I 

enviug  to  the  large  amount  of  N.ew  fork  li.  V  ,•  I  '  Ci,  Is  /A  i>l  I 

iiinds  placed  on  lb*-  market  as  a  result  of  t'T'Lf  /''*  I  /'llJl/  'X 

the  I iiMi.oiiriitiiii  I, mil  made  b>  the  l'nited  I  I  ib  v^l.v/l'xlV  ) 

Stales  G.overiimcui  to  Canada,  and  also  the 
large  amount  of  funds  created  by  the  ship  , 

ments  of  cold  going  forward  As  Rai'kl't'tK’  id  I  .'tii'iii;!  s  i> 

Market  I'nxonrs  (anadn.  IIh'  (  ;iii;nii;iii  Miiiliii  M 

Of  enursf  ,  with  funds  at  a  discount  '<)-  ('Ilipt  Uin.s  riMiii  (  'hi.-  .  \ 

nadian  merchants  have  been  able  to  reap  i  <•  i  i  i  i 

considerable  bem’fli  frtun  the  situation  ,111(1  (.•  l/aiiioiil.iidt'  l,.!c 

those  merchants  who  are  fortiinate  rnotigb  l-'ot'ce  \\  lii(  li  ll;i  .  Ibui,' 

to  be  large  purchasers  from  the  I'nlti'd  r  .'.  1>  i  'I'  .  i' 

States,  have  heen  able  to  make  quick  ad  Iiii-iii:  U  "g'  ■'( 

.iiistm,mts,  as  It  is  probable  that  (hqii  pur 

chases  w  fM  c  tnade  at  a  limi’  when  New  I  pi,  |,iii',,i,  i 

Vork  funds  were  standing  a(  .n  siihstantial  ! 

pieiriiuin.  and  t|ow  that  they  are  able  to  pay  l"C'.'iiti  oi  ■  ■  i  ■  i  ' 

•  or  their  good'  ai  a  considerable  disroiini  I  *  "  „ 

!(  will  make  a  big  and  favotirable  difference  i"'i‘ii  oi 

-n  their  margin  of  profit.  I  mg  .Miltiia  I  nit - 

<111  ...  II  .  U  •  .  '  Md'lta  OI  t  ;,n;i,i,  I  .1  c  .1 

J.oliMinporls  lloiild  .Adjust  Market,  ,,  ,  ,, 

It  is  pointed  out  that  shotild  the  emhargo  Militia  Ptic  (  aiiad,.-,  M,l,i  .• 
be  taken  off  the  shipment  of  gold  from  IIk-  bone.  ih<  lo  ad  ami  'cm..;.,'  t  .  .11 
United  States  to  tliLs  country,  the  present  spiraiinu  of  the  fuel  :;o.'  "c 
situation  would  lx  rectified  at  oner,  and  it  hb-torj  at  1pi<-  I’  I'vm,.' 

would  then  be  altogether  likely  that  New  oiHlrii-  of  tiu  pi.  <  ui  a,  :n'  .n  ;  ■ 

York  funds  would  sell  in  the  ueightioiii  -  -pi,,,  oveisrac  tori,-  m.;,  i.,;,..:, 
hood  of  par  10  1-Ui  riiscotinf.  I.aie  on  n,,-  .Miliiia.  and  ■..i.'l 

■Thursday,  a  sharp  reaerion  was  noiiceahk,  -ani/.adotis  mad,  |io.  ,1  c  id,-  c, 
when  the  discount  was  reduced  to  ’x  of  I  ovciy  batctliou  that  w  m  u,  iln 
per  rent  before  the  close  of  business  This  iwo  yeai.s  ih  ■  d- p.i,  iiMi.ut  h 
would  seem  to  indicate  that  arrangements  ti,p  Militia  in  a  senivv  tacit. on 
wi'l  .shorth  be  made  for  the  shipment  of  |  agi  d  meii  wim  .|oim  d  tl,.-  '.u;': 

gold  to  t'anada.  tt  is  very  improbable  that  example  ihaii  niilii',  w  ..  p..;! 

Ihe  American  Govcrnmenl  will  peiniil  Ihe  tp;  i,-  oifu  r..^  ami  l:n 'oni  -  ...  .in 
market  to  .viand  111  its  present  shapr .  w  hirb  on  tlu'  ..iiials.  wlnl.  M;,  vonv 
certainly  works  agaiiis*  the  American  v.  n-  w,u'.  kicking  ilx  .i  1.  ,  Ic  ;ii  it., 
dor.  when  the  situation  ran  at  once  be  cor-  were  perimiied  ui  .  ..  nr  v.i'h  tin' 


HARRIS.  FDFJBES  .Y  COMPAIVI 

C!  v'^l.  .Ivlin  M.  Mtmlrral 


IFTHE  CANADIAN  Mil  ITIA  DIES  WILL  IT 
BE  GIVEN  A  MILI  I  ARV  MINERAI  AFTER 
ITS  (:;iX)Rl()l)S  \V(^RK  EOR  EMPIRE? 

As  Rai'kl'tiMP  i>T  ( ^■lll■i(i:l  s  1 .1  cut  l•iplliil;:  i'Mtrt''  itt  llie  Kaiiks  of 

I  lit'  (  ;iii;i(iiaii  Miiilid  Mti^i  'nu  lillui  .iiiii  ."Sliiiiild  ho  |•'illc<^  liv  llio  ThX- 
uiii.s  riMiii  (  hi.-  .  \  .111(1  ilie  Ib  lii  ui-W  ail  inff  l‘'lip'il)lt's  ol’  ('I;is.s  l> 

;iii(j  Lanit'iiial'lc  l..!(  k  d  Ol  licial  Ai'i'i'cciiii  i(>n  (iT  ji  Livi'  and  latyal 


lot  ( i\ (  I  .si'ii:;  Sort  id’  Tliiiii  All  (lie  I’nli- 


1  r-  .■III  ."vrr.il  .  I.|.-S(  -  III  III.'  \!||i|ii; 

■  •,11,.  ..-i]  •  G  t  w  lin  b  Ilia.'  110'.  and  it  n.  to  In  i 

._  I  ,  I  (  ;.■'  'll  Mill,  be  ntcibd  Hut  if  llicv  ;c  , 

Im  ivi.  i  j  P' .  .1  I  .11"  w  !■  ac.lip  gome  to  wait  until  i 

I  (b.  '  '  uiiiiiit.  ami  il',  II  iiicc  a  luci'ioiic  .  lx  j 

III.,;  I;i  1 1  j  "I  .  I.:  iipuitbs  Ml  ill,’  liamill.'C  of  r.iw  | 

p,  lia,;.;.  I  ill  'liiiii.i  fip  ,  '  Pi-il.i,'  an  I  lu  ca,1b;(i  o. 
i  lip-  iii-.'*’''l  md'cdv  seems  to  have  reali/,<'d  the  ur- 
ho  piadc  I of  l  onservmg  ph.vhicall.'  til  exemp- 
lai  l.  llic|  'lop.  Ill  n  V.  ho  an  m  essential  .lalioiial 
..111(1. 1  run  j  O' I  uiia' iiui.-..  01  olluis  who  aie  leriiscd  on 
,  1  I  piin  h  !  ■"  I  ciPM  lit  sliclM  ili.-abilil P  or  lua.  i  ii 'i 
iiii'itia  iii-,''du  'vli"  a.-,  noi  .vei  called,  bill  v.iio  an 


Promise  of  Higher  Prices  E'videncedj 
Early  in  the  Week  Failed  to  Mater-  [ 
iali^e  Owing  to  a  Renewal  of  the 
Liquidation  in  Wall  Street  —  'phjj 
ume  of  Liquidation  on  DonirsFicj 
Markets  Was  Not  T/arge. 


The  feeling  of  grraict  (oiifidrnf,-  m  .-r  I 
curillcr.  which  was  m  evidence  at  the  cloic  1 
of  last  work,  and  which  was  reflected  In  | 
the  oarlv  trading  of  (he  prcscn(  week  by  a 
fiirtbcr  advatpr  (ii  prices,  was  niK  of  si|f 

ficiciM  infliirnic  (o  siisbun  (he  iipward  _ 

movcmrnl.  and  llierc  was  a  grad((al  rcaclion  —  g 
from  the  higher  levels.  However  (Ip  dc 
clliie  on  Ihc  I'anadiHil  markets  did  noi  ic 
;  '.pit'  in  anv  excilcd  selling,  ibe  i  ompara  ,q,,,i,„c 
jiivelv  small  anxiimi  of  ti’.  nidation  bring  („iin«s  i. 

I  casilv  absorbed  at  Ibe  lower  range  of  prices,  •■'i.iinr  • 

'  •  ,  ,  r  BWhUHl!'*  I 

:  T!ip  tloincstiu  Diarlvuts  as  usual  vmto  af  SHiur.jai 
!  fected  b.v  the  w-cakcr  (iirn  in  Wall  Slicci.  Momin.i 
I  where  once  again  values  weir  affi'ctcd  bv 
I  a  reactionary  dcmnnsiralion.  aggravated  bv  'n.iir  .u>' 
!  the  activities  of  bcarisb  opeialnrs.  j  I  ri.la.i 

^  I.iqnidiifioii  \ii(  lleiiv.v. 

j  riie  voliintf’  of  iradmg  m  Monircal  .iml  - 

loninlo  was  noi  Iirav.v  even  though  pru  1  s  g-_ 

!  itt  some  I  ases  reached  a  new  low  figiii  i  tui 
the  .vcai.  om  e  more  denionst  rat  mg  Ib-s  j 

truth  of  the  oft-repealed  slatemenf  that  I 

I  the  (  ana. linn  markets  arc  in  a  pracliiall.v 
I  sold  out  l  ondilion  I'ndrr  Ihc  (  ircmnslani  cs 
i  il  !■'  baidl.v  possible  to  conceive  of  a  ver.v 
min  b  lower  rang*’  of  values  on  our  markets  ‘  ' 

\  unless,  of  coiM'se,  somelbing  in  Ibe  wa.'  ot 
■  a  sensational  bi'eak  in  New  V  orU  sboiild 
j  laU-  place  when  Ibe  prices'  of  t'anadian 
j  secuntics  would  naturally  rrfleel  Ibe  silna  ,, 

lion  Hut  anv  deeline  of  siieb  a  ebaraeli  1  1 

would  bring  our  seeiiiilies  lo  sueb  an  ab  « 

surlily  low  price  level,  ami  the  reiiirn  on 
the  investments  would  be  so  alluring,  llial 
it  IS  inconceivable  Ihev  should  bold  for  an' 
length  of  lime  al  tbi  rediiecd  figiiies. 


INhORMA  riUN 
J'l-T’IR  TM  l.\  I 


lAflllMil  nil  IS. 


AtT'tluic  1  .Xfhutvc  qtui 
ftfllnvH  litMiviiii  ImdUiq' 
♦  ‘iitlink’  nciohfr 

li  'tiki’*- 


1  ^  ofk  fund'  •*  i'r»;  qup(‘’d 

ropni’l  rij  l«\  I  '•’TqnStei* 


t.  L.oi.',  }<:i» 
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JiirvU 


Meinhrrs  Torouln  siim  I*  Kirhiiiigp 
•  NVESTMCNr  BANKCHF) 
JapvlB  Buildinq  Tot'onto.  Ont. 

CANADIAN 


«.»*»  f  KNMIM 
I  111 
«  OI  M  l 


I’ROl  !N«  111. 
Toil  N 
TOllVMIO’ 


-•ani/.al ions  made  iio.  ,1  ..  i 
'v<  i  v  batialion  (bat  vv  im  m 


ilig  of  i’l'.'  ••  II'..  1 1 V  HI 


.1  nalioiial  .supply  to  till  j 


till  I'loiM  IliK  'I"'  itmks  (it  the  Mililia  lot  training  om  otL||^ 


l.qiiities  l.iirger  Tlinii  Kv.''r. 

The  fact  must  not  be  lost  sight  of  iliiti 


BONDS 

10  TU'.I.n  FROM  A  /  lO  »! 

vpwY'ork  l.ondiin,  Uiu;. 


if  olfief .'  and  l.'P  'urn  - 
the  canals,  w  liil.  >l;c 
'I',  kicking  tin  .1  Ic  1  Is  ; 
'ri.  perimiieil  "1  ...  nr 


were  perimiieil  "1  ...  nr  v.iti:  liicp  ki.-,..i.g, 
reeled  by  p(-rmittliig  the  niovemeni  of  gold  xh,.  [i;i(  df  it,,.  \|.|i’ia  .ii.  n  wa.  .-top;,  ■! 
into  I'anada.  ll  is  t  ertain  that  such  a  soon  after  wai  l•l■(.l.>■  o.p  an.l  tl  <  w  In-!. 
movement  would  be  of  the  greatest  possible  fm,  r  bvnughi  mio  i  i.li.'ib  l.y  I'm  •,i'  ,ini’e 
help  to  the  situation  in  the  Dominion,  but.  Muff  of  aiii  hot  ii.v  wh...,'  tin  .1  wa,  no  aiitli- 
af  the  same  time,  it  Is  pointed  out  that  pm's-  orii>  t'amnla  bad  tin  .  ..i  s'ltmiiuuil  pta.  I. 
ent  needs  would  be  very  well  satisfied  by.  mory  lo  put  .v.iv  ip.ip  in  i.lia'fi.  via  t'n 
say.  $m.fipP.p0P  to  Jt.-, .1100,000  .Militia  Act  W  bv  was  noi  this  .1  •m  '.’  Wba' 

l.owesl  Since  1!II4  I  riso.  "" 

NiPiiif  of  >-taG'siu;in>hijT  l-  m-ii.  i  t  lul.n. 

When  I'nnds  were  at  l.VIt;  diseouni.  to  y..  , 

wards  the  middle  of  the  wi.k,  they  we,c  ^ ,,f,,  ,  i  tp  Moib-i  .l.■.|■!;■  and  |■;.•t,.., 
at  the  lowest  point  tmiehod  since  August,  t,t,od  ng  soldiers  .  alb  1 

1914.  when  war  between  Great  TTriiain  and  (nr  help'.' 

Gcrnianj  was  deelared.  and  once  again  in 

December  of  the  .same  year  when  an  equally  '  lla'I'd  I  wn  1  tills, 

low  point  was  rcachi  rl.  ow  ing  to  the  rom-  'I  wo  v  .'ars  ago  w.i  p.  sini|.. 

plieated  state  ot  Internaiional  finaiicts  at  apiiarcm  to  all  of  us  that  im  11  w.i. 
that  tinn.  tuoughi  about  the  closing  of  a  Two.vears  ago  oni  Hist  lopimL  pt 

year  fraught  with  many  surprising  devel- '  changing  om-  .“lull  I'.r  fu'.v  .u  i).< 

opmentf  During  1916.  funds  were  never  shells.  Was  not  that  tiu  tim.  lo 

lower  than  .6-S  di.scount.  while  the  highest  at  home?  U  <  hav  e  blnnibi.d  011  j 

point  they  attained  in  that  year  was  1  per  allj.  true  to  .\ng  In  S.i '  ou  oui...  .1 
cent  nreniiuni  The  following  year.  191C.  vaunted  vigour  ol  a  .vonu-  p.  ,.p|. 
saw  funds  hovering  between  1-22  discount  om  outstanding  i.a.-ui  ioi  .1  '.’i.r  1 

and  .a'M'.J  pri'miiim,  lion  of  niniiis  for  o'.i  ■  .1  . 

(itilij  Imports  and  hxports.  sassinatum  of  tlu  t  ai.;idiuii  M.:.'..! 

The  following  figures  show  ihe  monthly  Dt'awa  II  >  ' 

movement  of  gold  across  the  International  rcciuiis  sio|,|.. 

border  since  the  beginning  of  19K>,  and  also  rfeniits  to  tlu  vi'lit  .1  .'..i  ^  '..n  ' ' 

demonstrates  that  the  amount  of  gold  ini-  potsitivily  '  riui.ii.il  .o  1  o  .1  n  1 
ported  by  (  anada  so  far  in  1017  has  been  P*’®'’*  Rtgiim  iii  H'.i'i  1  "  ..tu 
small  compared  with  that  of  the  (orrespond-.  "’'I'!’ 

ing  period  of  r'ls.  The  offieail  figures  are  Yilitpi 


as  folbi'V':  : 

1 

'anaria  .<  Inipori« 

‘  anada >  L*port> 

191». 

1917 

191fi  1917 

.Ian’.*4rv 

*2  924..joi. 

»  10«,798^1)7.8.J4 

Febriiar' . 

i.<i2:.4Tfl 

d2o,469 

1IF).28S  n7.,5Efi 

March 

529.719 

1.631.587 

118.974  2f>l.897 

-^pril 

^fa^  . 

454.789 

•SOI  ,862 

71.579 

52«.5.‘>0 

1.12.3,489 

10.771.718  12.'.1f.'. 

Jun** 

^985.499 

77fi.464 

70.034,427  144. 14S 

■lulv 

404,  n»2 

2  dr  4  7C^» 

68.271.992 

Aiijfijpr 

n2.‘^35.fiJfi  " 

■.T8.0K4 

• 

141.3R4  ' 

<  iftr.bpr 

THO.ofT.'i 

A. 001  478  ' 

\’ov«*mhHi 

1 .4L'...>.1o 

• 

9k.M7  4  - 

Dcr. 

Ml9,9'>7 

•  . 

121. -MT  • 

•FiffuroR  to’ 

a\ailaDl^. 

tddiu  '  I'liitse  Uxenioted  and  It  mid  U  I'lasses} 

,,i  j  111'  Mii.iia  t  iiuncil  >h(in|.|  .;ii  .'v,  11  tm- 
,p,  I.l..n  .I.a|.  III,.  Tile  milM-lcy  ..'iv  i.  ■.  opci - 
I  wiiiih"''"'  "'I'  '"'ivcii  liiii.iiim  nil'll  iiilii  sol- 

,11,1.  I  dp  IS,  aiMomaiiciilly  Tins  group  is  Known 
;  il.  ('las.'  I'licr.  ill'!'  1 V' o  oihci  ciassc,-., 

,i|,.  ,1  I  11.  and  1  will.,  iliicigli  not  i  ailed  n|i.  ai. 
who!.  •  'ittinill-  -i.ldicis  "oil  biivc"  In  ali  prnli- 
..,1, 1 j  a  I'lbi.v  ll••'■ll  .unit  I  liissi’;,  w  tl  I  no'  III  i.ill- 
nionlli"  These  aie 

I  the  uii'ii  llio  .Vliltlia  lories  most  iii.'eutl,v 

,,  n, ' d.  and  it  wonid  be  stiu)iie  ciiou,li  to  Inn,- 

yy,.,.  tin  I!;. nil  I  classes:  leporl  and  eniollcd  iit 

J  lie  idipnii  Icr-,  III  111,  .VliliMa  u’liis  i"  ilu;! 

.ri,i,i.'!-  .-inii  if  ticcessiiiv  III  pay  llnm  ..'P 
lor  I  V .  :  ,i  (laiadc.  wh.iil.  would  nru  exi  i  1  d 
I '•  o  iiicbi.;  a  wed  If,  .ml  wlicit,  tin. 
i  ;,|i,  ]  '  .  ..  II  ill'  caiiiil  foi'  Ihe  nloi'.'  K  tioiis  dntic:- 
:  I.:"!  iliiv  will.  It  ba.l,  liavc  banted  ;|p. 

I  .'I  iiictii  -  of  solilicrin-.  .and  li-ive  imprnv  .  i. 

Ip'.'  i.l  v  i,  at  conditio.i  and  ai  lii.-  sam. 

...  I  i.n  navi  1,1  Ipcd  to  iii'iipl.;i:i  ih.-.  iii,!Mi;i 

I  (il  (I  I  .  .Ual.li  diiiii  Ills  w!i:cii  Iia.o  civoii  so  im- 

o  i\  I  s  I  111! Miiglv  o,"  tneii  iiin.-;  and  ener.nii .-  Tl.a 

IP  n.\  I  01  ..aid/a'.oii  (>f  flie.-e  units  is  still  inia'  1 

ic  ioi  I  I-  ili-  v  liir.e  ofe.eej.c  who  are  e.apablc  of 

n,.i.  I  ■  nip;  the  nil  n  ,1  ihfucio-ti  .g-ionmUng  jp  iip. 

.  III.  I  i(  ii'-i  of  -nldpr.v.  Tlicie  i.-i  a  limi''iii;.t,|e 

■|  1,1  "ii.-ii  of  iiiai,'' lal.  a  -  (licrc  v\as  a  waste  of 
niaicrial  when  vohiritiiis  who  bad  slight 
,  a  (b  fi  Its  i.n  III,  .ally  days  of  the  wan  wcr,“ 

\  ll;.  not  I  veil  aski'i  to  .'oin  a  corps  for  sc  vice 

(HI.-  j.iiiii  1 1,1  ll  cpi  bi  .s 


tile  largely  increased  earnings  of  Hie  I'ami-i 
diiiii  coinpaiiies,  and  Hie  eons.rqueuil.'  in  • 
creased  equities  behind  Hie  stocks,  wbiilij 
rcstillid  in  the  record  bull  markcl  ot  a  vi ai  i 
ago.  are  not  only  slill  in  evideiiet*.  but  even  I 
miu-:’  so  Hian  ever  Al  Hu  .same  lime  dis 
iribuHon.s  to  slia rebo!ders  have  iiiereased 
beyond  Hie  optimistic  o.xpcelations  of  Hie 
most  faslidiniis.  w  ifli  the  onllook  c.xci.piion  . 
allv  bri.glii  for  further  development  iii  that 
rc'pcil 


CANADIAN  EXI'LOSn  E." 


I  iiinpanj  raid  'JiMi  |(.c.  1  iisli  Dividend,  nnr 
Mas  rruiiiiiieiit  Kiuird  of  Dlrcclors, 

11  ni.  'lellasl.T.  I’rcsidciil. 


lion  of  III  nuts  foe  o'lr  ■  a  .  v  .1  '!..  ic 
sassinatpin  of  tin  1  ai.iidiuM  .M.loui  l-.v  tl. 
pow-rrs  at  Ottawa  I'l  .  o.aic  oi  mi. 
s(-as  rccMiiis  si(>p|.i  wi.ie  'b.  .-iM.iei  o 
rt’cniits  to  Hu  .'vi'iifii  .'.a  '.ai-  o' '•  i..'  't. 

positively  eniiiilial  ail  of  illlli:  t'l.  (  no 
posit!  Rtgimeiii  fioui  tl"  i.iid,  of  'he  .'.hi, 
tia.  thereby  fiffniall.'  i-iainp  iig  the  mop  o 
the  Militia  f.s  iirofe:  :-.|o!ia I  .lai  I  -  t  ol 
dirr.s  fM  foe  guard  dip.'  a'  o-  i.  'a-  t'.' ■ 

(lilt  not  for  i>vcrsc;i-i  sirvui  Wa-  aii'.lrot 
more  badl.v  cotice  1  v  e’l  ’  Vlllit-.'l  of| '.-I  i: 
all  over  I  .ill  ad  a  u.aib  1  •  fu  -  .  ip  1 ' ui  .  *  1  ■  1 . 
lawa  to  rcplenlsli  till  -aiii,'.  d'|.:.;(0  'IilM  i 
There  was  no'  an  ofiici-r  ip  Hie  .■..utMi'  v  i;. 
had  not  ih'  convi'iiou  tha'  'in  fiMiu  "  1 

militia  rank-'  im  apt  '.ad.  1 1.,"  e  . 

foi  oversea'' 

I  he  I  rellcIl-Cnuiiiliiili  1  It'e. 

Tr.c  so-ialled  I'.'pili  t  anipiia:,  .p.  . 
would  have  been  ictuo.iiI  a.,  r  1-  a  la.- 
ihat  those  stdendid  I  leiuh-'  aiia.iia':  o' 


lliveslors  Getting  |{m'giiiiis. 

I'hete  IS  ev(>r.v  Kusoii  for  believing  that 
iIk’  floating  supply  of  a  very  large  number 
ot  t'anadnm  securities  bar  been  consider 
al.ly  r»d.p('ri  iii  recent  monitis,  for  as  a 
icr.ilt  of  the  sfdcmlid  icliirns  offered,  m- 
v(  stors  liavi  liccn  (|ni(  k  lo  realize  ibeir  op 
|(ornmit\  and  full  into  tbeir  strong  boxes 
slock  ( crlifieales  that  will  (■oiisiderably  (li- 
liam  e  Hieir  annual  im  omc  This 

is  a  faclot  whi(b  aecoiinl?  lo  a 

Coiistdei  adde  extent  for  ilie  imusiially 
.small  anioiint  of  liquidation  on  ilic 
Ganadian  markets  despite  the  \eiv  sub- 
fctanlial  declines,  and  continued  iim crtaiiiiv 
In  Hie  New  Voi'k  market  .'\nolher  fai  lor 
partly  resiionsible  for  this  situation  is  that 
Ihe  extenib'd  deeline  has  shaki  n  out  Hu 
weak  a((onnis  and  in  mo.si  (uses  Hu  liobl 
(•rs  of  slock  to-day  have  seen  to  it  ibai  tlu  11 
margins  are  of  an  exti'iidcd  chai.'uH  i 


I  The  fdanl  (d  the  t'anadiaii  Uxfdo.ives  (.'rv 
at  ll(  I’ciiol,  opfiosili  .'-^1  .Vmie  de  Belle¬ 
vue.  cjiic,.  w  as  d(  Sirov  (  (I  eai  ly  l•'nday  morn 
mg.  The  fdanl  is  a  loial  wreck  with  tbf 
loss  eslimaied  at  .'ISiiu  (luu  to  :5 1  •■>'"*.*'•'(1 
Wli(  II  Hie  (  (uiipanv  |•c(  ('nll^  declared  1 
<  .ish  diviibiul  ot  3u"  fu  I  (('til.  'Iierc  was 
lull  a  hub  cnlu  ism.  but  tlu  (Vi’iils  of  Kr' 
day  of  Hus  vvci  k.  will  (  iii(di:e  i.c  I'lc  risk  i' 
volv.'d  III  .'.lull  a  bm-lm  : w  lu  k  ilic  <  <(■  I 
of  insui  aiu  ('  IS  pi  in  1  tea  II  v  pi  oliibii  iv  e 

The  board  of  dlicclois  is  .■oiii.iiriscd  of  lb' 
lidlovviiig:  Will  McMa.'lir,  ,’u  . -idi  iil  ;  ( 

<■  Ballanlyne.  I'.aiibii  Xb  I.enmm.  K  'v 
Black  vv  el  I.  ,1  II  I’lumiiui.  I'lios  ( dcliraii'’ 
l/uuloii.  ling  .  !•'  .1  Shad,  and  II  McHovvati 
t'.lasgou.  .ScoHand ,  l.amnuu  dii  ronl.  H  fx 
llaskill.  Will  ('(iv  nc,  of  W  iliiiingioti.  Del. 

!  I  S. A. 

The  capital  miisianding  1“  Bonds,  Tl’tu. 
(iiiu.  7  fpe  fii  cfci  (  lu  .  .  '  l.('.,'.u.uuii :  coiiuiuir 
Slock.  -T lu  I.Jiiu  Ilic  ((luipany  was  incor- 
poi  a  I  (  d  in  Nov  I't  I  u 


(It  ('.eu  aski'i  to  loin  a  corps  for  sc  vice  I’repBrlng  for  liar  l.umi. 

'  H'l.ilu.  ihc'firesent  time  the  volume  of  buying 

Deal li-Ued  Iteali/al ion.  's  not  firobably  as  large  as  it  might  otlui 

Tbi-  (iiii  (1  and  I  laled  i  lub  av  out  i.i  "  it"'  'lie  Tael  Hial  the  new  (  an 

win  the  war"  does  pot  ring  true  It  is  too  K'*»'n  be  on  Hie  luaiket 

imp  ll  I  !;.■  a  (haili  bui  la  alizat ion  of  iliel''"'*  i''"'''.'  brokers  wiifi  eomim  lul- 

ms  of  oinissuui  p  ,s  fu  tie,  faie  1  ban ! 'F'';''*'' "iK  'heir  clients  alien 
(ver.  lui  d.uiht,  and  the  policy  of!*'""  *’^'  seem  ity 

oils.  I  It. ,1011  I,  tiettcr  lliaii  the  '  pas-  During  Hie  week  Hie  principal  fealiiic  of 
ive  h  1  Hu  (.III,  i  rellow-iak('-Hi( -onus  ad-  'u.-H'kf’is  was  the  decline  in 


H  (  111  lu  .s 

Deatli-Ued  Itcali/al i"n. 

0(1(11  ,'iiul  I  Piled  (  lull  av  0111  (o 
vai"  does  pof  rilip  true  It  is  too 


luvcr.  1(0  doiihi,  and  the  policy  of 
.  oiis(  I  It.,  (Oil  i-  tiettcr  lliaii  Hic  fias 
I.c  I'l  H).  1. Hu  i-rcllow-iak('-Hi( -onus  ad- 

■11 1 11 1  1 1  a  I  loll  uiiicb  has  ('baracfci'i/.’:'(l 
H,(  wluib  iiiililary  effort  for  Iwo  veaTs. 
Ibit  (ion  I  le!  us  lake  any  more  half- 
uicar  Ill'  s  If  thi.s  business  Is  vvorlli  doing 
"  I:  u  Ol  I  ll  (blip  .  well. 

I  oi  nmaii  ly  vv.  now  lia'<  a  Miiiislei  of 
'ti!iii;i  who  know  '-onuHiiiig  about  Hie 
l.p-iiu  If  fu  i;  siroiig  (Moiigb.  and  iioi 


I  .a  ur«  III  ide  sitM-k  which  reached  a  m  w  low 
at  l.',:;g,  ,.|  .'i'.,  pnints  from  Hie  niliiimiim 
|u  i(  ('  .set  on  the  slock  after  the  panic  of 


I  RID  IV’S  M  IRIvl.l. 

Tlu  Monircal  iiiarkci  wa'-i  a  lisilc's  •af- 
fail  with  pi  u  I  .s  a.s  a  rule  fiailuuiallv  lower 
Sic.’!  of  t'anada  selling  off  !'.  x  lo  .‘.I  1  2 
whib  Doiiiimoii  Sli.'l  sold  down  a  fionii  tr 
.‘>.7  t'lvie  I’ovvi  r  was  2  k  i  .1  u  1  al  a  iiev, 
low  of  711  I  t,  Siiullcrs  was  iimliaiiged  al 
2.7  11,  .''leaiusbiti.s  lost  1  2  to  I"  1-2.  anr 
('euieiii  w.T'  I  I  >asu  I  a'  '.7  1  2  Spani:'' 
|{lv:  i  sold  al  II.  .md  t.jiu  t'ci  liail'':''  at  17 

r.  r.  R.  11  \  M  H  I  <ni. 

Slocks  PI  .New  York  'bowi.l  a  -Mnnsc' 


'lock  did  pot  sbai'e  In  llie  'one  wiHi  1'  I’ 


sariu-  exient  as  others  in  Hie 


I!  tallyiiig 
a  r,  to  II  ; 


from  1  12  a  new- 
2  I.  while  f'nuu 


Irnibd  di'clinc.  aiul  ;i  I. teak  m  the  |vrlcc  was  I’at'ific  sold  from  117  I  t  to  Ilk  I 


(filly  na  iiii  a  I  sooiu  1 
M.s-  fpcseni  prie<  ii 


laid  llowevisr.  al 
an  oiilsiaridinr  in 


,  ,  would  have  been  ictuo.iiI 

•Figure*  go'  avoilable.  .  ,  ,  ,  ,  , 

_ _ _  _  (hat  (hose  stdendid  I  m  iu 

I’Vi/xv  ■nni'4  1'  dlers  who  have  foil?bl  ll■■ 

I  NION  PACIH( ’S  BREAK.  i  tame  w, i  ,1  g.  . 

■  ~  ■  -  Krent  h-i  aiia.l.an  luilii  .1  ' 

I  nion  I’aeifie  readied  a  new  low  foi  ihe  p, ,  ,,  1,,. 

year  on  the  New  York  Exchange  this  week  appreciatdi  1,, 

when  it  touched  116"g  Various  leasons  ..j  e,  - 


P'diK.I  1-  Hie  ■oMfiiP  S  of  political  bathed  Fhe-pness  of  gilt  edgf.l 

'VIM  (a:  IS  (.III  fiidui  the  rood  (  onfrollei  1, ,  " during  Hi-  week 
Hie  Mililia  iiiav  ,  ,xp..  t  piiidi  of  him.  i I'"'"*'’ 

It  e  If.,  Will  to  fin  Hiaf  has  tuen  laikingj  Hall  .kitreef  an  I'nigina. 


I  (ir  Rank  of  lintrland.  Heekly  Bank  CR'iir. 
ings  and  Defoher  Trading.  .Sci'  I’age  Seven 


bc(  n  appre da''' .1  '7 

They  loi-u  -siclii  of  'ir 


Hill  He  R.fient  'li-lakc 


Is  f  anada  goiug  " 
or  IS  she  going  to 
ppi'ici-pT  shr  I'a  '  g- 


fROM  f  OTF.R  TO  AOTTB. 

"It  I?  very  kind  of  you  to  send  me 
The  Financial  Times,  and  1  read  it 
each  vveek  from  cower  to  cov-pr.  and 
then  send  it  out  to  the  Front  unless 
as  frequentlv  happens,  somebody 
steals  It  off  my  desk.  " — Extract  from 
a  letter  from  an  Officer  of  the  Over 
seas  Mllltao'  Forces  of  Canada,  in 
London. 


arc  given  for  the  decline  among  wbidt  is  p Yf -.T^padian  <|ii(  I'on 

one  io  Hie  vffei  t  that  the  liquidation  which  f,,  malmeil  t ■"  m  1  '  .  I’a. 

caused  the  decline  came  from-  German  af  gii  1 

filiation.?  in  response  to  the  appointment  y,'],,,;,  pnifm  iu  Hi<  r.  "  a  lu.  I 
hy  the  I  nited  .vktates  Government  of  a  cits-  ovctsca-  c,i|iv 

lodlan  of  enemy  property  Another  explan¬ 
ation  offered  is  that  the  beat  s  have  been  1'ill  " •' 

selling  the  strKk  short  on  'he  belief  that  ts  f  atiada  going  ' 
the  extra  quarterly  of  pc  would  be  dim-;  comg  to  '• 

tnated  at  Hic  next  meeting.  A  third  reason  pp,.irnre  she  I’s  •  g 
was  to  the  effet  i  that  a  hig  iVall  igtrrct  op-  ‘  — 

erator  w a-  .“hurt  a  heavy  line  on  other  1 
.st/yrks.  and  sold  I'niop  Pacific  to  cq^cp  fjj-. 
retreat  | 

I'tip  total  revenue  of  the  road  Tor  tb»  TOWI 

nvoTith  of  i'cp'cmbcr  was  111.^6.2.2.56.  '.'om 

parc-(J  w  ith  SI ".984,591  for  the  cnrresptyndlng  ,  ;  (»''p  4»o  I.I 

month  a  ycat  ago  while  operating  expenses  j  . 

and  taxes  totalled  ?7. 586.508  compared  with  i  * 

*5. 906, 021.  leaving  the  net  foi  the  moiith  '  i  irp, 

$4.277.5.5"  compared  with  $o."78.570 

For  the  nine  nionth?  ending  Feptomber 
the  rijir-ratipg  I'f venue  amounted  to  $92,589. 
giis,  compared  v,  fth  $81.7"2.272  in  Septcrnbei  j 
1016.  while  the  net  totaiird  $o".226,3"3  com  i 
pared  with  $21,581,938 

Ip  I9oo  Eiiion  Pai'lDc  sold  as  high  ss  S19  | 

but  this  was  before  the  distribution  of  the  !  ' 
company's  equities  in  Baltimore  &  Ohio  ; 
and  Southern  Padfic  in  1913  In  1898  the 
stock  sold  at  I6V4,  .  j  I  - 


I.  'I'.ir  wni  etiuii.  and  the  Will  to  Do  has'  ^ 

eo  IHu  liip.  '  no'  .'viii  oil  'fuaking  terms,' 

■.'■til  Hu  I’lislu  d- I'l  dill  lidiind  policy  which  i  ’ 
tias  (ii.'-i dill  ag' d  Hu)*  '’  of  us  who  htokcil  | 
for  fiillliltm  nt  o'  iI'’  t.Munisc  of  700. ""'1  ' 

"u  n.  fully  (ighi'cii  month.'  bcfnri'  the  bal- 

a'ici  of  Hie  nun  will  t.i  leti'lv  lo  leavi  I 'an  '  " 

ada 

Fill  up  the  vfiliH.'i  fori  i  by  eompiilsion  *' 
Il  ■boiild  bavi  be'  n  (lone  long  ago,  IliroiiEb 
ibe  .Mililia  A<  '  If  it  ha-l  lu  i  n  done  there 
'onld  have  ticrn  tui  m  <■(  .s.-|i.v  for  citnscrlii  ’’"  '’I 
'Ion  Blunder  ami  apa'h'  aloim  have  made  " 

• '■im-<  I  ifiHoti  Hu  fiufu  la' I',  c  iiea.  'irc  it  i;.;  ' 


TOWN  OF  nORVAI. 

4,ol.l  Sinking  Fun.l 

fo  vieH  6’i'5 

irp/Tr  fc.p  '  tpz  r  g 


I  .\  -  fill  Hu’  New  V(,i  k  mark*  ',  the  aii'u  i 
j  paieil  adv,'>n(.  loiru  ulcn'  with  the  l,ib<riy 
I  fuvan  offering  dul  not  malcrinliz''.  in  fai  ' 
iliiring  the  piesrnt  week  there  was  a  rcafi- 
pear.ance  of  the  cxiensivi  liqiildatton.  which 
i‘  "  a.s  believed  la.si  wrek  Wits  about  tin 
isbml  Til*'  bears.  <'vei  alert,  made  fjic  most 
of  their  opportiinitii's  again  'iriving  fir-u 
against  one  stock  and  then  amilher  with 
thdr  custoinarv  suecess  The  icfiot  ts  of  the 
re-fipenlng  of  the  railroad  rnlrs  lase  m  Ih* 
Interests  of  the  F7astern  roads,  and  the 
n**ws  of  the  payment  *>1  *|pf*.i'icd  divide iifp 
by  Mereantile  Marine  failed  to  exrii  any 
favourable  lnfl'tcn*e  on  the  maiket  Rail 
w,av  labour  troubles  are  again  loormng  on 
the  horizon,  but  the  banking  interests  err 
said  to  Ilf  cartring  a  cijnsiderable  amount 
of  *  heap  at/jeks  and  as  ther  have  every 
thing  to  cam  by  an  advatiee.  the  present  dM 
I'ujragmg  turn  may  be  of  short  duration 
I'l  th*  meantime,  the  Hall  .''tireet  market  i- 
priming  as  great  an  enigma  as  ever 


A  as  a  rcafi-  i|Arc  you  in  doubt  about 

itton.  wht*li  I  I  " 

about  tin  the  present  value  or  any 

*|c  fjic  niosi  e  -  ^  - 

iving  fimi  ol  your  Tfivestnients  .- 

lolber  with 

f.otts ofibc  ^1  Would  voii  like  to  have 

and  the  the  latest  available  inlor' 

d  fiivifknd^  •  •  i  » 

ovrrt  ;in.\  mation  concern inii  fhefur 

iket  Rail 

loormng  on  €fWe  will  be  pleased  to 

terests  err  1 1  .  ,  . 

hie  amount  answer  inquiries  and  fur- 

lavc  evrrv  .  ,  .  •  .  , 

mcscnidM  nish  information  withouf 

t  market  1  cliarge  or  obligation  to 

T  you. 


I  J  6  COMPANY,  LIMITED  || 

ST  JAMES  ST  MONTREA'. 
~rocsNTice  ai  D,  h  am  ■LTO'S, 


I  RlfK  DiriDEM)  rORRi:niONS.  *%#%!#«■  Ml 

There  WOK  two  rri'ors  in  tb*'  aiii<lc  f.|i  DI|Y  Al  Cl 
:  a'  cijn'iilatc*!  prcfcrr*'*l  *li vidi  tid.?.  vvbii  h  ap  ^  | 

I  rrarc'i  m  'bi;  paper  la.-'  week 
I  \)I  tf'c  Maritime  Natl  1 0inpany  -  bad. 

I  dfiden'i'  of  22^1  p.c  have  been  paid  up.  an'l  I  _l  IW  1^1  ll*  fl 
'It-tdends  initiated  on  the  <  funnion  stmk  Wilii 

The  Ontario  Sf’el  Profiiicts  Co  mtw  owes  gt^  James  Street 
6  p.c  on  account  of  *lefcrred  dividends  on 
the  preferred  si*)*k,  an*!  not  ll  p.c  as  we  j 
stated  ^  I 


ROYAL  SECURITIES 
CORPORATION  limited 


MONTREAI 


THE  FIJfANCIAE  TIMES,  MONTREAL,  SATIROAY,  OCTOBER  ai.  1917 


BANK  OF  MONTREAL 

Established  100  Years  (1817-1S17> 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,001. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  _  -  $383,808,887. 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  K.C.B.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  D.  Forbes  Angus,  Esq.  Wm.  .McMaster,  Esq. 

Major  Herbert  .Molson,  ,M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclerk,  Esq.  G.  B.  Fraser,  E^i. 

Colonel  Henry  Cockshutt.  J^H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

-  ;  Onrerai  Manac»i — Sir  Frederick  Williams-Tayior. 

AawUlniil  (ifiiernl  Manafint - A.  D.  BraithWaita 

f  7  hriin;iii<»«i4  f'onada  nn'l  New/ouudlaod 

tfid  AiJ«nei©*  {  AUo  «l  London,  Kn^iland 

I  Aai<!  >>v«-  VorL,  (.'hiroi^o  Mii't  Spokane  in  fito  Stat^^. 


THE 


HANTS  BANK 


nNT.\OLi<<iir:n 

ISBI 

PAin-ip  cArn  AL  .. 
RE.SEim:  M MkS  ... 
TOT.AL  BEPOSrr.S  ... 
TOTAl-  A  SSL  IS  . 


. 

\  . 

DIriM’tnr 

IsCnpral  ... 


iu;ai>  okfici-: 


. $ 

.  7,P-M.d!W 

.  0d,102.07L’ 

.  i>i,i:{»,.V)S 


SlU  II.  MO.NTAIil’  AM.A.N,  I  .V.O. 

. ...1%.  W.  Wl'.l.l. 

. . |.;.  I'. 

. II.  i  .  TIAI  Allow 


333  Brnncbpft  onil  AKOiirIrs  in  C'nn:ii]ii.  rxtrti<llnc  from  Iho  Allnnti.*  to  tlir  I'lirlllr 

A  GENERAL  RANKING  Rl  SINE.S.S  TRANSACTED 

Ifpprtnl  Affrnllon  siven  t«»  <  ■nlloi'llnn.**,  Sim  lima  nimk  lirpnptmoni  nt  nil  Ilrnii 


THE 


OF  CANADA 


I\<'Oltl>OllATi:il  1»6» 


Capital  AuHiorized  . . 

Capital  Paid-up  . 

Reserve  and  Undivided  IVofils 
Total  Assets . 


.$25,000,000 

$12,911,700 

$M,;}24,000 

.‘{00,000,000 


lir.AII  Ol  I  H  I;.  Mtl.NTHKAI,. 

;i6r»  Ilniiirhrs  In  r.'iniiflii  iind  >i'o^vfoiindlnnd. 

Thlrt7*^l$Eht  Druoclios  in  rolia,  Forto  Ilieo,  Domiiilcati  nepiibllr>  Costa 
ISii-a  and  \  riio/.iictii, 
iinirc<sii  im)1i:s. 

\  .\\7!«.rA — St.  .fohns;  li\ll\W\<*> — NasMiii;  nAKH^nos — llrldKctonn 
and  Spfli' M  ;  l)f » 'I  I '» I  f  N  —  l»«)Si«'aii:  filtfj.N  4tOorg;r’Mt 

^fAM  AK  \  —  Klimsinii;  S  I’.  IT  l''»— ltasN«*t«»rro;  'riMMnAO — I’ort  of 
Spain,  Snii  I  crnaniln  and  ^rarlinroiiuli  nillTlSIl  llON- 

IM  |{  \.s — llrll/c. 

BfUTI.SII  f.lMN\ — <;rop|iCtoAVii,  Ncat  Ainstcrdam  and  Roar  Hull. 


Mi.MxiN.  \  \  n. 

bank  bldj;..  ViU»-vs  si.,  i  .r. 


m:w  YORK  c  rr%' 

I  <»r.  William  ami  Odnr  Strrrfa. 


bfsi.m:ss  At  <  III  Nss  <  \uRii:i)  i  i*o.>  F.woRAnrK  tfhms 
s.\\i\f.s  IM :FAir!  Mi:\T  \r  all  iiraxciiks. 


OF  CANADA 


iJiw 


No.  123 


NEiTICl']  i.  iicreW.v  ‘^iven  that  a  Dividend  at  the  rate  of 
S'";-  per  tii<>ot]iei-  wilh  a  Imnus  of  I'r,  upon  the  Paid- 

up  Capital  S'ovk  of  tlie  Union  Hank  of  Canada,  has  been 
declared  for  il.e  ctu-i'onl  ipiaiTer.  and  that  the  same  will  be 
paj’able  at.  it;;  Hanking'  House  in  the  Cit.v  of  Winnipeg,  and 
also  at  ibs  liranchcs,  on  and  after  Saturday,  the  Ist  day  of 
December.  1017.  to  shaieholdors  of  record  at  the  close  of 
business  on  the  l.kth  day  of  November  nejct. 

The  T  ransfer  Hooks  will  be  closed  from  the  16th  to 
the  .‘50th  d;iy  of  .Novemljer,  15)17.  both  days  inclusive. 

B.v  Older  of  the  Hoard.  II.  B.  SIIAW, 

Winnipeg.  Ortober  iSHi.  15)17  General  Manager. 


tST'D  1873 


STANDARD  BANK 

OF  CANADA 

HEAD  OFFICE  -  TORONTO 

T o-day  and 
To-morrow 


fThe  certainty  of  success 
lies  in  one’s  ability  to  make 
provision  for  to-morrow,  to¬ 
day. 

A  Savings  Account  guarantees 
protection  for  your  future. 
Deposit  your  surplus  earnings 
systematically  with  this  Bank. 
Interest  is  allowed  at  current 
rate  and  compounded  or  paid 
half-yearly  in  our  Savings  De¬ 
partment. 

MONTREAL  BRANCH 


E.  C,  GREEN,  Manager. 


Nc/AMmS 

COMMON  JUSTICE 


:  total  of  800.  Iciiiy  flisiributed  as  follows, 
I  .Manitoba,  205:  Sa;M;atcliewan,  409;  and  Al- 
I  1)01  ta,  24(3,  .Showing  tho  situation  at  the  other 
e.xtremo  of  Canada  the  figures  for  the  .Mari¬ 
time  Provinces  are  interesting.  In  1901  New 
Drunswick  had  35  hranch  banks,  Nova 
Scotia  73,  and  Prince  Ediyard  Island 
a  total  of  117  l3ranch  banks.  At  the  end 
I  of  1916  there  wore  200  branch  banks  In  the 
three  province.",  down  by  the  sea. 


Deprocialing  the  Commission  Offer 
no  Relief  in  Rates. 


(Editorial  from  .N'ew  York  Times.  ) 

1 1  is  gooil  new.s  from  "over  therms'’  wiien 
!  we  read  tliat  (he  (ieiniaii  lailway.s  are  wear¬ 
ing  out  atiti  iKcoining  unequai  to  denranii:, 
;  upon  tiii  ni.  Also  it  wouid  seem  that  it  is 
!  good  ncw.s  when  the  .same  conditions  arc  rs- 
:  ' ported  of  one  own  railways.  How  otherwi.se 
is  to  lie  explained  tlic  inaction  of  those  who 
iiold  tlic  fate  of  fxir  lailwa.v’s  in  their  hands 


trull),  aufl  said  tliaf  in  this  ciirr-;!nt  inontli 


'i'lie  institution  has  two  office.s 


it  would  rceoiisidi  [  its  ticeision,  if  then  it  j,,  London,  i;n,:i;i!nl,  and  one  in  .Vcw  York, I 
I  hould  seem  necessary.  It  would  be  inter-  Tin  ;,<■  foreign  otfic  es  are  .steadily  growing ' 
(■sling  1(1  know  liow  great  tlie  necessity  imnoriani  i  ,  and  aic  likely  to  grow  more; 
innsi  Ip>  to  on  I'conie  tlie  pride  of  opinion  j-apidly  in  tin-  fntnre  owing  to  *he  nnusual' 
v,lii(Ii  alon.e,  it  v.onid  seem,  prevents  tlie  (.(,;idii ions  axi.-iing  tK.'tween  Canada  and 
('omniission's  perception  of  wliat  is  so  plain  Allies.  i 

to  otin  r.(.  it  is  only  an  incident  in  Hie  _  _  j 

I  condition  wl)i<  ii  confronts  the  country  that  roii„v,  i;ig  director.'=  and  officers  of 

!ninet(en  lailways  iiavc  lost  a  liillion  dol-  MceijniUs  ilank  recently  loft  Winni- 

lar.s  in  ttie  values  of  tlieir  seenrities.  That  f,,,.  jmf]  Vancouver;  ' 

fu  rhaiis  mi'glit  l..a  the  concern  of  the  unfor-  V.L  i;iackw.  II.  viee-nresident:  E.  F. ' 


lie;;  for  Cai'jary  and  Vancouver;  | 

l\.  W.  i;iackwell,  vice-president;  bk  F. ; 


liiiiale  .--eemity  tiolder.s,  and  a  cause  of  joy  maiu.gin;  director;  D.  C.  Ma’C- 

'to  .‘-ome  otliers.  Hut  noliody  could  rejoice  ■\,.,„v,  g..u(.r:ii  manager;  A.  B.  Evan.s. ' 
iliat  tlie  railways  are  iinatile  to  buy  them-  (';iiii:.  !',  Howard  Wilson,  and  j 

.selves  (  quipment  lieeause  of  the  deteriora-  Allan. 

tion  of  tiieii  credit  as  measured  by  the  de-  _ _ 


;  (  lines  in  tlieir  securities.  Everybody's 
liiofits  and  tlie  country's  security  d-spend 


('ai)ii’.iit  I!.  ('.  Cardiier,  forinerriy  manager 
of  I  lie  liank  ol  iii  ilisti  .\ortli  America  at 


upon  tile  railways  being  equal  to  demands  .,,,,1  (jjg  first' 

upon  lliem.  Imt  Hair  tiaeks  and  plants  aic  fii.m  ,|:ai  d.^'riei  to  go  overseas. 


,  tins  Ig'ell  WOll'idl  I  ,1  s 
Ciii'dlK  r  uic-  n  i  entlv 
■Miiitai.v  Ck).'-.. 

'  Pi'elimiiiary  ii.suses 
Canada's  stat'T.K  lU  i' 


1(111(1  time.  Captain 
decorated  with  the 


1  of  the  Royal  Bank  of  i 
for  Septenilier  to  the '  ' 

gineral  features  of  “ 


wearing  out,  witli  no  si,‘;n  lliai  their  mas-  wcncidi  i  ,i  si cond  lime.  Captain 

(oi's  will  allow  them  to  help  tlicmsclvcs.  Cai'dmr  wa'i  nientlv  dceorated  with  the 

A  ijqiikdOO.OOO  Bilge  Incrcaae.  '■  .Miiitai.v  Cro.s.. 

R.csponsiiiiliiy  cannot  lie  confined  to  Ihej  -  I 

Inlersiate  Commi.ssion  now.  Its  refipon-  Preliminary  nsums  of  ihe  Royal  Bank  of, 
siluliiy  dates  fill  tiler  back,  hilt  the  aentesi  Canada's  staur.K  lU  tor  September  to  the' 
tdame  falls  upon  lliose  who  dealt  the  final  Kovenimeti'  s!  'iw  gineral  features  of 

lilow  ill  the  latest  moment.  Congress  Is  to|S!'owlli  in  Cm  liai'.!-.  w.  II  maintained.  I 

tilame  for  ordering  an  increase  of  wag-5S  by  Total  .a.-sit<.  v  i.  r!i  onl;.  recently  crossed 
,5;(;2.i.'uo,iiiiii  wiilioiit  ordering  an  increase  otithe  !l:jh0.iMiii,(i  to  laarl:,  rose  within  the 
rates  in  tlie  same  measure.  A  mere  hint  i  r.ionlli  ?il..S.5g,-5 to  to  ■i  lo;;,uii7,175.  VVhen  the 

to  lUo  Commission  ,  of  .wha^  .  ('ongress ]  Ipieiiee  Panic  was  ab.vorbed  by  the  Royal 

iliougli'  ahoui  it  would  have  given  the  .-ex- j  about  tan  months  ago  tlie  total  assets  of 
eii.sf  v.liicli  tlic  Commission  needs  for  doin.g|the  lattfT  had  I'eaelied  about  1275,000,000. 
V.  li.U  ..ome  of  its  members  know  ought  to  Ci'ov.  tli  lias  liu  refon  continued  apace 

!ie  (lone.  .N'eitlier  can  the  country  itself  es- I  llirough  tlie  >ear.  Total  deposits  at  the 

cape  i(s  sliare  of  fli-e  tilame.  The  country's  j  end  of  Sepieinb(>r  wii-*.  150,2 16,  a  gain' 
offering  of  tiiilions  of  Liberty  bonds'  has  of  about  a  millio'i  d'lllf.r.s  in  the  month  and 

taken  the  credit  market  away  from  the;  of  atMiiii  :!  t  ,iiilimns  since  tli-e  absorption  i 

railways  at  tlie  very  moment  that  the  dis-l  of  the  Qneliec  Ilank. 

trer.s  of  tin'  railways  reacts  iinfavouralily.,  Loams  and  di^-ounts  contracted  about  1 

upon  tiie  i.ilK'ity  I.oan  itself  It  is  not  per-  1,200, ui'U  in  .'-;‘picm!<er,  and  concurrently! 
missahle  to  ask  for  a  liillion  of  (Jovernmenti  witli  rliat  and  rlc  im  reuse  in  deposits,  there 
i  bonds  for  (lie  railways  in  competition  with  wins  some  )  \paii;  imi  in  liquid  assets  as  re- 


tlie  l.itieily  l,()."in. 

^  The  ippropriiile  Reined}'.  ' 

'I'he  e.stiniate  tlial  the  railways  ne-sd  a 
Hiilliou  a  year  i.s  out  out  date.  They  need 
nioi't;  and  tiiey  need  it  for  other  reasons; 
tlian  llie  rescue  of  the  shareholders  of  the 
railways  'i'liey  ought  to  get  the  relief 
tiny  iiK’d  in  tlie  form  in  which  they  havd 
asked  lor  i'.  .Mere  permission  to  raise 
til.  ir  rates  in  proportion  either  to  their 
costs  or  to  their  efficiency  is  the  appropriate, 
economic  remedy.  It  would  be  a  bitter' 
^  dose  for  those  wlio  have  liardened  tlieir ; 
'  hearts  to  tlie  railways'  humble  plea.  But 
tin  y  .sliould  lie  made  to  take  it  for  their  own 
good  as  well  as  for  the  relief  of  the  rail-] 
ways.  Thereafter  tke  regulators  would , 

.  reineniber  that  there  are  two  sides  to  regu- ; 
lation.  and  that  protection  of  the  railways, 
land  the  country  is  a  duty  as  much  as  pro- 1 
tec  tion  of  shippers.  The  prohlcin  tias ; 
•  passed  lieyond  solution  liy  fh-e  railways.! 
I  even  lieyond  the  Commission  and  Congress.  [ 
It  is  in  the  hands  of  all  serious-minded  men  ' 
wlio  have  noted  what  has  been  done  to  the, 
railways  and  tlieir  e.xeniplary  conduct  tin- 1 
:  der  their  persecution.  j 


Mainly  About  Banking 


Sir  .Inhn  .Vii'd,  general  manager  of  the, 
Canadian  Bank  of  Commerce,  'was  in  Win- 1 
nipeg  early  this  week  conferring  with  Vorc 
Brown.  Superintendent  of  Western , 
Branches.  Regarding  post-war  conditions  1 
'  Sir  .lohn  said  the  period  of  rcadjtistment : 

!  in  Western  Canada  would  take  six  to  nine ' 
i  months,  h-c  thought,  after  which  tho  country ! 

;  would  enter  on  a  period  of  expansion  and  I 
development.  j 

The  Department  of  the  Interior  at  Ottawa  | 
has  issiH'd  maps  showing  the  location  of| 
the  cliartered  hanks  of  Canada.  These 
maps,  together  witli  the  infonnation  con-| 
tained  thereon  vividly  illustrate  the  growth , 
of  the  Canadian  Uank  system.  For  in-, 
stance,  it  is  seen  that  in  1901  in  the  Three; 
Rrairi?  Provinces  there  were  71  branch 
j  banks,  of  which  number  52  were  in  the !  _ 
province  of  Manitoba  alone.  During  a 
period  of  fifteen  years  the  branch  bank  sys- 
■  tern  was  built  up  to  the  point  where  at  that 
'  the  end  of  1916  the  three  provinces  had  a 


prcsenlid  in  call  loans.  In  Canada  the, 
expansion  amoiintcd  to  about  |400,000;  out- I 
side  of  Canada  to  almul  IC',  millions.  i 


MOLSQNS 

BANK 

IKCunPOBATED  18H. 

m 

Capital  Paid  Dp  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


98  Branches  scattered 
throughout  Canada, 

Edward  T.  Pratt,  General  Manager. 


^•HiEBANK^Aii' 


.  A  USEFUL  BOOK.  ’ 

Sipae  very  valuable  advice  upon  the  mat-  j 
t«r  of  savings  is  contained  in  a  little  book 
o^tled  “Profits  from  Savin.gs,'’  a  copy  of 
wl^b  will  be  sent  to  any  r-oader  of  this 

jdbTial. 

T*':8Sy  wuW .*  like  to  hare  a  copy, '  write 
UOnRuiSard'  Rehance  Mortgage  Corpora- 


136  St.  James  Street. 


I  tion.  82-88  King  St.  East,  Toronto,  and  say  | 
'  "Please  send  me  your  book  ‘Profits  from ' 
Savings.' "  I 


T.  H.  Dalgliesh  has  been  transferred  from  j 
the  Port  of  Spain  branch  of  the  Royal  Bank 
of  Canada  to  the  Georgetown  branch,  where 
he  will  act  as  assistant  managed  | 


ESTABLISHED  1872. 

em  OF  HIIMIIION 


Head  Office:  HAMILTON 


Capital  Authorised  . $6,000j)00 

Capital  Paid  Up  .  3,000,000 

Surplus  . 8,500,000 


Bead  Orrie«, 
TOaONTO. 


Branches  and  Connec¬ 
tions  Throughout 
Cansds 

Montreal  Offices: 

Transportation  Buildinz 
St.  James  3t. 

BocBea.4a4  BiuNca; 

Cor.  Ontario^  Davidsoa  St 

VaaoDM 

1318  WelHnzton  Straat 


Potat  la  Canada 

where  there  Is  a  branch  of  a  Chartwod 


THE  CANADIAN  BANK~| 

OF  COMMERCE 


- - - - -  i.ieut.  Jolin  Donald,  who  is  report'ed  to 

have  died  of  wounds,  was  a  teller  in  the ' 
Railways  Have  Done  Noble  War  Union  Rank  of  Canada,  at  Montreal  prior  . 
Work  Despite  Great  Odds,  and  war.  lie  volunteered  as  a  private  at 

^  *  the  outbreak  ol  war.  ! 

Thouuh  the  IMiysical  Properties  are  -  j 

DeprocitiiinR  the  Commission  Offer  '  Cou/aie/.  has  been  appoint^  man- 
11  I-  •  i>  ‘‘i'  >'i'mivli  of  the  Royal  Bank  at| 

lio  ivehel  in  Kates.  .\ciiviias.  .Mi-.  CoruaRx  comes  from  thej 

_ _  lu  ancli  at  Ca.-iia,"  uc;. .  I 


SIR  EDMUND  WALKER. 

C.V.O.,  LLD.,  D.C.L.,  President 

Capitol  Paid  Up  •  $15,000,000 


(  SIR  JOHN  .41RD,  Gen.  Manaj^er 
I  H.  V.  F.  JONES,  .4ss’t  Gen.  Manager 

Reserve  Fund  -  -  $I.3,50{),000 


.-Irii'.pos  of  the  i-aragraph  which  appeared  { 
in  last  wci'k'.s  Uinancial  Times  regarding 
■•'i'raiiiiv:  with  tii.;  Eniiiiy,”  it  is  interesting! 
to  note  iliat  (!,(  majority  of  the  gen-eral  ; 
iiianagms  of  l/iiiik.s  liave  during  this  week  ’ 
i.ssii(.-(]  ciiciilars  to  liranch  offices  dealing  I 
will)  tins  vi  ry  sul/jccL  It  has  come  out  j 
as  was  stated  in  last  weck’.s  issue  that  not- 
w  iili.‘.,a:)(iing  itie  piiliiication  of  the  “black 


SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  are  assured  to  all 
who  deposit  their  savings  with  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank  person¬ 
ally,  you  may  open  your  account  entirely  by  mail. 


while  iIk  iiliysicai  cli'torioiation  and  financial  Caz-  ite  of  September 

(l)sii'.?ss  of  tile  railvvajs  arc  reported  on  every  I'anits  have  been  issuing  let- 


liaud'.’  tine  tiling  is  sure  — no  part  of  re-  ';i'v<iit  and  drafts  on  persons  In-j 

sponsibility  for  tlic  situation  rests  upon  the  '-I*'.  R-’t-  It  is  stated  ini 

i'ailway.“.  Tiicy  liavr  accommodated  them-  mi'fmlar  to  branch  bank  managers  | 

sdvc.s  to  every  deniand,  doing  all  thaj.  i.^;  cast's  which  have  been! 

oidi  i'ed.  ew  n  to  ll.c  cxt(>nt  of  carrying  fii"iisbt  to  tlie  altc-ution  of  the 

nearly  a  niilliOM  men  and  inatcuials  lor  i'aitiinnr  of  tho  Secretary  of  State 
lniil(li:i.g  aixteen  laililary  eitie.s  at  half  tlie  l'( ‘(sj-'i'imns  ai*'  Ic  ing  instituted.  If  other 
lawful  rate  for  all  l.usincss  done  I.y  land  ^  Prosc-cutions 

grant  railroad;).  'I'lieir  caniing.s  are  natiir-  *^‘'1  ' '''  iienaliy  are  intended  to  be 

ally  at  llrj  !owe.-.t  wticn  tlieir  efficiency  and  taacii.  All  branche.s  (d  Canailian  banks 

all  their  eo.si:.  are  highe.st.  arc  insi  i'iiet.  il  to  apiuy  to  the  King  s  | 

.  .  .  I'rinL  r  ar  for  a  rojiy  of  this  hst.i 

I  Me  I  I'lilc  (It  llpiiimii.  .J,.,.  |,y  ilKir  general  managers 

Ex(  ui-o'r  regarding  tiio  mi. sad  ventures  h\  ••(o  tie  giiidi  d  ai  ( (ndiiigly. "  • 
wl:!(li  tills  has  happened  arc  enraging.  1*'  - - 

has  been  foic.sccn  for  yeans,  and  has  been  i'.  W,  .g.  Crirpo,  who  iius  been  Superiii- 
|ioolipoo.i|(  (I  liy  those  who  should  have  seen  tondeiii  of  In  .aiiches,  and  Chief  Inspector' 
it  fii'.st.  lA(i)  so  lately  as  last  June  tlie 'of  tlic  Union  Rank,  will  be  known  in  future! 
lull  r  tale  Uoninii.ssion  sliiit  its  eyes,  to  tin  '  as  Siijk  riiiieiKi.  iii  of  Riau'  lies  and  Uirrci.gn  I 


TheBakkof  Ottaw;^. 

IBTASUaHID  1874 

95  BR.4NLHES  IN  CANADV 
Capital  Paid  Up,  $4,000, 000  Rgst,  $4.753.JJj 

DUARD  Ol'  TOR;') 

BuN.  GEORGE  BRYSON,  pRtsint.sr  JOHN  Ii.  I-  li.tSER,  VicE-PagsiOEST 


RUSSELL  BLACKBURN  Al.t.XA.- Di.i'.  .'.l.V(  LALL.N. 

SIR  GEORGE  BURN  M  J.li  ;,:wL;. 

SIR  HENRY  K.  EGAN'  li(.N'.  :  iH  i.i;  (RGE  H.  P.'^HLEY 

HON.  GEORGE  GORDO.M  E.  f.  WU.T.VEV 

Genekai.  Masagf.r  .'•.si  M ■.■sx .ns. 

U.  M.  FINNIE  V  CANR 

■W.  DL'THIE,  (  Hir.F  iNSPiieToa 

Interest  added  haIf-ye.Tr!y  to  I'-ntingA  balnaces 
Prndent  people  gradually  build  up  savings  funds,  and  are  thus 
prepar^  for  the  opportunities  or  net'es.siucs  of  ttia  future. 

BBAMCHES  IN' MONTREAL:  T44  St.  Jam;*.  •  iregt,  P.  W.  Ml  RP'n  ,  Man»Ten 
19‘^  f'alnii  )u:iC  ivc.  W..  J.  JiK All.VS,  Manai^fr. 


MonirrAl  Branch 


Eatabllffihed  1b  1S36.  Incorporffitrd  (’hartrr  in  IS'in. 

THE  BANK  OF  BRITISH  NCeiH  AA^ERICA 


raM^up  CMpitiil 


ii.id 


Statement  to  the  Dominion  Government  vcondensed) 
29th  September,  1D17. 


LiAnii.iTiiis  TO  liii;  riiii.u. 


In  Clrculntlon 

D^pBiiltai  . 

Other  LInbllltleii  . 


t'anh  on  Hnnd  and  in  Bank* 

Orpoffilt  yjith  (iov^rnmrnt  n  21  >oto  i  ir<'til::f lor: 
Caorrrnmrnt  Mtiniripnl  and  Otli^r 

C;all  Nad  Abort  l^oanA  . 

riirrent  Lonn*  and  DIucoiipiIii  and  Oflirr  \s5«otK 
Bunk  Premises . 


.  o:i,d47,14K 
l«400,l*f7 


sio>r,s,7ii6 
1 1 

::h,.*;6kh37 


The  Bank  of  Toronto 

DIVIDEND  No.  145 

Notice  is  hereby  given  that  a  DIVIDUND  OF  TV  0  ANli  THREE- 
QUARTERS  PER  CENT,  for  the  current  (iiiarii  r.  l.ring  at  the  rate  of 
ELEVEN  PER  CENT.  PER  AN.NU.M.  upon  tic  IMid-up  Capital  Stock  of 
the  Bank,  has  this  day  been  declared,  and  tl.at  tlio  .(^.ainc  will  be  payable 
at  the  Bank  and  its  branches  on  and  after  tlic  Isi  da^  of  December  next, 
to  Shareholders  of  record  at  the  close  of  bii.-iiu  s  on  the  1  ith  day  of 
November  next. 

By  order  of  the  Board. 

THOf  F.  HOV,', 

General  .Manager. 

The  Bank  of  Toronto.  Toronto  October  2!ih,  1917. 


S  5 

i  The  Dominion  Bank  i 

i  HEAD  OFFICE  -  -  TORONTO  ■ 

5  SIR  EDMUND  B.  OSLER,  M.P.,  President  5 

S  W.  D.  MATTHEWS  -  -  Vice-President  S. 

5  C.  A.  BOGERT  -  .  -  General  Manager  S 

■  ■  __  ^ 

5  The  London,  England,  Branch  ■ 

■  of  THE  DOMINION  B.ANK,  at  73  CORNHILL,  E.C.,  S 

■  conducts  B  General  Banking  and  Foreign  Exchange  ■ 

a  Bnsiness,  and  has  ample  facilities  for  handling  col-  S 

■  lections  and  remittances  from  Canada.  5 


IIiE  Sterling  Bank 

OF  Canada 


HeU  Ofloe 


Toronto 


We  expeet  enr  ee.temer.  to  f,,i  „t  liberty  to  roneull  u«  about  the 
fiaeiiclal  preblcoia  of  their  bnsineaaes. 

■entml  OBeei  UO  ST.  JJLircS  STBEKT 


Imperial  Bank  of  Canada 

DIVIDEND  No.  109 

Notlco  is  hereby  given  that  a  Dividend  at  the  rate  of  twelve  per 
Beat.  ilt%)  per  annum  upon  the  paid-up  Capital  St(X:k  of  this  Institu¬ 
tion  has  been  declared  for  the  three  months  ending  3i?t  October,  1917, 
and  that  tho  same  will  be  payable  at  the  Head  Office  and  Branches  on 
and  after  Thursday,  the  first  day  of  .November  next. 

The  transfer  hooks  will  be  clo.^cd  from  the  17th  to  the  3lst  Octobor, 
1917,  both  days  Inclusire. 

By  Order  of  the  Board. 

E.  HAY. 

General  Manager. 

Toronto,  19th  September,  1917. 


THE  FINANCIAL  TIME  *SMONTR£AL,  SATLTOAY,  OCTOBER  27>  fl? 


Separate  Pieces  For  Any  Room 

Many  people  prefer  to  buy  a  piece  at  a  time,  instead  of 
a  whole  suite.  At  Holland’s,  every  facility  is  offered  for 
such  a  selection. 

Our  showing  of  separate  pieces,  as  well  as  complete 
suites,  is  most  interesting.  Pieces  may  be  added  from  time 
to  time  until  the  suite  is  complete. 

Yon  are  invited  to  visit  our  Fall  Display, 


519  ST.  CATHERINE  STREET  WEST 


Income  and  Profit  Tax  Problems 


(The  Fiiuuicial  Times  Will,  in  This  Department,  EndeaTour  to  Answer  Emiuiries  Relating 
to  Specific  Cases  of  Income  Tax  Problems,  and  Will  Also  Deal  With  Any  Enquiry  Pertaining 
to  the  Excess  Profits  Tax.)  ......... 


EMPLOYER  AND  EMPLOYEE. 


HINTS  TO:  INVESTORS 


Question;  In  the  case  of  an  unmarried 
salaried  man  receiving  thirty  dollars 
a  week,  thus  totalling  slightly  more 
than  $1,500  a  year,  is  the  employer  re¬ 
quired  to  deduct  income  tax  if  the  man 
has  been  in  his  employ  for  only  part 
of  the  year?  The  employer  can  have 
no  official  knowledge  whether  the  man's 
earnings  during  the  rest  of  the  year 
were  sufficient  to  bring  hini  under  the 
tax  or  not.  And  when  is  this  deduction 
to  be  made? 

I  Answer:  We  have  absolutely  no  know- 
i  ledge  as  to  how  the  very  obscure  dcduction- 
I  8t-the-source  provisions  of  the  Act  will  be 
operated,  and  we  trust  that  the  Finance 
I  Department  will  in  good  time  issue  a  set  of 
I  instructions,  in  which  this  and  many  other 
points  should  be  Jaken  up.  Failing  these 
instructions,  the  safest  course  would  be  to 
deduct  from  the  last  salary  payment  in  De- 
!  cember  (or  the  two  last  if  necessary)  the 
■  stint  due  as  income  tax  on  the  amount  ac- 
'  ttially  paid  during  the  year  by  the  present 
I  employer,  and  that  only  if  the  amount 


The  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the 
circumstances  require  it.  any  enquiry  re¬ 
lating  to  investments.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Times 
will  not  make  predictions  regarding  the 
Immediate  market  course  of  any  security. 
To  receive  atteni  ion.  iiitiiiii  le.s  iiiiist  lie  ac¬ 
companied  by  the  full  name  and  address  of 
the  inquirer,  as  an  evidence  of  gooa  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


SmcJtcrs,  Toronto  Ilailwa.v.  C.P.R.  anil 
Majacramack. 

'V.  R.,  MoDti’cal.  has  50  shares  Smelters  at 
28;  50  Toronto  Rails  at  115;  50  t'.i’.U.  at 
210,  and  some  Wayagamack  bonds  at  50, 
and  ask  if  they  are  "good  to  hold.” 

If  these  stocks  represent  an  outright 
purchase  there  should  1k>  no  cause  for  con¬ 
cern,  as  the  dividend  siclri  is  just  as  Iiigh 
to-day  as  when  the  securities  were  pur¬ 
chased,  and  a  sale  at  to-day  s  price,  conse¬ 
quently,  would  not  be  advisable. 

If  the  stocks  are  held  on  margin,  the 
question  of  realizing  depends  very  much 
upon  the  ability  of  the  lioldcr  to  protect 
them,  in  case  of  further  sagging. 
Uiven  ample  resources  to  provide  additional 
margins  we  would  not  advise  a  sale  to-day. 
The  market  has  been  scraping  bottom  lor 
two  or  three  weeks,  and  I  hough  an  occa¬ 
sional  25  share  lot  will  sometimes  press  a 
stock  down  two  or  three  points,  there  is  a 
noticeably  widening  margin  lictwcon  bid 
and  asked  prices,  when  pressure  i.s  tem- 


,  actually  paid  has  been  $1,500  or  $3,- 

''5"  ^  recently  unmarried  or  married  men. 

the  dividend  was  increased.  The  only  thing  jg 


,  j  .  ,  ,  .  ...v  case  may 

to  do  in  a  market  such  as  now  obtains,  IS  if  a  $2.000-a-year  unmarried  man 

j  'P*'V  Brompton  stock  emploved  by  his  present  employer 

sound,  and  at  to-day  s  prices  is  very  cheap,  think  it  is 

and  will,  no  doubt,  look  much  cheapeT  to  a  incumbent  upon  the  employer,  under  the 
lot  of  traders  'then  R  eNentually  sells  (i,p  make  any  dedtietion 

points  higher.  There  is  nothing  so  con-  pjj;  yoine  cases  it  might  be  possible 
ducive  to  stock  purchases  as  a  rising  mar- 1  to  an  arrangement  with  the  em- 

ket,  when  the  wise  fellows  are  quietly  Hqui- i  ,„ovee.  bv  which  he  will  consent  to  a  de- 
dating.  The  wise  fellows  to-day  are  just '  Auction  equivalent  to  the  tax  on  his  ncome 
as  quietly  buying  they  are  holding  the  bag ,  foi-  the  whole  vear,  even  though  this  pres¬ 
to  r  odd  bargains,  and  that  is  the  only  way  .gm  employer  had  not  employed  him  for  the 


to  beat  the  stock  market. 


Progressive  Mica. 

G.  L.,  Hochclaga,  has  1000  shares  of  Pi  o- ! 
gressive  .Mica  Co.  of  Ottawa,  and  asks  if  he 
can  sell  his  shares  or  sue  the  company.  He' 
can  do  neither.  > 

G.  R.  will,  we  trust,  pardon  us  for  suggest- j 
ing  that  if  he  had  been  a  reader  of  Thej 
Financial  Times  some  four  years  ago  he; 
would  not  now  be  the  owner  of  1000  shares. 
The  Financial  Times  took  exception  to  the  I 
estimates  of  profits  and  "ore  reserves  "  pub- 1 
lished  in  the  prospectus,  and  there  was  I 
much  ado.  as  is  customary  on  such  oei  a- ! 
sions.  M  rite  it  off,  sir,  against  the  expert- 1 
ence  gained.  ' 


whole  year.  The  inducements  to  such  an 
arrangement  are  not.  however,  very  great. 
If  the  employer  makes  the  deduction  it 
means  that  the  employee  pays  the  tax  at 
the  end  of  December,  1!)17,  whereas  if  the 
employee  pays  if  himself  be  certainly  will 
not  have  to  do  so  tintil  after  the  28th  of 
February,  1918,  when  his  lelurn  is  due. 


PREFERRED  DIVIDENDS. 


Question:  Is  the  amount  received  as 
preferred  dividend  on  stock  of  a  Cana¬ 
dian  company  liable  to  income  ta.<? 
.\nd  if  so.  is  the  tax  collectible  on  divi¬ 
dends  which  have  been  deferred  from 
past  years  but  are  actually  paid  during 
1917? 

Answer:  If  the  FJxehequer  Court  can  con- 
trixe  to  find  in  sub-section  (f)  of  section 
(II  of  clause  3  of  the  Income  Tax  .\ci  Ih^- 


Toronlo  Railwa.v. 

Billet  Doux.  New  Carlisle.  Quc.  -  If  Toron-, 

to  Railway  goes  below  the  present  level,  the  meaning  which  Sir  Thomas  While  says  is 
porarily  removed  which  is  signiticauf  of  ai  decline  must  be  attributed  to  general  market  to  found  in  it.  all  amounts  •■received  as 
priming  up  of  holders'  ideas  of  valuation,  conditions,  and  owing  to  the  peculiar  state  dividends  upon  the  stock  or  from  the  net 
Having  seen  the  niarki't  work  off  to  such  ;  of  market  sentiment  lo-day,  we  cannot  .say  earnings  of  any  company  or  other  person 
an  abnormal  extent,  our  correspondent !  how  the  general  ijiarket  will  act.  Stocks  which  is  taxable  upon  its  income  tinder 
should,  at  prosrni  at)surdly  lo'v  prices,  sec  j  are  at  almost  "panic”  prices,  and  have  gone  ihis  Act  '  must  be  considered  as  cx  nipt 


the  thing  through.  To  exchange  from 
these  stocks  to  others  would  avail  nothin.g, 
as  any  influence  whicli  may  pul  up  otlier 
stocks  would  have  precisely  the  same  eficct 
upon  the  siteciilativo  and  investment  favour¬ 
ites  now  held  tiy  our  correspondent. 


(  aiiailH  S(eniiislii|)s. 


Charlevoix,  Bay  St.  Paul.  Quc. — We  are  in¬ 
clined  to  look  favourably  tiimn  the  prefer- 
t  ed  sto(  k  of  Canada  .Steamships,  since  the 
company  has  worked  into  su<-li  a  remarkably 
strong  position  as  a  re.siilt  of  unprecedent¬ 
ed  earnings.  The  inctererd  stwk  is,  in  the 
present  unique  state  of  the  shipping  busi- 
ness,  and  in  view  of  the  excellent  manage¬ 
ment  of  the  company,  an  excellent  purchase 
as  a  business  man's  investment.  Any  gen¬ 
eral  improvement  in  market  conditions  will 
quickly  bring  the  price  to  the  level  at  which 
you  hold  it. 

Spanish  River  Commoii. 

We  can  give  little  or  no  encoiirageniont 
on  behalf  of  your  Spanish  River  common 
stock.  It  simply  is  a  long-pull  spex'ulation, 
with  its  pos.sihilitics  of  market  appreciation 
restricted  to  boom  periods. 


to  the  utmost  extreme  in  discounting  any'fi'ont  income  tax  in  the  hands  of  the  indi- 
reasonable  contingency.  The  listed  seciiri-  vidual,  whether  the  dividend  be  preferred 
ties  are  .so  dependent  upon  one  another  to-  or  not.  the  idea  Ixeing  that  as  the  company 
day,  in  regard  to  prices,  that  weakness  in  has  paid  on  its  not  earnings  any  further 
one  stock  caused  by  the  selling  of  nervous  tax  on  dividends  paid  out  of  those  net 
holders,  might  conceivably  bring  about  a  de-.  earnings  would  be  double  taxation  on  the 
(  line  in  the  rest  of  the  list.  Our  corres- !  same  income.  Rnder  (he  language  of  the 
pondent  will  therefore  see  the  advisability  (  Act,  it  docs  not  appear  to  matter  when  these 
of  keeping  his  stork  off  the  market,  if  it  I  sums  were  earned  by  the  company  nor  when 
is  at  all  possible.  Those  who  are  in  a  poqi-!  the  dividends  (if  preferred)  accrued;  if  the 
lion  to  buy  are  buying  quietly  and  naturally  company  is  taxable  the  dividends  arc  free, 
are  not  ))aying  any  more  for  (he  securities  This  is  as  regards  normal  tax  only,  the 
than  they  have  to.  If  our  rorrespondent  shareholder  is  liable  for  supertax  if  be  is 
sells  his  'I'orouto  Railway  at  ettrreni  prices  luck.v  enough  to  come  under  the  supertax 
he  will  have  the  consolation  of  knowing  clauses. 


that  the  purchaser  is  perfectly  well 
fied  with  the  transaction. 


satis-  The  dedurtion-at-fhe-source  clause  does 


not  appear  to  require  a  company  which  Is  i 
already  paying  income-tax  on  Its  net  earn- 1 
ings  to  make  any  deductions  from  the  divi¬ 
dends  which  it  pays  to  its  shareholders;  I 
for  the  deduction-at-the-source  shall  be.  In  i 
the  case  of  each  payment,  only  "an  amount  j 
equal  to  the  tax  payable  on  the  same  under ' 
this  Act,”  and  it  is  elsewhere  expressly 
stated  that  no  tax  is  payable  on  dividends  i 
paid  by  Canadian  companies  which  have : 
paid  tax  on  net  earnings. 

The  anomaly  that  the  preferred  share-: 
holder  escapes  the  fax  altogether,  and  that 
it  is  paid  for  him  out  of  the  surplus  really 
belonging  to  the  common  shareholder,  has 
been  overlooked  In  the  Act  in  its  present 
shape,  but  will  doubtless  be  attended  to  j 
when  it  is  amended  next  session.  ! 


We  Offer 

CITY  OF  MONTREAL 


(Issued  by  Town  of  St.  Louis) 


4%  BONDS 

Due  1st  May,  1937 
Price  to  Yield  6% 


iDaivii?fxo74;SBCUBXTim 

OOBPORAnON. 


CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  esTABUMMO  tMI  LONDON.  BNO. 


DURATION  OF  PROFIT  tAX. 


Question:  What  arc  the  prospects  of 
the  Profits  Tax,  especially  the  50  and 
75  p.c.  'Sur-tax,  being  eliminated  after 
Ibis  year?  The  Finance  Minister  "gave 
by  word"  that  th's  year  would  be  fhe 
last  for  the  surtax  on  profits. 

We  do  not' think,  especially  with  so  much 
,Weslcrn  Liberal  blood  in  the  Cabinet,  that 
there  is  any  prospect  of  the  revised  Excess 


Mainly  About  Securities 


Union  Bag  &  Paper  Corporation  has 
established  a  precedent  in  declaring  an 
extra  dividend  of  two  per  cent,  payable 
in  Liberty  Loan  bonds.  It  is  not  ex¬ 
pected  that  any  protest  will  be  made  by 
stockholders  to  this  action,  which  is  ex¬ 
pected  to  be  followed  by  other  companies. 
Directors  of  several  companies  have  been 
considering  the  declaration  of  extra  divid- 


Profits  Tax  being  on  a  lower  scale  than  the  ends  payable  in  bonds,  but  were  held  back, 
present,  but  the  basis  will  probably  be  made  owing  to  the  small  stockholders.  It  was 
more  scientific,  and  possibly  some  allow-  ’  felt  that  if  stockholders  whose  dividend 
ance  made  for  companies  whose  profits  "'Ould  not  amount  _  to  $50  were  paid  in 
varv  greatly  from  year  to  year,  or  whose ,  V  be  made  by  larger 

business  Involves  exceptional  risk.  On  the  I  ft®"kholder^ 

, _ .  ,1.0  I  lotPttR' eertilicates  to  all  stockholders  whose 

other  hand,  it  s  possible,  that  the  results 

obtaining  from  the  profits  surtax  will  be  so  Lg  equivalent  of  the  smallest  bond 

disappointing,  that  is  ma>  be  icalized  by  the  ]  Jjp  issued,  viz.;  $50.  Nothing  definite 
Department  that  if  is  doing  more  harm  than  j  ^j,g  announced  as  to  what  action  will 

gool.  and  consequently  be  dropped.  i  be  taken  in  regard  to  smaller  stockholders, 

- - — - -  but  an  official  of  the  company  states  they 

FISCAL  AND  CALENDAR 

bonds. 


BELDING-PAUI>CORTIC«LtI— Directors 
the  company  held  a  meeting  during  the 
week  but  there  was  no  discussion  as  to  DacK 
dividend  payments,  only  routine  butineaa 
being  attended  to.  The  fiscal  year  of  tl» 
company  ends  on  Novenjber  30  next,  and 
The  Financial  Times  is  informed  that  tkfe 
results  will  prove  verj^  satisfactory.'  A 
further  dividend  declaration  on  account  of 
back  dividends  on  the  preferred  is  anticip¬ 
ated  during  November.  •' 


Question:  When  does  the  last  year  of 
the  Excess  Profits  Tax  close,  in  the  case 
of  companie.s  whose  fiscal  period  docs 
not  coincide  with  the  calendar  period  ? 
In  whal  circumstance  does  the  Income 
Tax  superoede  the  Profit  Tax  ? 


Canadian  Converters-  The  business  of 
the  Canadian  Converters  for  the  first  six 
months  of  the  current  fiscal  year  is  well  up 
to,  if  not  in  excess  of,  the  corresponding 
period  a  year  ago,  and  the  company  has 
sufficient  orders  ahead  to  keep  the  plants 


asl  year  of  (ho  Excess  Profits  Tax  busily  employed  until  the  end  oiCi^s  year 
in  force  closes,  f;:'  each  corp(.*''a-  ending  Anril  30  next.  As  the  nreviou'S  year 


U.  S.  Steel — Directors  of  the  United 
States  Steel  Company  witt-niwt  on  Tuesday 
next  for  dividend  action.  The  general  dm- 
nion  is  that  no  change  will  be  made  in  the 
rate  of  disbursement,  especiallj^  as  the  com¬ 
pany  will  show  a  surplus  available  for  the 
common  stock  for  the  year  of  dose  to  $60. 
a  share,  and  the  present  dividend  requires 
only  $17  a  share.  These  calculations  are 
made  after  war  tax  deductions.  Earnings 
for  the  third  quarter  which  will  be*  publi¬ 
shed  on  October  30  next  are  expected  to 
show'  between  $130,000,000  and  $140,000000, 
Now  that  the  Goverment  has  fixed  its  pri¬ 
ces  on  practically  all  the  important  steel 
commodities  there  is  a  more  cheerfiil  feel¬ 
ing  in  the  trade,  which  seems  to  be  reflecr 
ted  in  a  better  demand  for  the  stael  shares. 


The  last 

as  now  in  force  closes^  f;:'  each  corp(.*''a-  ending  April  30  next.  As  the  previous  year , 
tion,  on  the  day  in  1917,  on  which  the  cor-  w’as  the  best  in  the  history  of  the  company! 
porat ion's  fiscal  year  comes  to  an  end.  That  ’  the  announcement  in  connection  with  the' 
fiscal  year  may  also  be  treated  (instead  of  current  year’s  earnings  should  be  cxceed- 
the  calendar  year  1917)  as  the  first  year  ofjingly  encouraging  to  the  shareholders, 
the  income  lax. 


Tbrre  is  no  question  of  the  income  tax' 
supcrsrdine  the  Excess  Profits  Tax;  during 
the  year  just  described  ibe  Iwo  taxes  exist 
ald<-  by  side,  and  the  corporation  imys  whicb- 
'ever  is  the  greater.  And  the  Finance  .Min¬ 
ister  has  stated  that  a  rev 


Canadian  Cottons — A.  O.  Dawdbn, ma¬ 
naging  director  of  Canadian  Cottofis,  says 
the  com|>any  is  in  receipt  of  further  enquiries 
from  the  United  States  in  addition  to  the 
iHt'K*'  contracts  for  duck  the  company  is  now 
i  'r'ov  working  on.  “Labour  continues  to  improve” 

i.sc(i  iiottts  tax  “and  at  the  moment  we 


w  ill  hr  enacted  by  the  (io\  rrnniont  next  «ce-  gpp  not  worrying  for  future  business  as  we 
Sion,  and  will  again  run  concurrently  with  have  all  wo  want.” 
the  inconiD  lax.  Although  no  particulars 
of  this  revised  Profits  Tax  have  been  .civen. 
it  i.s  reasonable  to  assume  that  it  will  apply 
immediately  on  the  gxpiry  of  (ho  old  Profits 


Tax,  and  that  eorporations  will  again  hr 
charged  only  one  of  (hr  (wo  taxes,  which¬ 
ever  is  the  greater,  and  not  lioth. 


Question.— A  reader  of  The  Fi.'iftneial 
Times  with  an  income  of  $25.o'j«t  acks 
what  amount  of  ineome  tax  lie  must 
pay. 


Howard  Smith,  Limited— The  business 
of  the  Howard  Smith  Paper  Mills,  Limited, 
is  such  as  to  give  every  indication  that  for 
the  year  ending  December  31  next  the  pro¬ 
fits  will  bo  the  largest  in  the  history  of  the 
company.  It  is  officially  stated  that  the 
Beauharnois  mill  has  been  running  to  capa¬ 
city  right  along  but  the  extraordinary  de¬ 
mand  for  high  grade  papers  has  taxed  the 
production  of  the  company  to  its  Jimit. 


Shawinigan — The  announcement  made 
by  President  J.  B.  Aidred,  of  Shawinlnn 
Water  &  Power  that  the  company  is  dmng 
better  than  ever  it  did,  and  that  no  new 
issue  of  stock  is  contemplated  at  the  pre¬ 
sent  time,  had  a  strengthening  effqet  on 
the  stock.  It  will  be  recalled  that  a  notice 
has  been  issued  for  a  special  meeting  of  share^ 
holders  to  be  held  on  Wedne8da:y  next  for 
the  purpose  of  authorizing  an  increase  in 
the  capital  from  $16,000,000  to  $20,000,000. 
These  proceedings  will  be  largely  a  formality 
to  prepare  for  furture  contingencies. 


Detroit  United— Net  earnings  of  the 
Detroit  United  Railway  for  the  current 
month  will  likely  show  an  increase  compared 
with  decreases  which  have  been  shown  for 
some  time  past.  The  improvement  is  attri¬ 
buted  to  tne  more  favourable  conditions  in 
regard  to  the  coal  situation,  as  under  the 
new  regulations  coal  prices  have  been  cut 
by  about  50  p.  c.  Indications  are  that  the 
earnings  for  the  year  will  show  profUj^i^ual 
to  20  p.  c.  on  the  increased  capitaiin|(OiTr^ 
which  will  leave  a  very  satisfactory  surplus 


The  new  mills  at  Crabtree,  P.  Q.  will  be  •  j . 

tinning  at  full  capacity  in  a  short  while  .over  the  8  p.  c.  required  for  the  dividend. 


If  a  bachelor  or 
dren.  the  tax  will 
tax  will  he  $1.8*>'t. 


a  widower,  wiliioiit  chil- 
l>r  $l,9t'0,  oilierwisc  tlie 


InlenialioiiHl  Salt. 


Sherbrooke,  P.Q.  intewialioual  Salt  had 
large  profits  for  the  year  ended  Feb.  28, 

1917,  to  the  extent  of  $t)()7.139,  contrasted 
with  $137,171  in  the  preceding  y-ear.  Divi¬ 
dends  of  4  per  rent,  per  annum  were  paid 
from  December  1905  to  December  1906.  in- 
ciusive;  none  thereafter  until  April  1.  1915. 
when  the  of  1  per  cent,  was  declared 
quarterly  until  Dcccmbc'r  of  that  year,  when 
additional  1  ikm-  cent,  was  paid  on  bonus. 

The  one  per  cent,  bonus  was  again  paid  in 
■luly.  1916.  and  tlie  dividend  put  on  a  1  p.c.  1  provement  Scotia  will  no  doubt 
quarterly  basis  in  October.  1916,  repeated  in 
December,  1916.  In  April  and  June,  1917, 
lls  per  cent,  quarterly  dividends  were  de¬ 
clared.  and  a  (i  of  1  per  cent.  Red  Cross 
dividend  was  paid  in  June,  1917. 

The  stock  is  considered  at  present  prices 
to  be  a  fair  speculation,  hut  we  would  not 
classify  it  as  an  investment,  and  it  may  be 
.good  policy  to  get  out  wlicn  the  first  fav- 
oura'ole  opportunity  presents  itself. 


-Vova  Scotia  Steel. 

S.  J.,  Toronto.— Shareholders  of  lecordl 
June  1  of  this  year  were  offered  $5,000,000 


IS  THE  BEAR  UNPATRIOTIC? 


Montreal,  Oct.  25,  19 ll 


new  common  stock  of  the  Nova  Scotia  Steel :  Kinancial  Times. 

k  Coal  Company  at  par,  and  when  the  pay-  Unanciai  times. 

mcnis  on  the  new  issue  are  completed  next 
month  a  stock  bonus  of  20  p.c.  will  be  dis¬ 
tributed.  This  will  raise  the  issued  com¬ 
mon  stock  from  $7,500,000  to  the  full 
amount  authorized.  $15,000,000.  The  new  is¬ 
sue  of  $5,000,000  brought  the  capital  up  to 


Sir,— Is  the  Canadian  market  bear  in 
league  with  the  enemy? 

Is  it  true  that  there  is  a  lertaiu  rlciuenl. 
made  up  of  members  of  the  .Montreal  .Stock 
Exchange,  which  has  not  yet  realized  that 


$12,500,000,  and  the  20  p.r.  stock  bonus  will  this  is  war  time,  and  that  tlie  maintaining 
account  for  the  other  $2,500,000.  The  com-  of  the  financial  fabric  of  this  country  is  as 
pany  has  been  steadily  enlarging  its  activ-  important  to  the  sticceEsfuI  defeat  of  Gcr- 
ilies,  adding  to  plant  and  equipment.  In  man  militarism  as  maintaining  an  army 
the  first  half  of  1917  the  earnings  were  corps  on  the  firing  line  ?  M  ith  nearly  every 
equal  to  $20.75  per  share  on  the  $7,500,000  one  in  Canada  straining  themselves  to  the 
of  capital,  and  for  the  entire  period  of  1917  utmost  to  assist  in  maintaining  our  finan- 


he  company  is  likely  to  show  earnings  of 
$20  per  share  on  its  $15,000,000  common, 
or  a  40  p.c.  equivalent  on  the  1916  basis  of 
capital.  As  to  its  decline  to  80,  this  is  a 
condition  common  to  most  stocks  in  the  last 
few  months.  IVith  any  general  market  Im- 

make 


Brompton  Taper. 


Anxious  Reader,  Montreal.— Has  Bromp¬ 
ton  Paper  at  72.  and  is  disturbed  by  a  rum¬ 
our  that  the  dividend  will  lie  passed.  Such 
a  rumour  must  ha'  c  been  made  out  of  whole 


Canada  Permanent 

Mortgage  Corporation 


TORONTO  STRKKT.  TOU<*XTO 

Established  1S5.5. 

President — W.  G.  Gooderham. 

First  Vice-President — tV.  Mat 


thews. 

Second  Vice-President — R.  S. 


Hud- 


Jolnt  General  Managers — R.  S.  Hud¬ 
son,  John  Massey'. 

Superintendent  of  Branches  and 
Secretary — George  H.  Smith. 

Paid-up  Capital  . S  6.000.000.00 

Reaerre  Fund  ( earned  I .  . .  K.OOO.OOtl.OO 
Iireeatments  .  32,:mV.T8g.81 


DEBENTURES 


For  sums  of  one  hundred  dollars  and 
upwards  we  is.«ue  Pebentures  bearing 
a  special  rate  of  interest,  for  which 
coupons  payable  half-yearly  are  at¬ 
tached.  They'  may'  be  made  payable 
in  one  or  more  years,  as  desired  They 
are  a 


I.egal  Investment  for  Trust  Funds. 


We  .shall  be  plea.sed  to  forward  a 
specimen  Debenture.  Copy  of  Annual 
Report  and  full  information  to  any 
address  we  receive. 


cial  stability,  the  financial  pirate  who  sells 
stock  short  at  this  particular  juncture  is  a 
greater  ■enemy  to  the  country  than  the  war 
contract  profited. 

He  is  taking  advantage  not  only  of  the 
tiglit  money  situation,  but  of  the  lack  of 
biiving  power  for  our  t.'anadian  securities. 


prompt  response  to  a  higher  level.  As  to  an  caused  by  the  patriotic  endeavour  of  the 
increased  dividend  this  depends  entirely  on  public  to  use  availalilc  invcstni'Ont  funds 
future  earnings,  and  considering  the  poten-i  for  the  purpose  of  the  Third  IVar  Loan, 
tialities  of  the  company  there  is  no  reason  Through  his  operations  prices  may  be  estab- 
why  a  higher  rate  should  not  be  paid  at  Ushed  that  will  shake  the  confidence  of  the 
some  future  date.  great  investing  public,  and  should  this  un- 

-  fortunate  circumstance  eventuate  Canada's 

»w  BninNwiek  Power.  usefulness  in  the  successful  prosecution  of 

Reader,  Pictou,  N.S. — M>  consider  the  7  ike  war  will 


ANOTHER  MINING  DEAL. 


I  nderistootl  Crown  Reserve  Interests  Will 
rake  Over  Biew  Kay  About  First 
of  November. 

Toronto-  It  is  stated  in  autboritjve  circles 
here  that  the  Crown  Reserve  interests  had 


ing  an  active  part  in  the  war,  the  framing 
of  regulations  with  regard  to  matters  af¬ 
fecting  lioth  countries  is  considerably  sim¬ 
plified. 

The  leiter  also  notes  that  tlic  curtailment , 
of  capital  expenditure  and  (be  unr-sceptive- '  purchased  the  controlling  interest  In  New 
ness  of  (Mf  market  are  the  two  chief  rea-  Bay  Mines  from  Ishel  Plant  &  Company, 
sons  for  the  smallness  of  the  yoliime  of :  R*  about  the  prevailing  market  prices, 
municipal  issues  during  September.  Fori  Fitly  is  asked  for  the  New  Ray  stoi'k  here 
the  lime  being  the  attention  of  investors  in  i  to-day  and  forty-four  bid,  with  fairly  heavy 
Canada,  as  well  as  of  those  in  (he  United  around  45  to  46.  The  Crown  Reserve 


States  who  hitherto  have  been  large  pur- 
ehasers  of  our  seriirittps,  is  being  directed 
to  war  loans.  A  very  general  d-esire  exists 
to  make  the  impending  Issue  of  the  fourth 
War  l,oan  a  sticces.s  and  with  that  end  in 
view  the  bankers  and  bond  dealers  are  co¬ 
operating  with  the  Finance  Department  ini 


interests  will  take  the  New  Ray  preiiosit ion 
o\er  on  Novenilter  1st,  it  is  said. 


SCOTIA  AND  DIVIDENDS. 


Boston. — The  question  has  been  many 
the  creation  of  an  efficient  organization.  ^.hetbar  Nova  Scolia  Steel 

Hitherto  the  number  of  subHcriptions  from  .  .  .  »  ^  _.i  .1  j 

individuals 'has  been  disappointingly  low.  ! properly  be  classed  as  a  dividend 
It  is  hoped  that  by  the  employment  of  a  more  i  payer.  In  June  the  company  did  declare 
efficient  syst'eni  a  wider  distribution  of  I  a  dividend  of  $2.60  per  share  on  the  then 


future  loans  may  be  seeured. 


CANADA’S  HALF-YEAR  TRADE.  I 


Canada's  total  trade  for  the  first  six 
months  of  the  fiscal  year  ended  Septembei  ' 

30th  amounted  to  $1,347,781,936,  compared 

with  $1,148,859,412,  an  Increase  of  approxi- '  ®  Scotia  Steel  will  distri- 


$7,500,000  common.  This  dividend  was  pay¬ 
able  the  middle  of  July.  No  official  'stat'S- 
ment  regarding  further  dividends  was  made 
at  that  time,  and  none  has  been  since  forth¬ 
coming.  Meantime  the  stock  has  sagged 
down  to  80,  and  gives  no  hint  in  its  price 
level  of  sustained  dividend  action. 

It  may  be  stated,  however,  that  It  is  quite 


p.c.  cumulative  first  preferred  stock  of  the  at  this  time  would  be  almost  as  fatal  as  a 
New  Brunswick  Power  Company  to  be  a  defeat  in  the  iiald  of  battle, 
safe  investment  I*  is  true  that  these  professional  bears 

We  will  advise  you  in  the  course  of  a  few  will  niake  a  profit-but  at  wbat  a  terrible 
days  in  regard  to  the  other  securities  on  cost 


approxi 

niately  two  hundred  million  dollars.  For 
brc'nd^Trnd  a  nnandal  crisisi'he  month  of  September,  Can^a’s  trade 
reached  the  large  figure  of  $193,803,5]  7.  For 
Septeml/'r,  1916,  it  was  $161,767,951. 

increase  in  Imports.  j 

For  the  six  months'  free  goods  were  im- 


bute  $5  per  share  a  year  regularly  on  its 
common.  Inasmuch  as  a  dividend  of  20 
per  cent,  in  stock  is  payable  November  20, 
this  mean.s  that  the  present  holder  of  100 
shares  of  common  will  on  that  date  own  120 
shares.  The  $6  dividend  on  this  120  shares 
will  be  equivalent  to  $6  per  share,  on^e 


::  CHARTERS  :: 


,  FEDEBAL  CHABTEBS 

Atlas  Export  Company.  Limited,  Montreal,  $100,009. 

Hayle  Industrial  Company,  Limited,  Montreal,  $250,- 
000. 

M.  J.  O'Brien,  Limited.  Ottawa.  $20,000,000. 

Anglo-American  Shipping  Company,  Limited,  Meotroal, 
$20,000. 

Yucan  Specialtiea  (of  Canada),  Limited,  Mootiaal, 
$100,000. 

Port  Ncleon  Finh  l^ompany.  Limited,  Winnipeg,  $100,- 
000.  t 

Gold  Modal  Brown  &  Brush  Company, 'Limited,  Laval 
de  Montreal,  IliiO.OOO. 


QtEBEC  CHABTEBN 

Dominion  Dress  Mfg.  Company,  Limited,  Moatraal, 
$20,000. 

Dominion  Umbrella  Factory,  Limited,  Montreal,  $20,- 


000. 


Lainnde,  Limitee.  Montreal,  $20,000. 

I.ands  &  Buildings,  I.imited,  Montreal,  $1,000,000. 

The  Canadian  Toy  Works,  Limited,  Three  Rivere,  $20,- 

000. 

The  Montreal  Dress  MIg.  Company,  Limited,  Moatnal. 
$20,000. 

Thoe.  Webster,  Limited,  Montreal,  $20,000. 


AI.BEBTA  CHABTEBB 

The  Shining  Brand  Stock  Company.  Limited,  Milieelie. 
$20,000. 

E.ve  Hill  Rural  Telephone  Ciompany,  Limited,  Eye  Hill 
$20,000. 

Grande  Prairie  Herald,  Limited,  Grande  Prairie,  $20,- 


000. 


North  Kdgerton  Mutual  Telephone  Company,  Limited. 
Edgerinn,  $20,000. 

Ifssard  &  Boudreau,  Limited,  Edmonton,  $60,000.  , 
Wwtern  Empire  Resources  Company,  Limited,  Calgary, 
$60,000. 

leidestar  Development  Company.  Limited,  Calgary, 
$60,000. 

Waahinglon  Land  C:ompany,  Limited,  Spokane,  $60,- 
000. 


SAKATCHEWAN  CHABTEBS 
Barr  Springata  Lumber  Company,  Limitad,  Shauaavea, 
$100,000. 

Asainiboia  Auto  Suppliea,  Limited,  Aaainibeia,  $$0,000. 
Dutchers,  Limited,  North  Battleford,  $20,000. 


the  list.  Your  new  funds,  in  the  meantime, 
can  safely  he  invested  in  the  securiiy  of 
your  choice. 


Morrimac  Silver  Mine. 

R.  H..  Montreal. — M’e  have  your  enquiry 
re  Merrimac  Silver  Mine  in  hand,  and  will 
attend  to  it  next  week.  i 


It  would  appear  to  me  that  the  hear  ele¬ 
ment  in  Canada  to-day  is  almost  entirely 
confined  to  members  of  the  Montreal  and 
Toronto  Stock  Exchanges,  who  cannot  resist 
taking  advantage  of  the  situation  to  make  a 
few  dollars.  They  not  only  work  against 
their  client,  whose  interest  they  should  con¬ 
serve,  but  help  to  undermine  the  financial 
situation  of  the  country. 

Let  every  member  of  these  semi-public 
bodies  do  their  best  to  maintain  prices  at 


FOR  A  BETTER  CITI. 

The  following  is  a  copy  of  a  resolution  this  juncture  and  they  will  at  least  hav«  the 
passed  by  the  Rotary  Club  of  Montreal,  at  a  satisfaction  of  doing  their  bit  to  defeat  the 
meeting  held  Tuesday.  October  ..23rd,  1917:  j  CRPtny' 

"That  the  Rotary  Club  of  Montreal  desires ' 
to  record  its  enUre  sympathy  with  the 


Yours,  etc., 


PRO-PATRIA. 


widespread  effort  now  being  made  to  stop 
the  long  continued  misgovernment  of  our 
city. 

"The  Rotary  Club  of  Montreal  therefore 
prays  the  Honourable  the  Prime  Minister, 
Sir  Loraer  Gouin,  to  abolish  the  present 
Board  of  Commissioners  and  the  City  Coun¬ 
cil,  and  to  provide  for  the  appointment  In 
their  place  of  a  Commission  or  Board  of 


ported  to  the  value  of  $250,836,205,  and  dutl-|  present  stock.  In  other  words,  $5  per  share 
able  goods  to  the  value  of  $299,089,013.  Ira- 1  $15,000,000  common  outstanding  No¬ 

ports  totalled  $549,925,223,  apart  from  coin  [  vember  20.  would  be  equal  to  $6  per  share 
and  bullion.  again.st  $390,965,243.  Duty  col-  „„  present  $12,500,000  common. 

Iccted  for  the  six  months  amounted  to  $88,-!  _  _ _ 

280,620,  compared  with  $70,102,854  for  the  tbatf*4  OX  ft  PC  RAfilS 

same  period  last  year.  i  t  ANADIAN  NOTES  ON  w  P.l.  BASLS, 


BBITISB  COLUMBIA  CHABTEBS 
Walsh  Construction  Company,  Limitad,  Vaaeouvtr, 
$25,000. 

Western  MarcantOe  Compaay,  limitad.  Naaaimo, 
$50,000. 


Exports  Far  Ahead. 

Domestic  goods  to  the  value  of  $767,091,- 


(Financiat  World.) 


Although  the  practically  unlimited  detel- 


MAT  MOniFT  STEEL  EMBARGO. 

The  United  States  embargo  upon  steel  af¬ 
fects  the  Dominion  seriously,  as  last  year 
the  imports  aggregated  $135,000,000,  as  com¬ 
pared  with  $65,000,000  in  1915,  aaya  the  Oc¬ 
tober  letter  of  the  Canadian  Bank  of  Com¬ 
merce.  This  increase  is  due  to  the  require 


Directors,  who  for  a  period  of  not  less  than  ‘ke  ^  munition  muufacturers  and 

five  years  will  be  charged  with  the  respon-  *^kat  reason  it  is  probable  that  steps 

sibility  of  securing,  retaining  and  oversee-  kr  taken  to  mMi^  the  terms  of  the 


oversee¬ 
ing  competent  and  efficient  management  for 
our  city.'’ 


HOME  BANK  PKESIDENT  APPOINTED. 

M.  J.  Haney,  President  of  the  Home  Bank, 
has  been  named  by  the  Minister  of  Finance !  ply  as  far  as  possible  for  the  production  of 


embargo,  there  being  in  such  matters 
cordial  understanding  between  the  allied 
governments.  Any  restrictions  enforced 
will  doubtless  have  the  object  of  decreas¬ 
ing  the  use  of  this  material  for  unnecessary 
artfelcs  so  as  to  reserve  the  available  sup- 


member  of  the  Honorary  War  Loan 
Committee  of  Toronto.  Sir  Edmund  Osier, 
is  chairman  of  this  body. 


munitions.  Now  that  our  neighbors  are 
themselves  beginning  to  realize  the  immense 
prep  arations  that  ar#  necesaarv  before  tak- 


657  were,  exported  during  the  six  months'  oped  and  undeveloped  resources  of  the  great 
against  $536,722,671.  !  Dominion  of  Canada  are  back  of  her  obliga- 

The  total  value  of  domestic  manufactured'  tions  the  stressful  times  of  war  hav-o  forced 
goods  exported  for  the  six  months  was!  Dominion  of  Canada  notes  down  to  a  level 
$345,960,399,  compared  with  1190,823,2401  where  they  will  yield  around  9  per  cent., 
last  year.  Agricultural  products  (domestic)  The  Dominion  of  Canada  5s  of  August,  1919, 
exported  during  the  six  months’  period  having  about  22  months  yet  to  run,  were 
reached  a  total  of  $260,654,960,  compared)  sold  this  week  at  93'^  or  a  little  better  than 
with  $206,141,326  last  year.  Domestic  anl-l  9  per  cent,  basis.  The  notes  were  sold 
mals  exported  were  valued  at  $83,002,705,  j  broadcast  over  the  United  States  in  August 
against  $53,382,886  last  year.  j  and  brought  981/4-  Bankers  and  deal- 

-  ^,-g  regard  the  notes  at  present  prices  as 

THE  MATI'BING  MONTKEAL  LH.W.  a  bargain,  as  they  have  strong  faith  in  the 


The  City  of  Montreal  loan  for  $6,500,0001  Ike  Dominion  and  its  future, 

becomes  due  on  December  1st  next,  and  ar-i  There  are  $100,000,000  of  these  notes,  and 
rangements  are  now  under  way  to  meet  It.  I  ^kelr  present  low  price  is  credited  only  to 
However,  nothing  definite  has  been  decided,'  temporary  conditions  created  by  the 
although  It  Is  admitted  that  in  all  probabil-  f^oncentration  of  Interest  in  the  Liberty  Ixjan 
ity  the  financing  may  be  done  by  the  Bank  growing  burdens  of  the  war. 

of  Montreal.  ’  i  - - 


A  TBIP  TO  NEW  YOKE. 


H.4TANA  ELEC.  EABNINGS  INCKE4SE.  jf  you  contemplate  a  trip  to  New  York 
Gross  earnings  of  the  Havana  Electric  try  the  new  Grand  Tnink-Rutland  scenic 
Railway,  Light  4b  Power  Co.,  for  August  route.  Two  trains  daily  from  Bonaventure 
were  $592,461,  against  $513,376.  Net  amoiin- ,  Station  at  8.55  a.m.  and  8.06  p.m.  Finest 
ted  to  $323,351,  against  $320,836.  Eight  modern  equipment  on  all  trains.  For  tick- 
months’  gross  totalled  $4,418,945.  against  i-ts  and  reservationi ,  apply  to  M.  O.  Dafoe, 
$3,899,892.  Net  aggregated  $2,494,062 ;  122  St.  James  Strest,  comer  St.  Francois 
asainst  $2,394,827.  j  Xavier  St. 


CHAIRMAN  OF  LOAN  BOARDS. 


In  the  list  of  Divisional  Chairmen  of  Ca 
nadian  History  Loan  Boards,  A.  R.  Richard 
and  H.  P.  Thornhill,  represent  the  Ottapa 
Divisioh. 


Caudiu  dmnntit 

•  AND 

Muaicipil  Bmli 


We  recommend  the  parehase 
of  Canadian  Oovemment  mad 
Municipal  Bonds  at  present 
prices. 


Send  for  list  of  bonds  yielding . 
to  64%. 


R.A.DALY«C0. 


BANK  or  NOTA  IKXmA  BEM. 

TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  27,  1917. 


PHENOMENAL  GAIN  IN  9  MONIHS’ 

IK  INSURANCE  WRnTEN-SEVEN 
COMPANIES  SHOW  OVER  (91,000,000 

Increase  Over  1916  is  Equal  to  More  Than  31  p.c*  —  West  Contributed 
Goodly  Share  of  New  Business — Conditions  in  the  Three  Provinces 
Have  Never  Been  Equalled — ^Many  Companies  are  Far  Ahead  of  Ex* 
pectations,  and  Will  Close  Year  With  All  the  New  Business  They 
Wish — Pinal  Quarter  of  Year  Has  Opened  Up  Well. 


Mainly  About  Insurance 


SUGGEST  UNIFORM  , 

A  critic  writes  to  say  that  he  does  not  Ijyvf  lie  A  10  |  AiwV 

consId'3r  the  attitude  of  The  Financial  Times  11  lli/Vaiial i wJU  Ula  V* 

regarding  sohjlcrs  and  life  insurance  as  be- 

“arrsir... . «... ...  IN  THE  DOMINION 

companies  are  much  better  equipped  to  look  Ml  M  a  aau  ae  vaiau  i 

after  themselves  than  the  men  who  arc  to  __________ 

be  drafted  in  Class  1  ?  When  these  men  don  i 

the  King  s  uniform,  they  are  certainly  not  I  Superintendents  of  Insurance  of  Man¬ 
signing  a  suicide  pact— they  are  going  across  .  C  I  i  A.1 

the  seas  to  fight  the  mortal  enemy  of  civil- 1  itoba  and  Saskatchewan  Have  Ad- 
ization^  and  the  odds  are  in  their  favour  |  dressed  Joint  Letter  to  Supci’in- 
that  they  will  return  again.  _ 


itoba  and  Saskatchewan  Have  Ad-: 
dressed  Joint  Letter  to  Superin-j 
tendents  of  Other  Provinces  —  j 
Closer  Co-operation  is  Necessary — j 
Meeting  in  Winnipeg  Suggested.  I 


5X  instead  of  3^ 

If  yoa  aavad  $100  every  six  months  for 
10  ydars  at  $%,  you  would  receive  $347.05 
in  Interest,  if  you  invested  the  same 
amount  for  the  same  time  at  5%  you 
would  receive  in  interest  $618.33.  The 
gain  at  5%  would  bo  $271.28,  or  78%  iu 
excess  of  the  3%  rate. 

Why  Lose  the  Difference 


Wish — Pinal  Quarter  of  Year  Mas  Opened  Up  Well.  !  e.  p.  Heaton,  Fire  Marshal  of  Ontario.  uoser  co-operaiion  is  ivecessary — 

_ complains  that  the  fire  insurance  companies  I  Meeting  in  Winnipeg  Suggested. 

are  not  reporting  tires  with  sufficient  regu- 1 

As  has  already  been  pointed  out  in  these  small  representation  of  the  actual  amount  larlty.  In  fact,  he  states  instances  where  - 

columns,  the  first  nine  months  of  this  year  business  that  is  being  turned  over  in  the  the  returns  are  sometimes  as  much  as  two!  , 

.  .  .  .  .I,*  rionn/iion  Oominioii  this  year.  In  all,  there  are  ap-  months  late,  while  several  companies  have,  '  pa&sts  oniy  seems  lo  in  | 

have  been  rccorn  ones  ror  me  t,.anaaian  ii  proximately  twenty-six  Canadian  companies,  omitted  reporting  for  over  a  year.  These  tonsify  the  feeling  that  insurance  laws  en- 
Insurance  companies,  but  few  people  realize  many  of  which  do  not  make  it  a  point  to  latter  delinquents  have  been  threatened '  acted  by  the  various  provinces  of  the  Do- 
Just  how  greatly  new  business  of  the  com-  pubJish  quarterly,  or  even  sem!-ann|ial  acUoh  in  the  law  courts  for  violation  j  should  be  more  uniform  than  they 


panics  has  increased.  In  order  that  a  some-  fisnres,  so  that  the  seven  companies  of  the  Fire  Alarshal  Act. 

.  .  ,  .  u  .  .u _ =..«  touched  upon  here  are  merely  to  be  taken  - 

what  better  idea  of  what  the  companies  are  i-.-  „o„-roi  . 


are  at  the  present  time.  This  lack  of  uni- 


wuai  oevLci  lued  ui  w  lai  <  c  y  giving  .a  more  Or  less  general  Idea  of  how  RefCrrinir  to  his  civic  fire  insurance  formity  has  been  the  cause  of  a  great  deal 

doing  might  be  formed.  The  Financial  Times  good  business  has  been  throughout  the  scheme.  .Mayor  Medcric  M^tin  said  that  he  of  difficulty  in  the  past,  and  it  is  contended 
has  secured  reports  of  seven  of  the  leading  country.  ,,  v  <■  would  apply  for  compulsory  legislation  in  that  unless  something  is  done  in  the  near 

companies.  These  reports  are  most  inter-  In  the  Mes^  condiU^^^  order  that  the  project  might  receive  suffi-  future  to  bring  these  enactments  to  a  more 

csting,  inasmuch  as  they  indicate  that  al-  „  ‘I"  ^  cient  public  support.  Asked  how  this  ......  ki  . 

though  there  have  been  a  great  many  finan-  Alberta  and  Saskatchewan,  busi-  woi^^Id  affect  the  existing  fire  companies.  His  f”""'  basis,  considerable  more  trouble 

inougn  tnere  nave  oeen  a  great  many  iinan  ^ess  has  been  better  than  in  any  previous  worship  replied  that  this  did  not  crtueerii  P**®  up  in  the  future 

cial  influences  felt  during  this  period,  yet.  year,  and  all  the  Western  agencies  report  him  fn'^bc  feS.  ‘  To  this  end.  A.  E.  Ham,  Superintendent  of 

with  more  mobile  selling  forces,  better  or-  such  large  increases  over  last  year,  that  -  Insurance  of  the  Province  of  Manitoba,  and 

ganized  agencies,  and  extensive  educative  sections  of  the  country  appear  more  authority,  that  over]  Arthur  E.  Fisher,  Superintendent  of  Insur- 

campaigns  the  companies  are  succeeding  in  ^  respec  ,  ®  com-  American  vessels  arei  apee  of  the  Province  of  Saskatchewan,  have 

making  life  insurance  more  popular  and  at  I'On'to".  i  jointly  addressed  a  memorandum  to  the 

'  11  _  i  .  J  .V  ..  .Miiiiy  Signs  of  Wealth.  -  superintendents  of  insurance  of  the  other 

lore  genera  ly  appre-'  iated  among  the  pub-  agent  doing  business  in  Saskatche-  ^  certain  insurance  company  has  recent- 1  provinces,  dealing  with  this  most  interesting 

^  ■  wan  writes  in  to  say  that  never  before  In  informed  its  agents  that  an  agent  should :  and  Important  subject.  The  communication 

Nearly  One- Third  Increase.  his  experience  have  conditions  in  the  W^cst  b®  enough  of  a  salesman  to  make  a  man  j  ia,  in  part,  as  follows.  j 

The  aggregate  new  business  of  these  been  so  favourable  to  life  insurance,  nor  want  to  take  out  a  policy  whether  he  thinks  >  All-Koiiiid  Advantages.  I 

seven  companies  in  the  period  from  January  I  bavc  the  people  been  in  a  more  receptive  atrord  it  or  not.  ;  p  .  .  1 

Ist  to  Sentembor  30th  1917  amounts  to  the  I  mind.  In  support  of  this  argu-  The  soonei  some  insurance  companKis  for- ;  That  there  should  be  unifoimity  in  our  | 

oimnat  iiniioiiovahio  t'ctai  nf  tai  oAci'id  oo'  ment.  he  noints  out  that  in  that  one  nro-  ^bat  there  is  such  a  thing  as  a  club,  and  'aimiis  provincial  insurance  laws  regard-l 


will  pile  up  in  the  future 
To  this  end,  A.  E.  Ham,  Superintendent  of 
Insurance  of  the  Province  of  Manitoba,  and! 


batwtM  3%  and  6%  ar  aacrillea  7g%  af  th.  prafit* 
you  ihoold  dariva  Iraai  yaar  eaprtal.  Standard 
RaUanca  S%  Martgaga  Carparatlaa  Dabaataraa  ara 
Issued  In  amounts  of  $100  and  upwarda.  The  In- 
tarast  (541)  it  payabla  bali-yaarly  by  tha  local  bank 
in  cash  on  tbo  day  It  ladua.  Tha  principal  is  rspayabis 
at  a  fizsd  period  to  salt  your  eonvanisnee.  Abaa- 
tatsly  sals.  Me  worry  or  Inconvaniaoca. 

Thaasanda  of  paopla  have  Invaatad  in  thoaa  dtbsa- 
turaa  without  the  loca  el  ana  dallar  iavsated. 

Ara  yea  a  oavsr  or  an  lavaater?  Write  ta-day  for 
Intersating  boakist  snUtled  "PROFITS  FROM 
SAVlNasr*’  wlilch  glvas  aaoM  vary  valuable  advice. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

HeAd  Office  82  88  Htn^Sf  E.  Toronto 


Braaek  OWeaat ' 

AVR  BROCKVILLE  OHATHAM 
RLHIR*  "KW  HAMRURO 


making  life  insurance  more  popular  and 
more  generally  appre-'  iated  among  the  pub¬ 
lic. 

Nearly  One-Third  Increase. 


NEW  RECORDS 


almost  unbelievable  total  of  $91,246,134,  as;  ni®nt,  he  points  out  that  In  that  one  pro- 


'he  sooner  some  insurance  companies  for- :  “That  there  should  he  uniformity  in  our  | 
that  there  is  such  a  thing  as  a  club,  and  provincial  insurance  laws  regard-l 


31  p.c. 

Companies'  Indiridiial  Kcconis. 

In  the  following  table,  the  several  com 


and  last,  as  well  ns  the  increases: 

1917  1916  IncreaRo 


compared  with  S69  543  954  in  the  corres-  vince,  the  number  of  automobiles  In  use  is  P*ace  their  selling  force  on  a  sane  business-;  contracts  of  insurance,  is  the  opinion  of; 
ponding  period  of  last  year  an  increase  of  almost  staggering,  and  adds  that  nearly  all!  basis,  the  sooner  will  the  whole  insiir-j  all  who  are  interested  in  the  business  of| 
$21  702  180  This  increase  is  equal  to  over  those  who  have  purchased  now  cars  during  |  ance  fraternity  benefit.  The  public  is  sick:  insurance.  The  advantage  of  such  uniform- 1 

31  p.c  increase  equal  lo  over  and  tired  of  the  agent  who  uses  the  old- ^  '‘V  not  only  to  the  companies,  but  to  the 

larger  models,  and  paid  for  tlieni  in  easb.  fashioned  coercive  methods  to  support  hisj  insuiance  public  as  well  is  very  patent.  | 

Companies'  Indiridiial  Records.  Prosperity  in  that  province  is  certainly  aellin.g  arguments.  This  type  of  agent,  for- ;  "I'ndoubtedly  each  superintendent  has| 

In  the  following  table  the  several  com-  making  itself  felt  In  every-day  walks  of  life,  Innalely,  is  rarely  met  with  these  days,  but;  been  approached  by  the  insurance  interests, 

panics  are  shown  with  the  respective  and  he  says  that  It  would  have  to  be  a  poor  a  ffw  of  them  still  exist.  with  reference  to  this  matter,  and  we  all 

amounts  of  new  business  written  this  year  insiiranee  agent  who  could  not  make  his  -  the  advantap  of  uni- 

and  last  as  well  as  the  increases:  sales  fell,  with  such  conditions  prevailing.  I'lilfi'd  Stfltes  Government  statistics  show  formitj,  but  the  necessity  of  such  a  coiK.i-j 

’  ,<,j7  jgig  increaiw  According  to  information  given  The  Fin-  Hmt  iiaiiperisin  has  been  decreased  more  l'on  as  well.  Tlie  main  reason  wiiy  there  i 

Sun  Life .  $4;i,,S59, 614  $36,177.6.50  $7,381,964  aiicial  Tillies  by  representatives  of  several  tlian  one-third  in  the  past  thirty-five  years,,  uniformity  in  our  lawb  of  insurance; 

Manufacturers’ Life  K'ico’ono  o’lsoooo  larger  companies,  many  of  these  or-  due  to  life  insurance.  ,  contracts  is  primarily  due  to  the  fact  fhatj 

North  Amerfcan  Lite  9’.U6’,825  7io6L924  ‘4064U01  ganizations  Will  not  be  able  to  accept  all  If  this  fact  could  be  brought  home  more  the  insurance  department  of  one  province  is 

Confederation  Life  8,689,661  6,321,102  .3,368,559  the  business  offering  this  year.  Each  com-  generally  than  it  is,  life  insurance  would ,  of  tlie  nature  of  legislation  which 

cSStinraiLifa  1288,993  i.eeLsif  627;676  pany  desires,  and  from  all  present  indica-  .gain.  The  trouble  with  the  present  sys-l’''  rontemplated  by  some  other  department. 

amount  of  business  it  I  of  advertising  is  that  it  does  not  tell|  Hatter  Discussed  Prevlonslv. 

$91,246,134  $69,543,9.54  $21,702,180  pjartp,}  out  lo  get,  and  will  be  entirely  sat-  the  layman  what  he  should  know,  while  the'  , 

Increases  on  Large  Scale.  isfied  with  that  amount.  In  most  instances,  things  that  are  told  liim  only  add  to  liis  superintendents  have,  on  . 

From  the  above  it  will  be  seen  that  all  this  amount  of  business  expected  is  based  confusion.  The  insurance  companies  should  occasions,  met  and  discussed  var- , 

the  companies  have  been  doing  consistently  upon  the  company’s  surplus,  and  in  order  to  remember  that  the  prosp>3ct,  as  a  rule,  does  fiaHers  pertaining  to  uniformity  of  the, 
increasing  business,  and  all  at  practically  handle  more  business  than  that,  equitably,  not  know  as  much  about  the  intricacies  of  insurance  laws  of  the  Most,  and  in  some, 

the  same  proportionate  gain.  The  Sun  it  would  lie  necessary  to  increase  the  sur-  Insurance  as  many  people  suppose.  In  the ' been  successful  in  obtaining  I 

IJfe  renorts  the  largest  increase  of  any  of  Pi'is,  which  the  companies  do  not  wish  to  ma.1ority  of  instances,  the  subject  is  as  a  statutory  fire  and  hail  conditions . 

the  seven  comnanies  with  $7  381.964.  the  closed  book.  Manitoba.  Saskatchew'an  and  Alberta. 

total  new  business  iii  the  nine  months  Fiiiiil  quarter  Opens  I’p  Uell.  -  and  many  other  minor  sections  of  ihoir  Acts 

amounting  to  $43,559,614,  as  compared  with  Regarding  tlie  final  three  months  of  this  J.  0.  I’elton,  of  the  New  York  Life,  Wkes;  unjfomi.  Me  liave  foi  ex-  _ 

$36,177,650.  Second  in  the  list  is  the  Manu-  year,  the  outlook  is  most  hopeful,  and  re-  exeaptlon  to  the  statement  that  appeared  in  ‘*V>P‘c,  the  Ameiican  Insurance  (  ommis- 1 

facturers’  Life,  which  reports  business  for  turns  for  tills  month  so  far  would  indicate  The  Financial  Times  of  Octolier  20th.  to  the  who  meet  once  a  year  for  the  pur- ■ 

the  period  as  $12,448,136,  compared  with  that  October  will  be  on  a  par,  if  not  bet- i  effect  that  his  company  had  stopped  faking  |  discussing  insiiiance  conditions  that 

$9,149,989,  an  increase  of  $3,298,147.  Next  ter  than  any  previous  month  of  the  ten.  All  Glass  1  men  as  ri.sks.  •  Mr.  Felton  explains '  r  ,  '1,  ”  i 

is  the  Imperial  Life  which  reports  new  busi-  the  agents  are  working  to  make  the  last  I  that  policies  on  this  class  of  risk  are  being  aware  oi  tnc  tact  mat  met-^  meeu  ngs,  or, 

ness  in  the  period  as  being  $10,300,000,  three  montlis  count  big  as  far  as  they  are  written  as  usual.  contentions  as  Uiey  are  railed  conicrenrej 

compared  with  $6,950,000,  a  gain  of  $3,350,-  personally  concerned.  One  iutere-sting  ■  -  I  prcpaied  and  dtaflecl  v.mcii,  in 

000.  Following  next  in  order  is  the  North  feature  of  the  increased  business  noted  is  Miitiinl  life  insurance  companies  of  the  'f'”’  ‘^1®  Prcsentcri  lo  me  legislatures  or  ^ 
American  Life,  new  business  amounting  to  that  the  lionour  clubs  which  most  of  the  United  States, .  according  to  recent  des-  "'®  various  state.s  w  ith  the  lesult  that  uni-  _ 

iaJUl.JKS,  against  $7,061,924,  an  Increase  of  larger  companies  maintain  for  their  agents,  patches,  may  combine  in  a  figlit  against  thh  formity^or  contract  laws  anrt  ottirr  insur- 

$2,0i)4.40].  The  Confederation  Life’s  in-  are  noting  big  increases  in  membership,  Governmenfs  attempt  to  collect  excess  pro- ,  ®®®”  secured.  j 


Results  secured  during  the  past  year  re-affirm  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  in  annual  I4ew  Business,  Total  Business  in  Force, 
Assets,  Surplus  Earning.s,  Net  Surplus,  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


SUN  LlEElfesiuRANaB 


aware  of  the  fact  that  the(-'>  mi'eii  ngs,  or' 
conventions  a.s  they  are  railed,  conference  j 
bills  are  prepared  and  drafted  v.iiicii,  in 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

/GENTS  WANTED  IN  UNREPRESENTED  DlSTIUCn 

Mercliants  Casualtj  Conipany  ^  ARMSTRONG 

.  .  .  ,  __  __  ..  I  -  111.  (Successors  t3  Robinwn  &  Black) 

ACCi(i6nt-**$1.00  MontIlly---HB3ltll  real  estate  valuations 


(Successors  ta  Robinaon  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands.  Mortgages  and  Insurance 


$2,0i)4.40L  The  Confederation  Life’s  in-  are  noting  big  increases  in  membership,  Government  s  attempt  to  collect  excess  pro- 
crease  approximated  $3,368,559,  new  biisi-  while  Hie  liigh  men  of  eaeh  company  are!  fits  taxes  under  the  War  Revenue  Art. 

ness  amounting  to  $8,689,661,  compared  consisleully  forging  aliead.  On  the  other!  - — - - 

with  $5,321,102.  Excelsior  Life’s  business  hand,  it  is  said  that  many  of  the  newer  men:  mil  TIIFR^*  INmiRA'VPF' 

was  $4,843,405,  compared  With  $3,221,972,  an  1  are  making  their  busliie.ss  total  up  in  a| 

Increase  of.  $1,621,433,  while  the  Continental  remarkable  manner.  On  the  whole,  it  ap- 

Life  reports  new 'business  amounting  to  jicars  Hiat  Hie  selling  forces  of  the  ‘'O'B'  insurance  Editor  The  Financial  Times 
$2,288  993,  against  $1,661,317,  a  gain  of  panie.s  are  now  better  organized  than  ^  j 

$627,676.  evei  lave  lei  n,  am  im  _  w-riHen  I  PaP®*'  of  October  19th  pointing  out  that  Hie 

Of  course,  these  companies  are  but  a  rosponsil.le  for  Ihc  bettei  business  w ritten. I  the  Military  Ser- 


anre  regulations  have  been  secured.  j  LIFE  I'.N DEJIWKITF^RS'  AA'XFAL. 

“At  the  present  time  the  easuallv  tnana-  .  .  .  t-  j 

ger.s  are  a.sking  for  the  .standardization  of  ‘^e  annual  meeting  of  the  Life  Lnier- 

liealth  and  accident  contracts.  The  Super- i  writers’  Association  of  the  Province  of  Que- 
intendent  of  Insurance  af  Ottawa,  in  the |  bee,  held  in  the  offices  of  the  Manufactur- 
new  Insurance  Act  for  1')17,  has  inserted  ou  Wednesday,  J.  T.  Lachance,  of 

certain  indefinite  conditions  that  miisi,  {orm ,  q.jebec.  president,  was  in  the  chair. 


GARRY  BLDG. 


WINNIPEG 


CIVIC  FIRE  INSURANCE. 


APPOINTS  AGENTS  HERE. 


men  to  be  ealletl  up  under  the  .Military  Ser¬ 
vice  Act  are  going  to  have  a  mighty  hard 
time  to  insure  their  lives.  I  agree  willi 


part  of  every  contract  but  it  nevo-Hu  b'.ss 
remains  for  the  provinces  thciusclve.s  to 
.-.tandardize. 

Could  Meid  at  Winnipeg. 

“The  Western  Superintendents  have  lu'en 


_  .ivr  1  Zk  .J  .  !  your  point  of  view.  I  cannot  conceive  that  dealing  with  this  matter,  and  'nave  gailiered 

■  —  I  iijese  men  are  forced  to  go  overseas  and  considcralile  data  which  would  be  presented 

3lajor  Martin’s  Project  Regarded  With  In-  Aiiiericuii  Compnny  Xew  to  Canadian  Field  I  leave  their  families  uniuotected,  or  else  pro-i  at  a  meeting  to  lie  held  at  a  later  fiate. 
tcrest  in  Insurance  Circles— Refuse  to  H„s  Already  Made  (Jood  Progress  !  teef  fficvu  only  by  making  an  almost  im-  “Appreciating  Hie  advisability  ofunlform- 

Make  Cohimcnt,  However.  >Vltli  Organization  Here.  financial  sacrifice  In  tbese  days!  ity  throughout  the  provinces  wc  would  )k> 

w  feu  n  pj.jppg^  ,8  almost  impossililc  tor  a  pleased  if  you  would  bring  Hus  memoian- 


The  following  officers  for  the  ensuin.g 
year  were  elected  ; 

President,  Charles  C.  (Jauvin,  New  York 
Life  insuiance  Co.,  .Montreal;  vice-iiresi- 
dents,  C.  A.  Butler,  Great  M'est  Life.  .Mont¬ 
real;  George  Alexander,  .Manufacturers’ 
Life,  Richmond;  J.  T.  Chenard,  '  .Manufac¬ 
turers'  Life,  Quebec;  secretary,  F.  R. 
Clarke.  Manufacturers’  Life,  Montreal;  trea¬ 
surer,  C.  A.  Bennett,  .North  American  Life, 
Montreal;  councillors  for  .Monfrcal  section. 


WESTERN 

ASSURANCE  COMPANY 

Kstabliiheil  A.D.  1331 

FIRE,  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over,  •  $4,003,009.93 

Losses  Paid  since  Incorporation  in  I  SSI 
Over  f  C4.000,(K)0.0M 


Bcneme  nasauireu  up  eousiueiduic  lun-nrHt  aueipuid,  nuicu  „  . . .  . Ppir^kv  Canada  Mfp-  A 

in  local  insurance  circles.  The  fire  com-  adian  department,  has  already  made  good  port  their  families  while  oecupKHl  in  cimI )  obtaining  his  P®[.'«'f fm  your  atten- ,  J®' ^  The 

.  .  ....  •  Ilf®,  to  fight  the  country  s  battles.  At  any  dance  at  that  meetm.g.  \\e  would  suggest,  -'‘viru  juuii,  vuiunu  lauoii  i.iie,  j.  a.  am*.  s 

panies  have  studied  the  plan,  but  refuse  to  progress  with  its  organization  here.  Tlie  cannot  very  well  pay  the  high  extra  that  the  first  meeting  bo  held  in  Winnipeg  Goulet,  .Metropolitan  Life;  councillors  for  Naf|Qna.l 

comment  upon  it.  The  main  idea  Mayor  company’s  Canadian  department  is  in  charge  premiums  being  asked  by  those  companic.sl  as,  owing  to  it  as  a  geographical  position.  Q"®'>®c  sectmn,  J.  T.  Lachance,  Manufactur-  ***• 

Martin  seems  to  have  in  mind  Is  to  some-  of  Robert  Hampson  and  Son.  limited,  the  .still  insuring  this  class  of  men.  ‘  it  is  the  most  convenient  place  for  the  Sup-  ®‘^  Gifo;  V, .  J.  Delaney,  .Manufacturers’ 

what  alleviate  the  city’s  bankrupt  condition  well  known  general  agents  of  this  city.  No  doubt  you  have  studied  the  details  of  erintendents  to  meet.  If  your  minister  ap-  L-  A.  Trudellc,  Sun  Life;  coii^^^ 

p.,„bie.  and  de  cl.,™  iha.  lb.  so.  h.c  .pi.oi.icd  ,Bo  roiio.-  thc^biii^.bicb  ii.c  iMc.r  b-- f Y  Insurancc  Company 

establishment  of  a  civic  fire  insurance  sys-  ing  agents  in  this  connection:  !  This  bill  provides  for  the  .gov- 1  w,  ih  r,irr  AV  I  .lit  i  ‘y*’  *^='-®hancc.  who  is  relinquishing  the  Head  Office:  Winnipeg,  Man. 

tem  would  mean  a  great  deal  to  the  city  In  St.  John,  N.B.,  .Me.ssrs  Vrooni  and  Arnold;  |  emu^ent  insurance  of  soldiers  and  sailors.  y  ®  L  •  .  office  of  president  after  three  years’  service, 

manv  wavs  .  Moncton.  N.B.,  .Mr.  Alex.  .McLennan;  Toron- 1  j.  p^ables  a  man  to  biiv  from  $1,000  to  $10.-'  Tlie  fact  that  efforts  are  being  made  to-  'vas  the  recipient  of  an  unanimous  vote  of  «  .  a  d  1-  u  u 

The  Tenort  as  issued  is  in  part  as  fol-  ^  0"t..  .Messr.s  lh3rke.s.  MeVittie  and  Shaw;  1  closer  co-operation  between  |  thanks.  .  Surplui  to  Policy  Holders 

me  report  as  issuea  IS,  in  pan.  as  loi  London.  Ont.,  .Messrs.  D.  Campbell  and  i  ^^qn^ated  at  $7  to  .$8  per  thou- '  proviures  seems  to  indicate  that;  At  the  luncheon  held  jn  the  Queen’s  Hotel.  St  976  1 56  08 

lows.  Sons;^  Kingston,  Out.,  Mr.  J.  S.  R.  McCann;  j  pro.gTess  is  bein.g  made  towards!  earlier,  an  address  was  given  by  G.  B.  Fin-  »  »  • 

"I  suggest  a  project  which  would  reBeve  and  Fort  Milliam,  Ont.,  Terminal  Land  and,  rate  of  these  premiums  the  standardization  of  laws  app!i-j  layson,  superinundent  of  insurance  for  the 

the  budget  considerably  and  perhaps  avoid  Biveslment  (  onipanj,  Limited.  The  work ,  coipP®f®  them  with  those  bein.g  asked  eal>le  to  insurance.  From  all  appearances,  Dominion  of  Canada,  who  spoke  on  the  A  PURELY  CANADI.4N 

the  tax  on  real  estate.  This  project  con-  of  making  agenc.v  appointments  is  still  P*’®- ;  the  Canadian'eompanies.  These  insliln-  the  joint  memorandum  is.sued  by  Mr.  Ham  l“Fiogress  of  i.ife  Insurance  in  Canada  for  FIRE  COMPANY 

in  thn  PNtDhiiAhmPnt  of  a  mutual  fire  Insurance  Company  •  “extra”  pre-  and  Mr.  Fisher,  will  go  a  long  way  towards]  the  Last  Fifty  Years  and  Prospects  for  the 

sists  in  the  establishment  of  a  mutual  fire  of  Philadelphia  will  pay  special  attention  to  thousand,  and  since  H.at !  getting  Hie  various  superintendents  to- 1  Future.” 

insurance  comply  by  the  City  of  Montreal,  fire  insurance  here,  although  it  writes  many  q„,p  ^ave  advanced  it  anywhere  from  200  to  gether  at  a  conference  wher  esiich  matter.^  - - -  Annllcation  for  Aeenctes  Invited 

There  are  now  80  fire  insurance  companies  otlier  linos  as  well.  2^^  ppj,  ppjj(_  If  the  insurance  companies !  nicndations  for  amendments,  etc.,  make  Will  \DT  IVSI’Rf  iiutL'Ti.'ib  wi-v 

here  receiving  in  premiums  the  amount  of  could  arrange  some  system  to  insure  these  |  such  recommendations,  would,  in  conse-!  '  '  '  *  '  '  KAUhO  _  ■  '  ' 

?3, 357, 280.69.  “  we  Jo  this  amount  the  UNDEIRWRITERS’  OFFICERS.  boys  at  minimum  cost  th-ey  would  ho  doing  ]  qu-^nce,  carry  considerable  weight,  inas-|  Toronto  does  not  intend  to  insure  the  men  _ 

premiums  collected  by  the  U.S.  companies  _  wonderful  service  to  the  Canadian  pub- 1  much  as  they  would  bo  the  direct  sugges- j  drafted  under  the  Military  Service  Act.  Fur-  r 

having  no  offices  in  Montreal  we  say  .  u  h'®-  '  "■'’®  ^*'®  ^’’®  ^®®'^  of' ther.  the  city  is  determined  to  reduce  its  already  overs-eas  unless  they  are  “actual  ” 

fiL  inanrannl  .  ®/.  th®  ^  innlpcg  Lifc  [  jjp,.p  ,3  ^  gnggestlon  whlch  may  help:  ,  province.  ,  insurance  liabilities  to  soldiers  now  serving,  dependents  and  living  within  the  city  of  To- 

600,000  a  y®®*;  Gnderwnlers’  Association  for  the  coming  :  ^vould  it  not  be  possible  for  the  life  in- j  It  is  certain  that  the  results  of  (his  late.st ,  The  Board  of  Control  has  decided  that  no  ronto.  This  reduces  Toronto’s  insurance 

According  to  me  Hgures  suppuea  ny  me  ypgi.  i,as  now  been  completed  and  consists  su,.ance  companies  to  form  a  syndicate  or  effort  to  secure  uniformity  of  insurance  insurance  will  be  paid  to  dependents  of  men  liability  about  fifteen  million  dollars, 
fire  department,  the  fire  losses  in  Montreal  of  the  following  nicinbers:  nssoeiation.  perhaps  under  Government  ans-i  laws  will  be  watched  with  no  little  interest.:  _ 

are  at  the  most  $1,000,000,  and  this  figure  officers— Dr.  H.  J.  Meiklejohn.  hon,  pres-  jpp^,  ^^e  sole  business  of  which  would  he  -  i  . .  '  == 

has  not  been  surpassed  in  eight  years.  i^pnt.  Sovereign  Life;  D.  J.  Scott,  past  {be  insuring  of  the  first  100,000  men  called  QFRMON  ON  TNQTtt?  iMri?  i  I"""  - 

“If  JVC  establish  a  mutual  fire  Insurance  president.  Sun  Life;  AV.  M.  G.  Des  Brisay,  jJ^^be  colours  in  Class  1?  The  details  of  SERMON  ON  INSLRANCE.  !  *  *  ,  « 

company  the  assured  would  pay  as  follows  president,  London  Life;  R-  C.  Cameron.  p,8n  would,  of  course,  have  to  bo  - — -  A  V/Yll  rt  k  rxf  z-l  O 

oSmmi9t.prin!r  11, »  fire  "ovked  out  by  practical  Organizers.  i  In  a  recent  sermon  on  life  insurance,  the :  /aIC  1  011  2i  ^tOCRnOlClCr  a 


$3,357,280.69.  If  we  add  to  this  amount  the 
premiums  collected  by  the  U.S.  companies 
having  no  offices  in  Montreal,  we  can  say 
there  Is  paid  In  the  City  of  Montreal  $3,- 


UNDERWRITERS’  OFFICERS. 


Tho  organization  of  the  Winnipeg  Lifcj 


600.000  a  year  in  fire  insurance  premiums.  Association  for  the  coming 


in  premiums: 


-y  ra.o.’f.,r  p,.y ..  wb.. r.  k„„  r.«o, ib.  oa;„b;, 


Are  You  a  StockholcJer  ? 


department  is  $1,200,000. 

“2 — The  cost  of  maintaining  the  water 


secretary.  ^lutual  Life  of  New  York.  yyipti  irnin^  overseas  are  entitled  to !  ▼>,  $  j  i_  *  ■  %  ' 

Board  of  Management-D.  J.  Scott,  W.  M.  Presbyterian  Church,  Chicago.) 


Board  ot  Managemem-D.  j.  »row,  w  m.  ,  ,  b  consideration  as  those  " 

department  for  protection  against  fire,  with  q  DcsBrisay,  R.  C.  Cameron.  W.  T.  Hart,  ^10  ctnv  home— both  are  valuable  It  Is  = 
interest  and  slnkine  fund  Included.  $500,000.  t  tz  r  m  Tw1r«  fMaiViifaeturers’  -t-, 


J-  Trotter,  C.  M.  Twlss  (Mafmfacturers’  hardly  right  that  their  way  be  made  harder  “Though  I  should  live  a  thousand  years  I 

Life)  H.  B.  Andrews,  (Imperial  Life).  I.  N.  j^^an  It  is,  for  many  of  them  will,  most  cer-  I  ®ould  never  forget  the  picture  of  a  scene! 

4“The  administration  of  the  company,  palrd  (Aetna  Life),  S.  Orr,  ^Metropolitan  Mainly  make  the  supreme  sacrifice.  Thev  I  saw  in  Mount  Hope  Cemetery  a  few  daysi 
.  ...  ,  Callaghan  (Prudential  of  should  be  offered  every  chance  to  protect  I  ago — the  one  that  inspires  this  sermon.  I ' 

"5— Reserve  fund  to  meet  fire  losses  that  America).  .  n.  .  their  families  in  the  event  of  their  death,  was  called  upon  to  preach  the  funeral  ser-j 

...  ...  „  Committees— Membership,  J.  F.  Trotter,  .p^ev  deserve  it,  and  someone  should  make  mon  of  a  man  who  was  a  clerk  in  one  of 

The  whole  forming  a  total  of '$3,050,000.  Wilfrid  Carlisle,  A.  H.  McLeod,  Alfred  Kay,  ..  »  *j,olnt  to  see  that  they  get  It.  But  as  the  great  railroad  offices  down  town.  He  I 

It  Is  then  explained  that  wl^  an  operaUng  a.  E.  Lawson.*  J.  E.  S.  Buchanan,  F.  O.  ^  already  pointed  out.  action  must  ha<t  a  beautiful  little  home  here  in  the  city, 

charge  of  $3,060,000  for  which  the  com-  Maher;  subjects  and  speakers.  J.  H.  Baird,  *  .  .  without  a  minute’s  delav  a  lovely  wife  and  child.  He  lived  a  life  of 

panies  now  charge  in  premiums  $3,500,000,  r.  i.  clancey.  ’William  Govenlock;  legisla-  SOIJ3IER-POLICYHOLDFR  simple,  happy  ease.  ' 


“Though  I  should  live  a  thousand  years 
I  could  never  forget  the  picture  of  a  scene 


ENQUIRY  COUPON 

To  the  Editor,  “ Financial  Times,”  P.  O.  Box  1627,  Mmtreal. 

I  ItbioLr  pnrrhatiiic }  the  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 


Purchase  Price 


the  insured  would  save  $450,000.  Under  tjyg  r  g,  Rowland.  H.  B.  Andrews;  finance, 
this  head  he  remarks  In  his  report;  Mr.  T.  Hart.  C.  D.  Burnham;  audit,  E.  B. 


“One  day  he  was  sitting  at  his  desk  writ¬ 
ing  and  whistling  when  suddenly  his 


The  citizens  would  save  an  annual  sura  wayte,  H.  E.  Turner;  publicity,  William  H.  LIFE  PRESIDENTS  MEET  Ef  DFX’EMBER.i  whlsUlng  ceased,  his  writing  stopped,  his!  I  Name  of  Enquirer 


of  about  |4M,000,  and  the  budget  jwould  be  Hutchison;  entertainment,  C.  M.  Twiss,  H.  qI  Ibe  Important  .events  of  the  year  head  dropped  forward  on  his  book,  and  his 

relieved  of  the  sum  of  $1,700,0M.  We  might  jj_  cottlngham,  R.  C.  Cameron,  F.  B.  Black-  ^^e  American  life  insurance  fraternity  heart,  ever  light  and  gay,  ceased  to  throb, 
succeed  perhaps  by  means  of  the  insurance  j_  'p_  Hanna,  S.  C.  O’Brien.  ^be  Annual  Convention  of  the  Association  "When  his  accounts  were  footed  up  he  had 

In  avoiding  tho  tax  on  real  estate,  o®  - - ^ -  oj  Uf*  insurance  Presidents,  regularly  held  nothing.  The  boys  in  the  office  had  to  de- 

J***  *'i*'*^**^*”j*^i  l***u?'  cnvvRTFin  vmirv  nppimvn  in  New  York  City  in  December.  This  meet-  fray  all  funeral  expenses,  and  they  were 

I  do  not  pretend  that  the  control  of  this  SIIiTER-LEAD  POLICY  OPPO.  LD.  attended  by  the  leading  representa-  just  as  poor  as  he.  One  dollar  a  week  in- 

municipal  Insurance  c^pany  should  be  victoria,  B.C.— -The  action  of  the  Trail  tives  of  life  Insurance  In  the  United  States,  vested  in  life  insurance  would  have  avoided 
confided  to  an  elected  ^uy>  ”*>t  to  a  special  in  refusing  to  accept  any  more  xhe  papers  read  are  in  the  main  important  all  this. 

commission  of  experts.  silver-lead  ore  containing  more  than  four  contributions  to  the  theory  and  practice  of  “The  saddest  sight  I  think  I  ever  wlt- 

'  ^  per  cent,  of  zinc,  has  led  to  representations  life  insurance  or  equally  instructive  discus-  nessed  In  all  my  life  was  his  frail,  delicate 

SWEDISH  MATCH  TRUST.  being  made  to  Hon.  Win.  Sloan  to  use  his  sions  of  the  part  played  by  life  insiii'auce  in  little  wife  standing  beside  that  open  gtave 

Stockholm. — ’The  merger  of  all  the  match  influence  with  the  Doinlnion  dovernment  the  national  economy.  Announcement  has  with  that  cold  wind  whistling  through  the 
factories  in  Sweden  is  announced.  The  new  to  relieve  a  sltua'ion,  which  It  Is  been  made  this  week  that  the  Annual  Con-  barren  trees,  sobbing  as  if  her  heart  would 
trust  will  be  the  greatest  match  concern  In  said  will  lead  to  the  closing  down  of  prac-  vention  of  the  Association  for  1917  will  be  break,  with  not  enough  money  in  her  pock- 
the  world,  and  has  an  output  of  5,000,000  tically  all  the  silver-lead  mines  fn  the  sec-  held  on  the  two  days  December  6-7,  as  usual  et-book  to  buy  her  a  lunch  and  pay  he  t  way! 
twzei  of  matches  dally.  ,  ...  lion,  with  the  possible  ezceptlcm  of  thref,.  In.  New  York  City.  I  back  to  her  cheerless  home”  .  J 


Sn.TER-LEAD  POLICY  OPPOSED. 


least  the  increased  tax  would  be  very  little. 

"I  do  not  pretend  that  the  control  of  this 
municipal  Insurance  company  should  be 
confided  to  an  elected  body,  but  to  a  special 
commission  of  experts.” 

SWEDISH  MATCH  THIRST. 


Nom  de  plume 


The  Replies  will  be  published  iu  The  Finsnciol  Times,  under  tho  nom  de 
pinme  (not  the  name)  of  the  enquirer,  and  a  marked  copy  seat  if  requested. 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attention. 

•Cross  ont  line  not  desired. 
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CO-OPERATION  OF 
RAILROADS  WILL  BE 
NATIONAL  BENEFIT 


DOWNRIGHT  FUNK 
AHSWALLSTREET 
WAR  FINANCING  BUT  NOT  BANKERS 


Canadian  Railuaj  Association  for 
National  Defence  formed  and 
Ready  to  Operate — H  i!)  Kstatdi'^h 
Office  in  Montreal — All  Roads  Op¬ 
erating  in  Canada  H  ill  be  Closelj 
Associated  for  Period  of  H'ai. 


Dominion  Has  Raised  ?o*>0.000,000  Professionals  of  Livermore  Type  Pul! 

Long  Face  and  Talk  of  Blue  Ruin 
H  bile  Rea)  Men  Continue  to  Pile 
Lp  Dividend  Accumulations  on  r>c- 
half  of  Securities  —  Iremendous 
Cash  Resources. 


in  War  Loans,  and  in  Addition  to 
This  Has  Spent  Another  .^600.000.- 
lino  for  H  ar  Purposes — Large  Ln- 
favourable  Trade  Dalaiue  With 
tnsrland. 


An  at'ociaiiou 
i-acadiaii  railv-av 
a!lw  a;£  ''  ar  Lica 


Uaj  been  loimcd  b;-  -li€ 
•  ori'i. -p-'iiuing  'be 
u  oi  'b‘  L  'laltt 


rh'.:;  t'o!!o"'b  a  iUfag2i'-iua  madt  b\  lut  UU'- 
crurueut  '.bat  darini'  tbt  renod  of  'ho  '’.a, 
'.bore  -bould  Li  clom  '.o-ure!aU"U  btivi-eii 
'.bo  \a'‘ious  liute  orcraliug  iii  tins  cjuu'r.'. 
and  a!bu  beivtLU  tiitiC  liner  and  ibe  ruldic 
>'j  tomidaiut  i.  bun-  inadf  v.  ith  'be  er'^'d 
and  efficiene;.'  with  «  bicb  luuuiiiouf.  enuir- 
ineut.  loodiluffs  and  ujtii  ban  been  mtrved 
'o  the  troi!!  In',  it  "as  leali/.d  tba'  a  ^lill 
more  utener.*  inislT  at.?ir'  Jitat!.' 

:c  speeding  uji  -ne-;)  ino'.  e  ii".  n"-.  and  n*.  pi  i 
late  in'ercot  bu'  be^-ii  alluaid  -land  'ii 
'he  "aj  of  national  uccdr  and  i'ubdi'  '  n- - 
ti'. 

Slop  I  iintcessarr  iM  i-tjer. 

1'  ir  fapt-eted  that  iLiougb  bca'-ici  load¬ 
ing  of  tai  r.  t. linimatioL'  of  iiiiiii'et'-'ar\  uaiii 
service,  the  co-ope  l  at".  e  ns--  o!  all  la.  ilitu 
to  the  best  advaniag*  'b--'  '.oi.ui!i>  i  ii*<(l;- 
inay  best  be  served 

When  the  Liiited  stair?  '.aine  ict.  'b; 
"ar.  exei-uti'e-  of  railroads  me'  and  arrang¬ 
ed  to  form  a  commiitee  'o  ope '  a''  'be  '  ''ad.- 
as  one.  '-o  u-  to  get  lull  value  ol  irausi'oiM 
tiou  faeililie^-  and  rliinina'  ?  '  ompei.ii.ii.iu 

Couitnillee  o)  I’residenls.  j 

The  Governmen’  ba' in.  on  .-evei  al  ona- 
sions  eApressed  a  "i-b  ihat  'Ik  re  should  bp 
(loser  co-opPi'a'ion  bri_,v..ii  ii,.  r.uJwav  of 
v.anada.  an  cxev'jiiv*  ■•ouimii!'.  "a.-,  fo.-iiivd. 
eoDsistins  of  'be  picsideiitL-  "f  iIk  !ollo"ing 
•roads  ' 

'.anadian  Pacifm  -  Shauabne.,  ', 

K.C.V.O. 

'rrand  trunk  — Hnnaid  i.  Keiu- 
t  anadian  Nortbern  — Sii  \\  m  \lav  ken/.ie 
American  liiK.=  m  l  anada-  .Mf'-cd  Su.ntl! 
By  their  direction,  a  mceunc  "  a--  b<  Id  in 
tiontrea!  on  Ttie^da.'.  a'  "hi<l  ilu  n.ivao 
and  Gor'ernmeiii  read-  oj.evai  iji  .■  jt.  i  nufu 
"ere  represented  and  an  ad’n'ii'- "a'lo!.  . -m,, 
'.nittce  "a:-  form.d  <  oii- i  :'n.'  'U  i  I 

'Tillen,  (ji  aad  I  :  unf  ilia'riiiau.  '  V 

Ha>  aei  l  anad'an  t.oi  cruiucin  Kailua: - 
V  E.  Hanna,  banadian  Nonbern ,  L  It 
Drcnnei .  .Michigan  '.tuiral  1  I  Ea'  Kio, 
Toronto  Hamilton  &  Buffalo  i  '  W.iNb. 
(fuetnc  (  tnirat  .lud  Sii  (.reoi  :e  K’lr'  '  • 

li.idian  Vacifie 

Itc^filiilidti  III  Urcanl/ntittn, 

A  resolution  ha:-  in  en  adop'r.l  ib.at.  i  cal- 
'..'in.r  the  naliona!  ueerd  ol  i  o-ordiualin.-  ail 
riidii.-f'ia!  acth  iiie.s  io"a  d  rli.  y  ('•-i  •■r|' i.ni 
of  the  "a-,  and  'i-'mimic  ‘o  i,,Mi‘;-  (■  .ni 
■at Ion  •.■VHP  Cacli  otb' r  to  i,. 

‘■.licxni  possible  service  to  'w  UcjI  ou.: 
van?’,  afei'oe  to  estaldi-b  fot  1,  j  |  ; 

'll*  '-ar  an  oraanizatvii  to  b.  Kn..  ,  n  f..  f  . 

..iiidian  Kailivay  .At  social  lo'i  psi  ,i,_.  i 

’ c  n.-e.  "  b.ih  shall  ba-e  aer.f'di  ai;ib.H;i 
i  .  formulate  in  detail  and  ''m*-  lo  'o.ii 

o.jii.v  of  operation  of  a'!  m  in  *!'•• 
a,  <■  "bicb  polii  1  V  heu  •'  k  anmumcr'; 

■  orranr-ation.  -hall  br  . 

(iifi'i'.t  b'.  the  ■-etfi'.si  mana..  I  UK  IT 
;  Ik  "',iiv|o,ia!  rail"  a;.  >  omranie 

I  aPad'an  Eail'va;  .bsr-ociai 'oo  ).,!  ;\3 
r-.-ii-’  I'-fcnve  del. '-mined  to  onr-n  an  ort],  . 

■  .''Icn' real  a'  ou' e  and  aprioini  a  -c  r<  ■ 


b'lta- a  -f  inancial  problems  of  Lanada 
are  daih  pilinc  ui>  lo  grcai  beisbis  and  are 
a'  ibt  pi'cieni  time  more  complex  than  at 
an;  oibe'  tiuif  in  tlir  bisiorv  ol  the  Po- 
ininion  despite  ibf  fact  tliai  ibr  debtors' 
■  ide  of  ibe  interchan.smg  of  iiuaiuci-  be- 
I'veen  i.irca'  Briiaiii  and  i  anada  aie  about 
levci'std  ii)  "bai  tbv,'  were  lu  Tjll  when 
Ibe  wai  broke  out  Tbeu  Lanada  owed 
the  motbci  countrv  ?.7ii'i.iiiiii.i’pii,  but  at  prc:.,- 
ni'  Great  Bvitaiii  ow .  ■ 'i  aiiada  approMinatn- 

|i  . . . 

Ibt  industrial  utuation  “as  uc'ei  bei- 
'ci  in  (.  anavia  despite  all  financial  lu- 
cumbrancr?.  'ban  no",  o"  ing  (>  ibc 
i-Oiistaii!  ra'.-ing  and  furnishing  of  dol- 
lai  'I'vd'i.  bv  i|k  'anadian  e  harier- 
rd  liani'S  on  iir  impriial  I'iovcrii- 
u!' 11'  'hrougb  hr  Imptiia!  .vluniiious  Board 
.'loncj  Majiiic  in  pouiininn. 

'  I  edit  furnished  in  this  "a.'  is  keeping  the 
mouc:  in  tie..  I.ioniiuiou  and  as  ii  is  mvesicd 
litre  ihi  iiidiisu  iiil  in.-titiilioiis  aic  the  beiie- 
tactoi's  as  "(11  at  the  larmcrr  and  e.vport- 
er.  "bo  j*ii  .row 'll.  and  sending  foodsuifls 
aero.s.^  lo  dual  Biilaiii 

T'he  pi  e. sent  iinpendiug 'financing  which 
will  tab'  plai('  (vitbin  tht  luxl  six  wovks. 
'll  '111  sjjapt  of  an  ititcriial  war  loan  and 
dolliii  (-•■(di|s  amounting  lo  over  .f J'.iii."iiii.. 
"II"  will  viifli(  (  to  kii  p  ever.'  lug  or  small 
uiiiusii'.v  "  (  II  rm)do:id  and  to  carr>  on 
i  anada  ■  i  xport  trade  with  ihc  iiiothci  coun- 
1 1 until  vv  ( 11  into  tilt  eomiii.g  spring  While 
iiniiiitiotis  I'M. m  s,'-  lure  is  rather  lagging 
this  ha;-  not  detrtuied  irom  the  work  of  Hu 
Impc'ial  'iiiniiions  Board  as  the,'  aii  now 
dfvotinc  most  of  ih'ir  •ntrgics  to  ihe  ion- 

.-I nil  tiuii  of  shills 


Imperial  Munitions 

"■gun !  a'lo!'  1  p(jvv 


Oiillan 


a]' 


III],  'ir^un!  atioi.  1  p(jvv  pindin.g 

pro:.  Huaie  !•  .i!'"iii, .  ;v  da,  '^hipbuii'ii'ig 

coni',  a' i~  lo  ih.  (...1(111  of  j,(0  "I'll,"""  a''t 
now  to  I'.,"  01  have  I'tu-n  let  lu  lanada  lu 
I-  b-  da.  ihe  imperial  .Munitions  Board 

w.i-  'iniidin.  . . .  a  month  hut  ihi 

ba-  "O','  tr.ii  '('(iiKfd  to  ()ii",ii"f'.  I'll, 
l;ii(  ,(ir,'ii:i''  of  i  ..iiei'.d'turc  "ill  <('niini  — 
I iiro'i ,  boiM  Ibr  (ointii-'  "  mier  and  this  t- 
nianuiar' urrrs  art  lookirg  so  nptiiiiisii- 
c;il','  a'  I  ai.adian  busipess  I  lu  n  tluii. 
air  I'laii.  i.iiilioiu  of  dollais  "O'l’lli  of  .\mcri- 
ciin  arnr.  ordi  i  -  for  niuifinun'.  sueb  as 
I  ■  ■''a;i!'(t  1 1  III  I'bii h.  (  I c  to  Ik  I'lllci. 

s  !'  I  :'b!in  coi't I'ai'i •  ba.i  --o  e;,,-  i,,.,  m 

'ft  '!m  ic.  O'  T/  -t.frl  ^7 

/.f*  II,  »•«,  I  rvfi'  ai  *J  fi  fiiH 


I B'  a  I'lnan'cial  Timrs  eontnbnior  "ho  ba; 

lUii  r'UuriU'l  from  a  U  •'  da.'  u'  Wall  •■st  i 

Wall  5'icc'  ■peculator,  ami  liir  a'cra.gc- 
of  brokerage  bouse:  have  dc' '  loped  blue 
ruin  'pntiniciii  ur.ii!  ibev  cuniu'i  'oresrr 
an.' thin,  t'ut  lo"  ri  pr  i  es.  Iltn  and  ihrie, 
II  K  fi'ankl.'  adnu'ied  ihai  iIk  ibinc  1.  bt - 
ing  I"  (  rdom  I  vtii  those  "'bn  so  hold 
promi'tl'  icgisiei  a  rrsei'alion  that  there 
i:  no  lellin.g  'vIuut  llus,  that  or  the  oilier 
sMitk  ma'  "go  to.  icgarilles?  of  iiKi'il 

specie.-  of  h.'rteiii  iifrnuaics  the 
sirect.  Idaving  driven  the  public  ou'  of 
the  market,  lommiisum  hmisrs  being  un- 
ablf  to  procuic-  fluid-  'ii  iiuaiiUi.v  .  baukinrg 
uilci''g.sts  taking  stock-  "U  :i  dowi'v.ac'd 
scab  .  the  so-eal b '1  fbioi  li'tidvf.-.  and  prfp- 
fi'S.stoiial  -  itbi  Mv  il  I"  1 ,1V  I  i  in-'t  r  amt  a 
•  ■omiunai lull  of  (uriehtd  "Bitiii  bavr  ck.ii- 
ed  a  I  risi  Iheie  i  no  dispo,  uuui  to  dj 
other  ihini  pirtiili  I  tilaiiil’.'  a  f.if';'  >'"1 
"r'l. 

I  lie  liear«. 

ri’i  lavruiriii  iheiiK  elaborated  b.'  1ljo,-c 
"bo  prated  aboi.t  pros', k  nt:  'o  (  ii'siomers 
IS  tha'  "W  (  \i(  on  a  Wai  Ba^  ■  and  tip  re 
can  bf  no  s,kr(  iilai'oii  In  oihi  r  "oifis. 
Ihe  I'ltVvc'iHiK  11'.  P  I.  loniindid.  "'ll  take 
all  I  hr  mone.'  iraditic  on  .stt'K  K  1 ,  (Chaiige.' 
will  Ik  .11  iiianiiiiai'  a  !,(id,'  tfH  bul  the 
"Bear,-  m  hiheiim' lo".  a  ((Pii'pbo  i(v..'rsal 
of  naiiin  loom  -ucii  biokii  a  virifti- 
ous  "boo,  lei  ■'  "bin  iic  h:i',l  pttraded  more 
ills  Ilian  I’aiidora-  ''o\  ('ipiatncd,  tiu  stig- 
gcsli'ui  wa-'  luadi  'ha'  r’O'i  "i  the  "srciiri- 
I r.'s  1 1:  I (  d  (  a tiiioi  lia'  (  "k,  ii  u  - '  d  bo  " r  U'l  ■ 
"addilic  l'(  iri'lKd 

"till  ih'  'lire  iK'oj'b  iin'f  lio  ‘irir'hf.  '"K 
1  ip  ■  I'.'iP  "  ai' 

lack  "I  's(>iisr  »t  '-iijiiiir. 

'.poll, ('I  .iHiuii,  ilirc'icd  lo  lip  brad  of 
ope  of  Ibi  ipo  I  suiii  -slu’  (  o;  poi  al  ions  .i- 
to  •  w  ha'  I  lb'  luai'ii  '‘lib  "  .''H  sii-epi-' 
brou- hi  I ni  ''I'oiu !'■  i'(  .  |'on  i 

.\  1^(1,  o*'  M-,  of  -  Paul 

iroubb-  "lib  ''"all  '•titii  i  ' 

I  I  hit  -  W  (O'l  (  'I  If  1 10  'I 

freu.','.  ■.■b'v.  ,1-  I  ..pdit  ...v, 

'■arnui.  a"(  ii"'  _  to  ''f 


I  lo 


r,.' 

'  d  ' 
'  r;i". 


,\i  l.•■ptu 


at  prescni 

>.  I  lo  I  IttJK 


p- 


•Ingr  I  \!'f  ndifnrer 


ca"  .-c-i'i'ice  '  omir.bfee  ''•onrisfip g  o'  'he 
p..  ha.-  haen  name'f  "  Kircs 
."  u  V  arad'an  .Nonherii  W  N  Kipp.  -  i  a 
'a'iian  I’Overnmeijr  Rail"  a’ s  \  i  1...  u,. 

1  H  <f-  B  K'  J  r.  Duval.  Grand  ''uii.k 
Hatton.  Canadian  Paeifu  and 
b  riff  IE  T,  &  .V  O  R- 

Sub-comm’ttcec  reporting  'hr  idrnui 
strative  rommittee  "'iB  t-e  r.^tablisurd  ip 
facb  p-.rovipce,  and  ibrsr  wilt  '.(  add.''!  lo 
''“om  time  to  (iiiK 


0/ 

/o 

GUARANTEED 


Ad'crtiser  "ould  Iik?  to  meet 
three  men  "ith  SSo.ontl  tach  fo 
prove  this  dj'idcnd  on  the  cap¬ 
ita!  invested. 

Reply.  Bo\  IBB  f  iiianciaJ  rimp?i. 


fa-  ''aisr-d  it, k  ■ 
foan.s  fol'.a. of  "  nil  b  I  .  .aid  to 
h.s  <■  r.ren  ad'. 'Oped  O,  (be  tnij'i'l'la'  'llini 
'lo;'  D'..i-i,d  and  rmi  idr  of  ihit  .Hi'ifi.f''"".""" 

i.i  en  -pe-m  'o!  v,  a '  p'.rp'  sre  uw  go  Sc,-.' 

I  !.o"  aiioil"'''  "  loan  "ill  be  tlna'id 

"J  Vove-inbc-r  Mi'  (anadian  i  hart' red 
Banks  are  ab.o  f-urniihing  .«vc  ""p  >'(i.)  i,, 

rno' e  the  (.aiian'a”  , ,|ij,  vvlua'  ci'Of'  t" 

-ea-hnard  ap'l  v; "f'"."""  veil  lx  fiirnis."fd 
from  the  -a'"'-  f>i; '■(  »  fin  tip  tina'P  ipg  of 
fanadiai'  evi'oris  p  iirr-a'  Britain  W  iib 
Ihe  aistng  of  io'i.imP'  luore  .oldov.,  b.'  eoii- 
.rrtption,  >.tiii  anoihc'  vjO", "ill  Ik 
•id  l-rd  ">  'lu  next  .'far  ?  war  expendi'iivr-- 

liFCORD  BANh  DLPt)>i!TS.  ’ 

''.•Miic'  aiui  [irnmnd  ftepiK-if--  in  i  anadian 
‘  Imrffrfl  Banks  'take  High  Jtecord 
in  '^eideniber, 

fbt  s'r'king  fra'ui'f  of  the  sidlenun’  of 
th‘=  t. anadian  >  iiar'crr-d  banks  for  the  month 
'•f  Sep'smbei  i.s  Ibr  f'ii'ther  UP  rease  ni  de 

P'-'si'-s  to  a  er  ve  bigb  rccoi'ci  f  his  big  f.aill 
in  I  d'-h  "Csoiiri cs  i:  particular)'  encoura.g- 
ifi-'  in  '.ir-'i  of  ihr  lorihcotning  notation  of 
III'  ko'irth  I  anadian  Wai  Kuan  The  a'c- 
-rfsa'*  _ain  foi-  the  two  ( lasse.,  of  deposits 
-C'  "'.  and  demand  totals  Sg’7,.'.o0. of 
''hub  T!,',.k"17""  IS  rt  presented  b;.  saving,? 


rkr  '.huf 
pi  r.'ppt  ti . 
-Pti  lllall  e 
•■o'U'.dc;  .md 
oil  ml  L  o- 
(loijbudl'  lliiK  lu  evKUsivc  liqiud- 

alion  o'  '"iioiiaiu  I  o'duic...  b.v  tliou-  v.  ish- 
"ig  to  I'a '  I u  "I'aii  'll  b.  I.ibrrl.'  iKiati.  Tba' 
doe,'  ip'l  b.-rn  iIp  .-iiipl.'  eif  mniu.'  'I  ''■ 

bond'  a'K  ■'  'iiucb  ''.ricip,'  mori  '-ur- 

refp  Ill*  piri,  I'd  Ilf  Ih'  '-mpk  w'iI  i'c 
speni  ill  gicaui  pari,  iichi  b.ri.  D'si- 
dipii  -,  a?  >•  I'uli  "  'M  'll  ( oi'ituiMi  d.  if  til", 
■ire  peii  iniria.i'l  Most  of  the  l.'irgi  .  i  soi  l 
I'ocPf.i'.,' pu).  i<M  ,a'iiple  ,1  "  I'l  l  pared  o 
•intipc'  r •  I e'p.ie'i! -  ,up1  war  la-alpin.  wii''- 
lu:'  '(-.."I  I'lfioiher  hoi'i  o' ui'-'  (Ini;,  ll’e 
rail' o. ids  aie  bard-r"  c  - d  'lb  ma'  n"i 
lia'e  -  pei  I''''!  I ,  e  l■...l•.,l(■  ii'.e  iiii..i<r:-.  lua  . 
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The  Most  Important 
Announcement  of  the  Year 


THE 


Normandy  Puncture-Proof  Tire 

The  Tire  Without  an  Inner  Tube 


IMBEOOED  \ 

IN-TMIS-PORT10N*OF  * 
THE-TIRE*IS*A*SUrrABLE- 
.  tOMPOS!TE.rLEX!BLS*MAn«?‘AL- 
WHICHRENDERS-THE-TIRE - - 

,  ABSOLUTELY 
/  f^U^iCTURE  -  PROOF  J 


DESCRIPTION  'A.  pncvinriatic  tirr  built  with  an  inner  tubular  portion  and  an  outer 
tubular  portion  connoctrd  togrthci .  Theoutei  covci  lyB  nibbcr.  giadualiv  increasing  in  tb.ick* 
ness  towards  its  outer  face  nr  trend  Next .  a  numbri  of  layers  and  caiivas.  The  inner  portion 
i.s  built  of  rubbei  and  giadu.allv  becomes  thicker,  forming  an  interior  enlargement  opposite 
the  tread  portion  'if  tjir  Mrr  and  extending  compleielv  around  flic  tire.  Imbedded  in  this 
portion  of  the  tire  is  the  MihzFaiiLe  indicated  b'--  ilic  arrow  D  will  readily  be  seen  t:hal  this 
t-ire  IS  so  constmeted  a:  ’o  prevent  punctures,  blow-out'-,  stone  bruises,  rim  tuts,  etc  and 
Will  add  greatly  to  ih--  ''i(  of  tire  outer  portion  by  giving  a  great  support  to  the  side  'valls  of 
the  hre  therebv  rem''"v’ng  a  greater  pcrti-Tn  of  the  Ltrain  W'hich  the  ordmarj-  pneumatii  tire 
is  subjert  to.  The  eMra  ru.hion  giver,  a  greater  resilient  liding  quality  It  fttv  -ill  -tan- 
dardized  equipment,  r  mi  en  haneeal-'lr  with  pre'ent  pneumatn  tirer., 

IT  !S  THE  Ht'iHEoT  GRADE  TIRE  ON  THE  MARKET 

The  Normandy  Tire  and  Rubber  Co.,  Limited 

The  Rubber  Industry 

Pre-eminent  among  the  N.itions'  industrial  iorcc  in  thc';,r  extraiordinan.'  war  times 
stands  the  manufacture  ol  rubhei  products  in  all  their  varied  and  vitally  ne.cessanv-  forms. 
The  World’s  needs  ill  I  hese  respects  were  never  so  great ,  and  nevei  were  the  producing 
lacihtics  of  this  industry  taxed  to  the  extent  that,  they  aie  at  ihis  time.  Manufacturers 
of  rubber  products  in  C.anada  and  the  United  States  are  being  called  upon  to  make  up  for 
Uie  producing  dcficicnrir  :.  and  increased  needs  of  all  the  Allied  Governments,  while  South 
American  Neutrals,  who  formerlv  looked  to  European  countnes  for  then  supplies,  are  daily 
becoming  more  and  moi'-  depcndeni  ufm.hi  the  American  manufacturers  This  is  a  condi¬ 
tion  which  is  growing  instead  of  abat mg.  and  there  is  no  t-vident.-e  tliat  .iny  war  tomdit-ion:, 
will  bring  about  any  cessation  in  the  demand 

What  is  the  Demand  for  Tires  in  General  ? 

Under  any  analysis,  the  mbber  branch  of  the  automobile  industry  i.s  one  of  its  most 
important  features.  The  automobile  fire  industry  not  only  offers  good  invfcstments  at  the 
present  time,  but  new  companies  have  a  .splendid  opportunity  in  this  field. 

Particularly  is  this  liur  >)l  ilif  new  irompany  possessing  basic  patents  through  which 
they  ran  give  impioved  service.  No  branch  of  industry  offers  a  greater  opportunity  for 
investment  than  that  in  the  manufacture  ot  .a  prartieal  improved  tire,  for  the  reason  of 
the  tremendous  growth  ol  t.lie  automoliile  industry  and  the  important  part  that  the  tire 
plays  in  all  automobile  opeiatioiM 

An  opportunity  is  nov/  offered  lor  the  investing  ptililic  to  partieipatc  in  the  future 
financial  success  of  this  Company. 

WRITE  FOP  FTTRTHER  PARTICn.ARr' 


The  Normandy  Tire  and  Rubber  Company 


Head  Office  and  Fae 
Toronto  Office, 


LIMITED 

'•''g’. . ST.  CATHARINES.  ONT. 

. .  413-414  C.  P.  R.  BUILDING 

PHONE  ADELAIDE  3938 
Addre.sf  all  communications  to  Toronto  Office 
I.  L.  LEO  FINANCIAL  AGENT 


THE  FINANCIAL  TOIES,  MONTREAL,  SATURDAY,  OCTOBER  17.  1017. 


*  1  /ST  »  *t’’’  eipn  tangible  wealth  and  intangible  business  in  proportion  to  capital,  it  seems  I 

(LLnC  II  titles  The  proposal  is.  in  fact,  a  sch^'iiic  as  if  some  extensive  increase  in  hank  capital  I 

for  enabling  the  firofessional  f'lasses  and  are  now’  desirable,  hinct:  the  hanks  have 
Published  ctery  Satnrda.v  at  ."33  i'raip  the  skilled  workers  to  escape  entirel.v  from  '''ased  to  he  specially  singled  out  for 

Sfreei  Meat.  Montreal.  'all  financial  eontritiution  to  the  war.  That,^*^*'  '>'"'<^cn  of  federal  taxation,  tliey  should 


T.  K.  D.’s  COLUMN 


T.  KELI.V  DICKINSON,  clientele  of  .Mr.  t.aidiner  and  the 

President  &  Managing-Director  I  Daily  New.s  goes  w  iiboiit  saying,  and  it 
BERNARD  K.  SANDWELD  -  -  -  Editor  be  similarly  ideasing  to 

- - - ;  the  more  intellectual  element  in  the  Eiberal' 

SUBSCRIPTION  PRICE:  In  Canada.  S3.nn  I*'’iiaiii  whieh  is  rceruite.i 


as  such  it  would  highly  rceommend  itself  other  husinc.sscs'  The  Etbr.val  tiUESTio.v  is  19'.'0.  tVhat  purpose,  for  raising  a  large  part  of  the  reven- 

to  the  clientele  of  .Mr.  Caidiner  and  the  f"‘-  additional  fund.s.  did  you  do  in  the  Great  VVar.  .\lisier  FarmerV  ,  enuc  was  to  tax  excess  war  prolit:;.  Thi.s 


I'he  Sure  Enough  Answer.  1  made  a  Pillion  hill  has'  eoinpletely  ahandoncfi  this  pur- 


TIIE  PROPERTY-OWNER  .4M)  THE  dollars  in  the  first  three  years,  hy  gum: 

CITY  - 

,  ,  ,  Now  We  Know  how  it  happened. 


;  pose  and  is  a  tax  upon  carr.ii-igs  of  all  industry, 
V  hether  due  to  war  conditions  or  not. 


PROVINCE  OF  QUEBEC 
Municipal 


year;  ?1.7r»  for  six  months.  In  Great  Rril- '  fi'mn  inocisrly  those'  rlassos. 

am.  12s.  a  year:  7s  for  six  months.  In  tlir  does  not  follow  iliat  it  would  Ix*  lu.^i 


M  i  hr>  ‘ontroversy  between  pro-  ,  ,  r  .  .u  i.,.  *  .  :  'n.  ,  ,  r  i 

,  ,  .  u  I  i.  I  1  of  tfie  directors  put  his  foot  on  the  atn'CK'ratoi.  -  1  here  is  a  side  to  the  after-the-war 

n '  pcr(>-ovMier.>  and  tenants  as  to  which  should  i  p  n  »  r  M  l  w  r  '  i  •  •  r 


rtiu.  ft  im  ftiA  iiiuiiins.  iij  lor  ooes  not  loilow  mat  it  would  he  lu^t  or 

United  States.  $:J.50  a  year;  .$J.oti  for  six  I  beneficial  to  Die  nation  at  large.  D  i.s' 

ADVERTISING  Rate  Cards  on  applieation.  i  .‘rf " 

CABUE  ADI)RE.SS:  ■•Fintimes  ';  tV.  iJ  ’’"I  .  ‘‘i  a 

iceeni  issue  of  •'Die  Round  lal.l".  whieh 

OFEK  E;  33,1  Craig  Strevet  West.  !  '''  'b*'  i"' 

lELEPHONE:  Mam  SJ50  iPrnate  /t'lb'eiual-professional  eb  iueir  m  DriD.-  h 
change,  branch  line.®  to  all  departments.)  Imperial  society. 

TORONTO  OFFICE:  29  Colhorne  Street.  ‘  "  '''  possible  to  srciire  an  income  of 


have  the  larger  .share  in  the  government  of 
the  city  seems  to  have  eroiiped  up  again  in  a 
rather  acute  form  as  a  result  of  the  applica¬ 
tion  hy  various  public  bodies  for  the  establish¬ 
ment  of  a  non-reprcscntali ve  government 
for  Moiitrca!.  'I'he  demand  for  the  taking 
.of  the  civic  government  out  of  the  hands  of 
the  firescnt  supiiosedly  representative  au- 
thoritic.s  proceed:'  largely  from  property- 
owners,  and  there  i;-  no  doubt  that  the  eity.'s 


when  the  Russell  .Motor  flivideiids  " '-re  |  jintnigralioii  ]irosf>ei‘ts  and  it  is  disconcert- 

declared.  .As  .Mr.  Rriltliug  would  say.  "I  i  ing.  The  United 

presiied  the  accelerator  instead  of  the  lirakc  ;  A.VOTIIER  '‘IDE  States  Commissioner 

One  does  at  first.”  j  TO  I.M.'VIIGKATION  of  Immigration  es-i 


-  timates  that  at  least  I 

The  Finance  .Mimstek  is  going  to  get  i  2.000,000  ficople  will  return  to  Europe  the^ 
Real  .Mad  and  ask  the  farmer  to  contrilmte  !  lir-t  ear  aft'  r  the.  war  ends,  if  they  can 


to  lie.  exfiense.s  of  the  war.  He  lind.-  it 


comniodat ion .  Other  officials  esti- 


easy  to  Inilldose  the  manufacturer.^  and  thcj  mate  th.e  number  at  3,000,000  to  5,000.00(t. 
merchant,  and  to  tax  the  .>1  ,j00  a  year  clerk  ! 'I'he  movement  is  stimulated  hy  the  ex- 


_  -  -  .  -  ^  -  -  -  -  .....  V.  llCIi  ailU  I  lil’l  4'  I.'  IMf  Viwu  I.  Il(\l  t  114:  I  It  V.Ib  ,  ,  ,,  ,  ,  ,  . 

Representative,  F.  Denison  Taylor.  .Main  j  * "t.noo  a  year  by  owning  .$2<io,omo  la  (nfR.  reamfiable  <.r..iditinn  is  lar-.elv  due  .  mechanic,  hut  when  h  come.-i  to  the  ;  pectation  that  land  w  1!  he  cheap  in  their  own 

Messi  of  Canadian  War  l.oan  bonds,  oi'  fiy  to  misgovernmeiit  at  the  hands  '  these  ‘ 

LONDO.A.  EM..:  23  Finch  Lane.  Coi  nliill. !  ow  ning  ?M0.fi0o  of  houses  or  flaus  or  by  suppo.sedly  represenf. live  authorities  w  ho  ‘‘"d  iihuids  for  a  few  crumh.s  that  fall  f.-om  hy  ^everid  Government:  .  w  ho  are  anxious  to 

DaMe.s  i  Co..  Representatives.  ,he  hank.  In  all  . bo.se  were  elected  for  the  most  part  by  the' votes  | 

—  ease.s.  Mr.  Gardiner  proposes  to  lake  for  iIt'.  of  iioii-proiieriv-owners.  It  has  been  argued  '  *  vicx  is  centrar,.  to  t  .c  „etiera  \ 

THE  MO.NTREAE  financial  TI.ME.S  put  poses  of  the  state  one-tenth  of  the  prin- '  from  these  premi.ses  that  a  government  hy  The  Beuli.n  Ue.spatch  giving  expression  |  a-cepted  opinion  that  this  continent  will 
ri  BEI.SHIM;  CU.MPANV,  LIMITED.  .  ipal.  and  tlierefor.’.  naturallv  one-tenth  of  D>roperfy-o>v ners  alone  would  have  saved  the  f^uelow's  an:hit,ou  i  he  a  haven  of  rest  and  peace  for  the  he- 

— - .hcm,  omeMl,e-RoundTahi:.  "p.oplewan.  -  ity  from  much  of  its  trouble,  and  that  ‘'!=  lh<'  ‘  'hancellor  who  will  negotiate ;  hauled  peonies  o,  Europe.  Rut  „  is  a 
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the  income  Mhe  ‘'Roimd  'l  ahle  "  pi  opie  want  'My  f’"'*"'  tnuch  of  its  trouble,  and  that 
one-eighih,  and  we  can  sec  no  issciiiial  "  RU'-ernmeni  would  he  a  desirable 

leason  why  some  even  more  .'’Socialistic  •''bl)sl it ul c  lor  that  which  we  at  present 
doctriiiaire  should  not  suggest  one-lialfi. 


and  iihuids  for  a  fp".  crumh.s  tliat  fall  from  by  severid  Government:  .  who  are  anxious  to 
the  rich  man's  tahh'.  ,  redeem  most  of  their  lost  jiojiulation. 

-  —  1  This  vic’-v  is  eentrary  to  the  generally 

The  Beuli.n  Ue.spatch  giving  exiiression  j  accepted  opinion  that  this  continent  will 
to  the  belief  that  Prince  Buelow's  ambition  i  he  a  haven  of  rest  and  peace  for  the  he- 
it  to  in:  the  Chancellor  who  will  negotiati’ :  buttled  peordes  of  Europe.  But  it  is  a  view 


1  be  platform  of  the  Fnion  or  .National  f^"’  ''  is  akso  lio.ssible  to  seeiiii’  an  income 
Goveinmcnt  (the  official  Conservaihr  press  $1u,UH0  by  pi ai  lising  a  eeriaiii  pi’ofes.sjon 
seems  unable  to  make  up  its  mind  which  t”'  lalliiig  at  wliiih  one  has  aciiuiicd  eiilmr 
term  to  iisei,  consists  of  twelve  different  i  f  certain  modicum  of  skill  or  a  cerialn  lami 
items  of  asjiiraiion.  couched  in  the  va.giiely  «*nd  prcslige.  or  boili.  Tliis  skill  and  ilih!, 
sonorous  language  which  is  eoninion  to  prestige  are  a  specie.';  of  iniaiigilde  wealtli 
political  platforms  and  in  which  Sir  Robert,  01  eaiulal.  somctiinos  inhei  jicd  iiaiuially 
Borden  has  had  unrivaRed  experience,  and'f'^'iten  lomdsiing  in  a  native  aluliiy  01  tal 
three  practical,  imporlanl  and  admirable :  cni ).  hut  not  iiiti  riiiiently  Die  result  of  an  1 


(leace.  is  somewhat  akin  to  ihe  rumour  in  whi'li  must  lie  given  the  respect  warranted 
diplomatic  circles  in  We.' Iiingteii  Dial  Ford  l»y  the  fa<’t  that  the  statistics  are  based 
NorthcIilTe  lias  a  similar  ambitioii.  It  1.-  upon  an  actual  census  taken  by  tlu  American 
Irct’ly  V'hispeied  in  the  .’\iiteri(’:iu  Caijiiol  ,  rtiilway  and  shipping  companie.s,  among 
tliat  .N'orthcliH'e',-  amtiition  i.s  to  in*  I’retnii  r  !  II ur.gariaii.-.  .Xu-trian  and  oth«”r  foreign- 
on  England  long  enough,  at  ietnt,  to  .  ig’i  Icirn  fieojile  on  thi-.  continen!. 
the  F’eaie  Treat',.  It  would  b”  :.  :-iriking  - 


I’lilmine.tioii  lo  ids  t'rilliani  wtr  ftlof 
But  would  Ihe  I',,  n.  f’.  stand  for  it.’ 


I  \M  IN  r:i-(  I.IPT  of  a  b’tiei’  from  an  out  !  >I  M>  t*; 


of-tow  n  reader  who  1-  the  |iro(iriei  rtr  o| 
manufacturing  bu.-itic. ;  .  iitu-  [laragreiih  ma..’ 


11  (rr  Er/.hrrger.  leader  ef  ih''  Catholic 

party  iii  the  Ci  rmtiti  Reichstag  and  one  ef 

the  foreinoei  advocate'’ 

M  M>  A'''  "the  Devi!  saint 

\  R<  19  IMREn  would  lie"  of  Ilf  ace  j,, 
tieriiiany  at  present. 

V  roif  ail  arti'-Ie  iti  ''Germania  ’  fd  .\ugusl 


- - - - -  icason  W’hv  some  even  uioro  ■goci,  I  i' 1  io  ■''ubsl  it  ul  e  for  that  which  we  at  present  "  ..  .’.siiiog..,,  10,..  .0.0  o.v  .u.  la.  s  ..u.  , 

TilF  ■•'R V lUE'V'i.  Di  1  mr,..  '  ‘  '  "HI  .  <i<  1,1 1 i.M II  .  .  NorthcIilTc  has  a  similar  am  ution.  i  r-  upon  an  actua  census  taken  by  tlu  American 

^  JUt,  UUVbBNMENT  PLATFORM  :  dortrinaor.  '.noiiiH  not  1  .  If.  eniov:  but  smn  a  conelu.sion  is  mu'-h  too  ,  ,  .  . 

‘octniiaiif  .hoiild  not  siif.gest  one-lialli.  ’  •  freely  v.hispeied  in  the  Aiiterii’im  (  apiiol  ,  railway  and  shipping  companie.s,  among 

e  platform  of  the  Cnion  or  .National  ^5"'  ''  is  akso  iio.ssilile  to  sceiiit’  an  income  .  .  ,  ,  ,  ,  ,  tliat  Northclill'e'.-  amliition  i.s  to  i,e  I’retnii T !  II ur.gariaii.-.  .Xu-trian  and  other  foreig:i- 

Government  Dhe  official  Conservative  press  of  $10,000  bv  pi  ailising  a  ccrtaiii  piorcs.sion  piopcrt.v  -  10  iiei.'.  w'-rc  .1  perm.uieii  England  long  enough,  at  iecM,  to  .igi  born  people  on  thi"  continent. 

seems  tinalde  to  make  up  its  mind  wiiifh  oi’  lalling  at  vvliich  one  lias  ticiiuii’i’il  eiDmi’  "  I"  b’Oniif  01  -ireatv.  It  would  b”  :.  siriking  - 

term  to  nsei,  consists  '’f  ' '^clve  different  |  •'’  eertain  tnodHiiin  of  skill  or  a  certain  lami  culmination  to  bis  t-nllianl  war  etfor'  Er/.lirrgn.  leader  ef  the  (atiioiic 

’  "“"  interest  in  the  dovelopmeni  of  the  eity  (and  ''  |b‘'''y  the  C.  rmao  Reichstag  and  one  ef 

sonorous  anguage  which  is  common  to  I.rc.stige  arc  a  . . .  of  iniaiigible  wealth  hdieve  th  at  t  he  majorit  v  of  1  he  propertv  -  1  he  fonmos,  advocate' 

poiuicai  piailorms  and  in  which  Sir  Robert,  01  capital,  sometimes  inhei  jicil  naiuially  comerned  in  itie  iire.sciii  civic  I  1 N  rtt.i  I.IIT  of  a  Rt  1  er  from  an  out  !  M  M>  A'''  "ihf’  Df  vi!  saint 

Boiden  has  had  unrivaRed  experience,  and'  fwlicn  consisiing  in  a  luiiive  aluliiy  01  tal  movement  are  of  this  i’l:i:-s  ,  ihirc  would  "f-town  reader  who  1-  the  protirnior  of  j  \j  \  r  ,  (j  ||\|t|.s,  w'luld  lie"  of  voter-  in 

three  practical,  imporlanl  and  adinirabir  :  enl ).  hut  not  inti  ri|iicntly  Die  result  of  an  |  tie  very  little  to  siiy  against  liaiiding  over  to  maiiufs.cniring  bu.-iiif . ; .  1  ttic  |>aragr;Dili  ma..  |  Geriiiany  at  present, 

courses  of  action  which  w  ill  be  immediately '  «elual  investment  of  liaid  casli  and  of  time  them  the  corniilelc  control  of  Ihe  city's  be  of  interest  to  my  reader.s,  .iii'l  v  ill  di-i.rvn  |  v  roii  an  arfi'Ie  iti  ''Germania"  of  .\ugusl 
put  into  effect.  The  practical  side  of  thej"hich  is  the  eftiiivaleni  of  hard  cash,  in  administration.  But  unfortunately  a  large  niadiug.  marking  and  iii.vardly  digr  ting||!Dl.  whob  contained  the  foliowing  para- 
document  may  seem  lo  be  slightly  over-  years  of  training  or  study  or  solf-adverlisv '  proportion  of  them  are  per.sons  w  ho.se  holding  'f  digestive  organs  are  not,  impnired  t>yigrai)i;.  iicpired  by  Lord  Kitchener's  repupst 
weighted  by  the  aspiuaiions ;  three  definite  I  ing.  This  iiilangilile  vvcalDi,  whicli  is  Die  of  jiroperty  is  with  a  ’.ole  view  to  selling  it  '  I"'  excessive  iitiancial  gymna-tic-  l.y  ourjio  Rarliaiiieni  for  ihe  authorization  r,f  the 
steps  ma.v  seem  a  trifle  inadeqtiatc  for  Die  j  <  haraclerist  Ic  iios.sc.ssiori  of  Die  fuofi'ssion-  again  as  soon  as  pos.ilile,  ami  who  therefore  :  Twv-makers.  ,  •  nlistmrnt  ol  .iiMi.HiiO  nun: 

carrying  out  of  twelve  such  gigantic  groiifisjal  and  skilled  lalioiir  classe.s,  and  distiii-  have  but  one  interest  in  the  government  of  |  '‘hor  companies  suih  asour.s.  doing  a  large  I  "  ( icrniati.v  will  lit  rnchanleii  wlien  thi’' 
of  policies;  hut  these  disproportions  are  not|guishcs  Dh'tii  alike  from  Die  (afiitalist  as  tl'e  city,  namely  to  get  as  much  out  of  it  in;  busine.ss  on  a  .small  <'a|utal.  sevenly-livc  fier  |  ti.ilf-niillion  i.fKances  against  us.  V.  (■  will 

unusual  in  political  document.s.  and  necdi-'uich  and  the  unskilled  worker  wlio  fms ,  tlte  way  of  improvements  as  they  can  for  as  j 'pi'obt  taxi  hits  us  fireity  hard  But  ,  put  S’lmc  obi  military  man.  so  decrepit  that 

not  he  cavilled  at.  nothing  luit  his  liodllv  vigoiii’  to  sell  ac-i  little  immediate  taxation.  It  i.s  propert.y-  I’resume  we  shall  have  to  lake  ou'-|hc  .’an  hardl;  -it  on  his  horse,  in  .ommand 

The  establishnieni  of  a  portfolio  of  fm-i  Uially  procures  for  its  owners  to-dav  a  far  «'v,iers  of  this  class  who  are  chiefly  responsi- ,  =‘"'1  k'lve  the  goveruineni  du’.c  ,,f  .,.,uadron  of  sem.-inv  alids,  and  he  will 

-migration  and  Golonization  means  that  Die  !  larger  amount  of  annual  iticogie,  111  sm  li  We  for  the  demoralization  ol  the  city  govern-  Hie  money  wt  might  otlicrvv  i.se  luv  eM  in  w  ar  ,.M,n  .  afil  urn  all  I  hese  English  and  turn  I  hem 

whole  vitally  important  and  continuous  bus-:  highly-developed  countries  as  Britain,  the  for  'vhilc  they  may  not  »'ou'l-''  •  ov.  r  to  a  Barnum  lo  l,e  show  n  at  fairs  as  the 

mess  of  securing  select  immigrants  from  I'niled  States  and  Canada,  than  does  the  |  ...  <  ,vmhv  I'vnw  '  ''omer  o  I  1  "  or  f  •  or  o  our 

abroad  and  planting  Dicm  in  those  parts  tangible  wealth  wlii, -I,  consists  ,n  real  prop-  rnampulated  those  votes  pretty  I"/’  '  '''""""""'j  !  b.tol.v  wounded  m  th,s 

.  .1  ’ll  1  .1  I  ,  1,1  ,  ,  ,  extensively  at  ev  er.v  election  and  maniim- . '‘l’boH‘>'’''l  'o  pla.s  tan  w  11  h  1  he  piildn  ini  w  ar  rnu.  I  lic’  nm  in  .1  rquadreii  and  giv  en  t  Ik 

of  Canada  where  they  wtll  do  Die  most  good  citj,  sloiks  and  siiat’c.'-’,  mortgages,  and  Die;,  ,  ,  ,  r  1  ho  1  1,.  .  1  ... 

.  ...  .  .  .  fated  the  rulers  very  constantly  from  one ,  '  be  i.iilvv.ii.'-.  aiip.iienilv  is  .pin.’  .i.niii.i  t '•  tir' I  <  lian.  i’ 

for  themselves  and  lor  the  country  will  other  forms  of  vv  callh  upon  w  Inch  Mr.  (, at-  Heel  ion  to  anol  her  If  the  real  permanent  ’"'t  'uo-k  and  o|>serve  the  raih- a- s  s,|||,,.  ”|,  i-.,  v.nh  undisguised  mer.-iment  that 

henceforth  he  under  the  eharge  of  a  single,  diner  and  Die  "Roiind  Table”  people  Pm- ,  property-ovv tiers  had  lietrayed  one-half  the  '  transportation  at  peace  rales  ,uo.|u.  11  ,  r:  one  ,n  (..rinati;.  i-  ad:  ».f  tin  ii'.v 


mess  of  securing  select  immigrants  from  I'niled  States  and  Canada,  than  does  Die| 
abroad  and  planting  them  in  those  parts  faiigtlvle  wealth  vvliich  consists  in  real  firop-  ' 
of  Canada  where  lliey  will  do  tlie  most  good  citj.  sloiks  and  sli:ii’e.“,  mortgages,  and  Die;. 


-makers.  ^.iilistimnt  of  aiiii.diiO  nnii: 

‘ h'or  companies  sui’h  as  our.';,  doing  a  large  I  '■Gcrniaii.v  will  In  rnchanled  wlien  tlii’' 


aMd.s.".  ri\(  r  to  a  Barnum  lo  lie  show  n  at  fairs  as  the 

-  j  latest  wonder  of  the  world!  Tho.’se  of  our 

Thk  (  Wahia.n  Rad, WAV  1  onuni -'Kiii.  1  meu  who  ai’f  fir.'t  Ii.kH.v  wounded  m  this 


department  which  w  ill  not  be  bothered  with  I  pose  to  levy  ilic 


interest  in  civic  government  w  hich  has  liecn  ,  *'  ''osis. 


Mated  the  rulers  very  constaiill.y  from  one ,  •  f"‘ ‘'“'il"  "ly.s.  afipareni  l\  is  .luin-  .oniii.i  to  1,^.1  .lian.i- 

I  .It.  (lai  p|e(.tjon  to  another.  If  Die  real,  permanent  *'‘0‘k  and  observe  the  railwa- -i  s.lli,  ^  -I,  jj,  v.  itb  undisguised  nier.'jmetit  ihai 
eople  pro  j  pi'Qppi'ty.fi^^  11PJ.J,  h^(|  |)f.trayod  one-half  the  '  D'ai.’Sfiorlation  at  pe.'ice  rales  ,”|m|  pro.|u<’ii  g  ,  ,  . ,  ry.inc  in  ti(ruian.v  read;  »if  ilii  ii'.v 

osi  of  the  " ‘tt  ■  I  interest  in  civic  government  w  hich  has  liecn  ,  *'  ''osls.  I  l.nglish  oir  of  i’;.rluimetit,  and  wc  hav  e  the 

iihoiir  uud  ^  I  ;iigkt  *  o  lie  aniuseri. 

'•  ’f"  I  t'xploitors,  things  would  not  have  .'omc  to  the  ‘  ‘  P'  B.Miii’.  Review  says  tliat  ik'  j  I  In  (lermau  still  have  the  liai.il  despite 

ir  income  I  pj.p^g,,t  pajif,  VVa.shiiigtoii  Re\enue  Bill  i  I'.ill  o|  )ir(  -  lin  growth  of  tin  "contemptildr  Briti’li 

ion  is  en-!  in  one  respect,  however,  we  are  .trongly  1  inperfect loi.s.  The  atnouiit  .'f  'J'  .arinv"  of  dcpreciil ing  the  oilier  fdlow. 

r  deriving  of  opinion  that  a  greater  mea.sure  of  power  1  billions  is  iirgligililc  for  a  lax  on  great  ;  |  hn,  wa'  written  a  few  w.f.ks  ago  in  the 

liroperly— ;  ill  the  hands  of  the  property-owners  would  nation,  but  instead  of  l>ctng  e.|u:dl,'.’  b  :t  ri- ;  I  .cipziger  NeiteMc  .Naclirichiiui,  on  the 

inromc  in,  have  been,  aiifl  would  still  iie,  a  liciiefit  to' bitted  levying  on  the  consumption  ol  all  t  lie  |  ”<'(ini(.|n(iiilib’ ’  1  >.  army. 

II  Die  for-  the  city.  It  is  pretty  generally  recognised  people,  in  which  form  it  would  ’..’i  rcely  1..  "  Rcall;  .  auvonc  who  li.’i-,  seen  pa-ts  of 


anything  else.  It  is  an  improvement  which.  For  this  Is  the  age  of  skill,  d  lal.oiir  and  ^  hy  these  temporary  and  proilteering  '■ - 

if  properly  carried  out  with  a  complete  con-  higtily-paid  luofcssional  services,  and  tin  ,  exploiters,  things  would  not  havi’ .-ome  to  the  ‘  I'D  n.\<UE  Review  says  iliai  il' 
centration  of  powers  in  Die  hands  of  one  nunitirr  of  (icrsoiis  deriving  Dieir  income |  pass.  VVashiiigioii  Ifexenue  Bill  i  I'.ill  o|  jir. 

Minister  and  the  appointment  of  a  fil  man  from  ihcir  skill  or  Dicii  ropulalion  is  en-!  in  one  respect,  however,  we  are  .trongly  1  JU'^i"''i  inperfect  tons.  The  iunount  .'f  'J  ' 

for  the  place,  will  incalciilatily  .iihance  the  ormoiisly  m  excess  of  the  iiiimbri’  deriving  of  opinion  that  a  greater  mea.xurc  of  power  1  billions  is  iiegligilib'  for  a  lax  on  •'  ere;, 

efficiency  of  Canada's  settlement  policies,  their  income  from  accumulated  properly — ;  in  the  hands  of  liie  property-owners  would  nation,  liut  instead  of  I'cing  ."luall;.’  b  :t''i 

The  other  two  practical  steps,  the  establish-  although  doiiliiless  ilic  average  inromc  in,  have  liceii,  aiifl  would  still  be,  a  liciictit  to 'billed  levying  on  the  .’oiisumpti'.n  ol  all  tie 

menf  of  permanent  committees  of  the  Call-' Die  laii.  i  .  liis.s  is  greaier  ifian  in  ilic  for-  tiie  .itv.  it  is  pretty  generally  recogniscl  lieople.  in  whicii  form  it  woubl  ■'.’rrccly  1., 


"  Ri'all;  .  au.voiie  who  lia',  seen  part; 


i-  I’f  minded  .'d  I’jilsIafF.' 
li iniienbiirg  will  n’lake  shor' 
mils  ami  v olunii'er;-  frmii  the 


'I'he  original  .Xmerican  dai 


inet  for  war  prosecution  and  for  iieaer  dc-  mei.  'Die  imoni.'  seeiirv.l  liy  Duse  .'^killed  fbat  t  he  permanent  rlebi  of  I  he  city  is  a  spe- i  iflE  it  is  made  a  (|irec|-ta.x  up.m  iiic  ines.s  j  1  im  I’egular  armx  .d  Dic  .Americans  am! 
X'elopmcnt  respectively,  are  also  greatly  in  1  and  profcs.sional  persons  depends  upon  the  vies  of  mortgage  on  the  property  within  its  energy  and  enterprise,  nearix  all  f.dlmg  upon  ,  1  nov  'on'eihmg  ..f  Die  mmb  rn  hl-torv  .if 

the  direction  of  efficient  administration  ami  demand  for  Dieir  .services,  and  it  is  difficult  borders,  and  that  property-owners  have  a  '  about  one  fifth  of  the  whole  population.  I  i hr.  .’  hr;  v.'.-,  i-  rrmimird  o|  I  alsialT 

of  decision.  '10  see  Dial  Diere  would  be  am  notevvoitliy  D’Ccial  right  10  tie  consulted  in  regard  to  its  ;  and  that -one-fifth  the  leading  part  of  the;  Guard:.  liimicnburg  will  make  simri 

Some  of  Ihe  aspirations  are  themselves  al-'d.mmuDon  in  that  demand  even  if  .Air.  Gar-  nnlargement.  In  a  great  many  progressive  industrial  brain,  vvhich  makes  p.u  .,ble  .  I  e  •  w k  of  D,,’  ’mils  ami  volunteer:-  from  the 
1  .  u  -J  u  ,  ...  ...  .1  .  .1  ’  muiiicipalitie.'-  a  special  vote  of  the  pro- '  very  existence  of  the  oiimr  foiir-iiD  lis.  I  ot  hr  r  slue  ol  tlic  great  pond  siiould  l  here  tic 

most  definite  enough  to  be  described  as,  diner  s  plan  were  lurriod  out,  so  Dial  Dicir  .  '  .  '  ,  .  .  i  .  .  r  .  11  ,  .1  .1  .  .  . 

...  o  ■  r.  f  '■  .,  ■  ,  f.prictors  IS  necessary  Itefore  a  new  debt  can  '  buch  action  dogs  the  siicces.s  of  tnc  whob  ,iimc  riioiigh  to  eii;ii>h’  ihem  to  tie  irainei 

courses  of  aetion.  Cml  berv.ee  Reform  ' income  would  remam  in  the  ma.ionty  of|  ^  Montreal  this  condition  '  nation,  but  worse  than  that,  impedes  .  he  M 'onMurntiou:;  ami  cautious  study  .  naides  us 

may  mean  much,  little  or  nothing,  accord- ,  cases  uiicuitailcd.  .Nrvv.sparei's,  for  ex-  ,.o  long  '  prompt  raising  of  funds  lo  carry  o„  the  wan'to  say  that  we  need  m.i  ov  e.-esttmate  the 

ing  to  the  spirit  in  which  it  is  undertaken;  |  ample,  would  eontinue  to  sell  to  much  Die  propofL  through  ,, lacing  of  loans.  The  original  .\me,’ican  dang.  r,  ' 

but  there  is  this  to  be  said  for  it,  that  no,  same  extent  even  if  Dm  Governmciil  did  tion  of  the  valuation  of  the  total  property  the  ,  ^ ^ ^ - /■'  .a-..- 

partizan  Government  could  possibly  be  so'own  onc-ienili  of  their  stock,  and  the  sal- ;  could  not  complain'  that  '  '  . .  ■ 

veil  placed  as  a  Union  Government  to  arics  of  editor.s  would  Iheiefore  remain  jg  to  say,  if  a  man’s  property  doubled  iim  lif  A  TAlf  V'  A  f  T  AJ  A  I 

confer  upon  the  nation  the  gigantic  bencfit|much  Dm  same:  wliilc  the  coutinued  eon-i  nominal  value  as  shown  liy  the  a.ssessment  IVl  IM  JU  1  (J  1  1  1 1\  L/1  £j  T\,  j 

of  a  dc-politicalized  Civil  Service.  Female '  siimpLion  tif  paper  would  ensure  that  work- j  rolls,  he  must  permit  the  municipal  mortgage  LY  ONE  WHO  KNOWS  nit.VI  } 

suffrage  for  all  future  elections  W'as  a  fore-;  men  expert  in  Die  production  of  that  com- j  upon  it  to  lie  fioubleil  without  having  a  word  9 

gone  conclusion  after  the  soldiers’  wives '  modity  would  sDII  demand  Die  same  wages,  to  say.  It  is  now  abundantly  evident  that!  Wii.i.ixvi  .Iohnston,  founder  i>f  th<’  .hilin-l  \\  (Di.ueht.  local  managei  of  the  New 
had  been  invited  in  to  save  the  Governinenl  i  Lawyers  and  aeeoiintaiUs  would  l>e  in 'this  theory,  in  a  time  ol  switfly  expanding  j  r.ton  Steamship  Line,  is  dead  in  Gheshire.  U  .-rk  hrol'Crage  lioti'Hof  !•!.  &  I'.  Raiidobiii. 

in  this  particular  election  'I'axation  of  greater  demand  than  ever,  lo  make  sure,  rentals  and  valuations,  can  be  and  Inis  been  inl'iness'*meirl'v  h.l'i'’"  e.  ’ 

111  'I'l  II  1  '  sieamsnip  ousiness  nt'ariy  lott'.  xcai;  ago.  •,  wenee  of  some  weess.  I  to 'uflered  a  severe 

war  profits  had  already  been  announced, '  on  the  one  side.  Dial  the  Government  got  grossly  overworked.  Ihe  aldermen,  whose  T^e  .lohnstoti  Line  is  now’  lonii’iillcu  1>,  I -,,i -liii  in  the  knee  w  hile  a'  tnilii  arv  drill  wit  h 


MAINLY  ABOUT  FINANCIERS 


LY  ONE  WHO  KNOWS  rilt.VI 


V\  11,1,1  XM  .loHNSTON,  founder  of  tlu’  .lidin- 


\\  ,  (ill.UEHT.  local  managei  of  the  New 
^  erk  brokerage  hou-e  nf  F.  &  G.  Randolpii. 


and  will  not  be  objected  to  provided  it  is  rs  tentli.  and  on  Die  olhcr  side,  that  the  sole  interest  was  in  liaving  the  largest  [lossi-  Furness.  Withy  &  (  o..  1-iini'u 
carried  on  with  due  regard  to  Dm  right  of  pt  ivale  owner  was  not  muleled  of  pan  of  Tie  sum  to  spend  on  works  and  l  onlraets,  ruwTu  i.  u  rp.-Lo  1,  r-i.  i  ,  i  , 

•,iilr..ii.iti..-.IU’  i.rni  irl.xl  .-o.,  ..  "  t  HIST  \\  I(  k  rCCO  tl  t  IX  Clectcil  ll’l’SnlCIl! 

risked  capital  to  seeiire  the  reward  of  its  his  ninc-leiilhs:  wliile  the  call  for  medical  ‘“n  > 1  1  1  t  t  r.x  .\eai  International  Nickel  Gnmiiatc.  Iia 


is  now’  I’onii’iillcii  1>, 


si'i’ain  in  the  knee  while  at  tnilii  ary  drill  with 
Ihe  .M(’(';ill  Ullif’ei’s'  Training  Corfis  on  the 


adventure.  'Dm  income  tax  is  to  lie  in-  men  with  a  special  skill  in  apoplexy  would  I '7’’“'^"’"’'"  Teen  a  director  of  (he  eort'-iiaii.x’  fur  xcar 
A.  ..i.i  I  Ko  1  ..  K’ip  i-  1,  .  I  .  II  I  "Til  .’1  frt'.di  sum  of  lioiui-raised  money  to;  and  as  assistant  to  Mr.  .Monell.  1  Im  li'rou 


creased;  w  hich  is  not  had  going  for  a  Fin- j  increase  beyond  all  bounds, 
ance  Minister  who  a  year  ago  did  not  be- 1  Why  should  all  Diese  indix  idiials.  as  well 
'licve  that  an  income  lax  was  any  good  atlas  all  future  owners  of  property  lioili  tan- 
all.  gible  and  iniaiigilde.  tie  exempieij  from  all 


spend  as  they  liked,  and  they  did  sfiend  it  on 
various  iirojeels.  many  of  which  would 
eertaiiil.v  never  have  received  the  suHrages 


ana  as  assisiant  to  .\ir.  AioneiE  i  tm  '.('rnii  r 
president,  has  had  iharge  of  tlie  iiractiial 
executive  work  of  the  eompanx  for  a  mimlicr 
of  '  ears. 


‘  eon'-jiaii.x’  for  xcar  .!  F '1'  Uonohi  1;.  of  lluetie,  .  reet  tilix  eiei  ied 
r.  .Monell.  1  Im  li'micr  D'c  l-.iard  of  direeti.rs  of  the  (jueliec 
arge  of  tlie  iirai’tiial  Raio.’  .  l.iglit  &  Roxxcr  Go.  i:-  iire-ident  of 
ompanx  for  a  minilier  1  G'.r  Nairn  I’, ills  Roxver  jx:  Riil[)  Go.,  Limited. 

>'un’ay  Rax.  Before  the  I'otEstruction  of 
Ike  Ijimlifi-  Bri.ige  XX as  commeneed.  he  xxas 
tell-  of  a  rci-cnt  xisp  prej-idcni  of  tt\e  Eastern  Steel  Go.  of  Canaria, 


!  “  ‘  ‘  b  •  II  ‘of  the  property-owners  had  these  [tossessed  IIi'nti.x  Dki  m.xionp  tell-  of  a  re,cnt  xi";!  pc, -.idem  oi  ttu>  Eastern  Steel  Go.  of  Canaria, 

The  rest  of  the  twelve  paragraphs  aie|  burdens  eonseqiicnl  upon  Die  war.  h.x  power.  A  rigid  restrietioii  of  the  to  Nexv  Ork.  xvlien  ;i  gentleman  he  xxH';|"kicl.  x.  a'  -old  to  the  entM  actor.-  of  the 

try  general;  but  much  interest  attaches  tol  throwing  the  xvhole  task  of  scttlcnicni  upon  i,.,n,i.i'i';intHr  noxver  of  tlu'  citv  aHmini-t r-i-  calling  on  asked  him  to  "come  anil  hax.  a  b'irige  s'niciure  He  i-  aho  president  of  the 


rery  general;  but  much  interest  attaches  to  throwing  the  xvhole  task  of  .scttlenieni  upon  bond-issuing  poxver  of  the  city  administra-  '’'•Ting  on  askrM  him  to  "come  and  hax.  a 
one  of  the  vaguest  pf  the  lot.  xvhich  affirmsjthe  holders  of  tangitde  property  of  lo-riay?  restriction  lo  be  exercised  by  the  o|"br^w’,/Cead  w iDmut'yutr(>y'yiMyr,yra 

the  Government’s  desire  for  “the  eo-opera- 1  Even  if  it  wer,.  inie  Diat  wealth  In  Die  "i  - '  property-owners,  the  sole  persons  w  ho  eaniiot  rice  (uidding. 

tive  management  of  the  vaiious  railway  1  dinary  sense,  laiigihle  xvealih.  ought  to  in  the  long  run  evade  the  burden  of  1  he  r  ivie  '  ” ’Nnd  a  jolly  good  inea!,  too,"  said  Mr 

systems,  so  as  to  secure  economy  in  opera-jbtar  a  larger  td’oiioriion  of  the  cost  ilian  debt,  appears  to  be  both  just  and  de.siralih'.  Urummomi. 

fion,  to  avoid  unnecessary  construction,  and  any  other  elemeni  of  Dm  liody  economic.  — -  -  Hon.  T.  A  Gri  rxr.  Federal  Mini.-ier  of 

tn  secure  the  w  idest  and  mos,  effective  use  xvlial  justifu  ation  is  Dmre  for  exacting  IhaG  The  Ticket-OI -LEAVE  system  a.- operated  Agriculture,  exiieets  lo  xvork  in  cooiieralii'n. 


Uiinohui’  Gonstruetion  Go.  of  tjuehee. 


nee  pUfKIing  ,  ,  ”  ,x,  1-" '  G  .1.  \.  GREi;N,MnELD,s.  K  .C,. ' 

’\nd  a  jolly  good  meal,  too,  said  Mr.  .^,,,111  V.  .  1 '.1,  xi  .  l.t;i! K,  direct e,rs  of  t he  Wm. 

Drummomi.  _  ■  yah  .Nhltdiuibiicg  Company,  recently  left 

T  4  ,.  '  7.  .  .  ,,  ,  i.Mi'nti’iM!  to'  >  anrouver  on  liu.sincss  in 

llo.N.  1.  .\  (  Ri  R.XR.  1  euerai  Mini.-ler  "f  |  (’onit’'anx''s  nexv  cnler- 

Agrieiilture.  eximets  to  xvork  in  eooi.eralion.  ,  The  eompanv,  organized  some 

to  the  greatest  possible  extent,  xxith  ago  xxitli  a  eapil  al  stock  of  |t  1  0(10  00(1 

nian.x’  dtllcrcnt  farmers  organizations.  nf  vessels  alreadv  under 

newMimster  of  Agrii’ulture  hopes  to  make  in  its  vards  at  Vancouver 

•‘cooperation.  his  motlo  in  Die  w  mer  | 'phe  directors  xx  ill  he  a'xx  av  alxmt  t  wo  xx  eeks' 


of  existing  railway  facilities.”  The  pliase'shaic  all  ai  onee?  The  personnel  of  the' at  St.  \'inccnt  do  Raul  .seems  to  mean  ''leaxe  *Te  greatest  possible  extent,  "  T  T  tin  I  hs  ago  xxitli  a  eapii  al  stock  nf  ,$  1 .0(10.000. 
••co-operative  management”  is  a  xery  :'trik-  (.oidcs  of  wcallh  111  any  nation  changes  n,  commit  further  breaches  of  the  law”.  nPx^\}inisTer(.f‘\Ag?h^^^  !  I'onst nicHon '‘‘in  its  'v'anls  •o'!''x‘ir'' 

ing  one,  aiul  by  itself  would  scoin  lo  suggest^  \\ith  ronsiiloraldr  tain(lil>.  much  nunc  “cooperation,**  ins  motlo  in  i  ho  wuierj  (iirecior?'  \\ill  l>e  aw  a\'  ;ii)oiit  tuo\\roks 

IX  most  radical  interference  with  Ihe  exist- ;  ,apj,]ix  tlian  most  peojile  imagine,  one  gene-  ONE  Blessino  of  a  L'nion  Goveriunent  is  national  field.  - - 

ing  competitive  conditions.  The  objects^  cal  ion  aeeumulales  and  Die  next  disperses,  that  neillmr  side  will  be  able  for  some  years  pj  Sxiitm,  reeeTiiTy'eleeteil  a  director  i  'Viii.ixxis.  Comptroller  of  Dm  Gur- 

xvhich  are  to  be  pursued  by  this  "eo-oiiera-  ,ine  derarle  sees  a  greiil  (ixiiipany  buihlTig  to  come  to  deserilie  it.s  opponents  as  thieves.  (,f  ihp  Rake  Superior  Corporation,'  i-  One  of!  remy  at  W  a.-hingloii  says  there  i-  no  rtason 
tive  management.”  are  most  admirable,  and',,p  „  imsiness  ami  the  next  not  infrefi'ieiiD.x  traitors,  .liidases.  snakes  in  the  grass,  vultures  the  younger  set  of  Ontario  (inaneiers  ami  j  I’riees  of  stocks  and  iunids. 

should  appeal  to  every  Canadian,  he  he  rail-  aces  ,t  superseded  hy  a  younger  and  livel.cr  or  emissaries  of  the  Evil  <-'oe.  ^  jh^pi^enJe  oAhw 'to’jomVhe  NalicittaMkm^  o"  te 

way  shareholder,  shipper  or  plain  citizen.  'nDs  war  has  tu'eii  carried  on  j  Company,  later  beeoining  manager  of  that  I  "irloiaud  the  present  strain."  Tliis  gox- 

But  "co-operative  management.”  under  gov- ;  a-  much  for  ilic  propert.x -owners  of  l't:!7  Mr.  Cochrane  is  a  most  estimable  gentle-  institution.  He  retired  from  that  conuianv  ! ’’rrment  onicial.  who  at  the  same  time  is  a 

4r„m.n,  or .  raio’a.v  .y.i™  or;„  . . .  j"”"’ .'’f' '  i.'i  I  ^ 

three  transcontinental  lines  of  which  thejas  much  for  Die  luofr  ssional  and  skilled  ’^•‘•'xxa.v  nmn  xxho  might  have  aurpted  the  Toronto  Harbour  Gomtriis.sion.  andla  simcessfu!  government  loan  tioiaiion. 

two  least  successful  belong  to  the  Govern-!  xxorkers  of  lioth  imriods  as  for  Die  property- ,  7*^  general  manager  of  the  nationalis^  j^e  Ottawa  Imiuovemeni  Commission’.  j  - 

tnent,  while  the  only  really  prosperous  one  .j.  jj,  ^  lu'iiud.  u  ims  tieen  earrii'd  ^  ^ ,  i-  I'.-ni  rn  D'o  *■  c  '  1  '  Ho\  ('Hxui.rs  .‘'^ri'.w  art  xvim  suc'-erds 

,  dav  when  his  appointment  as  ehuirman  of  r  •  w.  Keolch.  the  spccui!  reprr;<en'a-  ,,  ,  J  ; 

is  the  property  of  a  private  company.  IS  not  ,  p,,ua!l.v  lor  Dm  imnctit  of  the  j , xx -is  ’xnnounced  lative  of  the  National  Association  of  Manu- 1  I'.' 

in  itself  a  wholly  reassuring  outlook  for  Dm  '  I  biw-wagx'rt  xvoi  kci.s.  to  main-  ‘  ‘  l  ^ _ 7 _  factnrers  of  the  has  been  sent  j  one  of  those  xx  ho  prop  .ed  li;.  ,  he  (treciy  axioni 

Vivate  owners.  Who  is  going  to  do  the  co-*  ,ain  them  ...  U.eir  present  poitlieal  ami  eeo-  ^  lur’l' f,7,e’h"s  been'an"actk-e 

/operative  managing?  Not.  surely.  Mr.  (  orh-  „omie  liherties  and  lueserve  D.em  from  tiie  „  .  .  ,  ■,  ^  ,  election  in  sight  that  American  manufacturers  max  proti'i  ; '’"ur.  d  promumn.ly  m  the 

™'o’s:;;ges.  that  they  are  no,  so  vZt  :^[i;  X 

[  ■  nobody  pioposes  lo  lasUn  tin  i  ost  01  11  j„(p,.,d,'d  tor  the  permanent  advancement  pecasion^on  which  our  clex or  neig'dc'ur  I”- . .  ' '’:ii -ms  >1  I  ndu-i rx  .  I le  went  w <  ”t  :n  lOOH. 

'  Canada’s  Imports  are  now  oflsel  to  the  mpon  them,  simply  because  itmx  are  not  able  labour  as  for  th-  temporary  operation  '  profited  by  taking  a  leaf  from  Canm'ia'. ! '"""  '''"'ed  at  Killam,  xxlmre  l-e  ,4;  now  Dm 
.Sxtent  of  fifty  million  dollars  a  year  by  ex- boar  it.  Ability  to  l.ear  is  Die  proi.er  .,  ^hyip^,;,,le  trade  in  votes.  ,  book.  .  '  .  !  For' mxkVd  'vekr  ''ho’reVer  " 'wT’thP 

ports  of  paper.  There  is  nothing  really  new  I  ,,,iterion  of  taxation,  and  .indged  bx  ik.ai  ’  -  -  j  -  - — ^,rtbc  Nt-.r  ’k  1  ^.,4,.  I ''-oukemmit'  of  his  f.-rrm  to  his 'two  son-- 

in  this  except  the  fact  that  up  to  three  years  c-itcrioii  Dm  Inirden  of  Die  war  must  di  -  ..j  pretend”,  says  Mayor  Martin,  Exchange,  'roronfo,' has  coitii'ieied  a  hand'  '  "•"‘■‘.'‘'so  ('nga:ge,l  in  the  implrnmnt  bust- 

ago  the  paper  which  we  exported  had  1.  O.  ,  tribiilcd  much  more  w  idel.x  than  is  proposed  '’ihat  the  control  of  this  municipal  insurance  some  hard-engrossed  minute  of  the  nami  .=  of  ’  '  '  ..'  .'J'*  ''  •''  "UPiagi'r  of  t  he  mer-  elrx  a'or 
IT  N  ^.-riften  iinnn  it.  I,..  ....  . ••■ri,.,  Ti.l.E.  ’  _  -u....ia  i-„  . ....  _ _ _  Dxr.  members;  nf  r  I, n  .-v,,!,,  .,,-n  i  Imii-  sons  :,n,l  "  'N!’.im  prior  to  hlS  entering  Dm  gox  ern- 


threc  transcontinental  lines  of  which  the  j  as  mueh  for  Die  professional  and  skilled 
two  least  successful  lielong  to  the  Govern-;  xxorkers  of  liotli  periods  as  for  ilie  property- 1 
tnent,  while  the  only  really  prosperous  one  iK'iiod.  it  lias  tieen  carried 

is  the  property  of  a  private  company,  is  not  cf|uaiiv  tor  ilm  liencfit  of  itie  tin-| 
in  itself  a  wholly  reassuring  outlook  for  Dm  _.;i^j|b,d  and  low-wagx'rt  xvoikci.s.  to  main-’ 


U.’s  written  upon  it.  . 

CONSCBIPTION  OF  WEALTH. 

The  “Conscription  of  Wealth"  proposal  of 
Mr.  A.  G.  Gardiner,  to  which  reference  lias 
been  made  in  several  recent  issues  of  this 
paper  and  which  formed  the  basis  of  an 
inaccurate  cable  to  the  New  York  Sun  1 


liv  Mr.  Gardiner  and  “'rim  Round  I'alde, ' 


"that  the  control  of  this  munieipal  insurance  some  hand-engrossed  minule  xif  the  nnmi  .=  of ' 
company  should  be  confided  to  an  elected  ^Te  members  of  the  exchange,  ihcir  sons  and 
body,  but  to  a  special  commission  of  experts”,  t^he  former  members  w 7  arc  serxjng  on  Dm 

‘  ,  field  of  battle  or  who  have  laid  down  tlmir 

W’ehave  no  use  for  Mayor  Martins  mum-  ijves  in  the  present  xxar.  The  reco-d  con-; 


Bonds 

Yielding  over  6% 

Correspondence  boliciled 


(iovernmeni  and  Munieipal  Bondri 

160  St  James  Street,  Montreal 

lelephones:  Main  12(50  ,ind  1?81 


Kami  Ups, 

Past  and  Present 

C  The  inx’c.-tor  in 
Gii’l'.'  is  ‘'omet  iini:  - 
mi’  k’'i  l)\'  l.ii’sc current 
r,M'ning  .  1 1  is  equally 
impi  rt ,'.n (  I o know hoxv 
rat  nii''.;,'ax  eraged  over 
n  period  ol  \'e,ir-on  the 
;-foLk  ii*.  ij  considering 

C.  Our  new  edition 
”  Analx  -is  of  Canadian 
Stocks’’  Rixe;-?  both  of 
thc.'f  '  ct  i'l  iitdi ,) m ay 
that  all  f  omruin'O can 
be  fpiii  kly  compared 
If  gives  many  other 
vital  fact-  aj  well. 

<0  W'r  XX  ill  gladlv  -end 
,1  <  oi>y  ftec  onapjalKd' 
lion. 

(iREEN'^HIKLD^  &CO. 

Sfnrtfrpnl  f.%'J>ong» 

hi^ahrs  I'l  i.anr/itfi  i  Pnnd  hsu:* 

17  St.  ,|oiiti  Mrccl.  Monli'd! 

Geniral  *  ;iiflnil>'r‘’.  •  tnawa 


Ru:mcs«  Counded 

AMERICAfBANK 
NOTE  COMPANY 

n  rtrrerartd  by  Act  n'  ’.h»  Pirfiaatnt  a.  Ctnala  i 

n.4>R  NOTES 
MIMITRAE  ItEFJFNTrBFS 
BOM'S  9HFQns  . 

siotK  riKTnirvTEs 

rtRAFTS,  E  I  F. 

Head  Office  mid  iiorks:  OTTAWA 

Fir'prc'’'r  Rnildiuga 
Branches: 

Toronto  MOVTTtiM,  Wlnnipec 
Bank  I'l  (ittawa  Biilldi'i.'. 


Investing  Savings 

P'-  tr.ikinc  3  'tnal!  fir*'  px  - 
rnrnt  you  rrin  pu.'cha.xc  .any 
ihgli  -  graric  .‘i-rijntx  .  rh" 
balatior  '  an  iio  paid  h 
mon’hiy  in'tainmn;.'  Tc:* 
niflhod  cnltix’.a'.fs  the  habit 
of  thnft  and  in  timo  .i.'«iir>'* 
a  »lf,xdx  nrom'.  Wo  'hall 
ho  plrawd  !■>  txp'ai"  Dv- 
I'ian  in  dola.l  '.’•n  reque-'. 

F.  H.  DEACON  &  CO. 

Membfrx  rs.-asln  Sioali  Exebanfs 
I'  VEXiTMLN  rs 

37  BAY  STr.EET,  TORONTO 


Ik'altTs  in 
(iovernment 
Muniripa!  ^ 
<  iorporation 
BoneFs 


;u-r.i:.hc‘i  ic;’';' 


Han!?ou  Bro^. 

BOND  DEXLEB?  £9TB  ISW 
lh4  St.  J.imps  S*..  .Alentreal 


’I’he  consTANTI.y  increasing  demand  for  (ipal  iiisurame  I’ompan.v,  but  xxc  are  delight-  tains  sixteen  names,  .and  will  I'c  framed  ii’*'.  xx  jvx  xxar  reeen'Jx  appoinied  to  the 
eurreiu'v,  xvhich  is  now  reaeliing  its  high-  ed  to  find  His  W  orship  admitting  that  there  pTiecd  in  the  exchange.  *  'Uui'tiau  Senate  is  oiu’ of  i  he  many  men  born 

water  mark  for  the  vear  in  eonneelion  witli  arc  tbiiigs  even  about  munieipal  admini.s- -  - -  - '•  i  ^ haxc  acliix''veti  a 

.  .  . .  . . .  _ ..i,....Li  i,„  . . .  from  imrl^r  ,1.,.  _  .  . . J  i^uccess  in  the  xvestern  pan 


crop  financing,  leads  to  interesting  eonjee-  tration  whieh  sboiild  lie  "confided  to  experts”,  estate  from  under  the  noses  of  W  esiorners  I  j.j. 


’ess  in  the  western  pan 
Born  and  educated  in 


tures  as  to  the  future  of  bank  capital  after*  . .  ■  — . —  ’  who  were  itching  to  ‘‘occupy”  it;  whereas*  Nova  .s.otia  hi'  xvent  xvesr  where  he  engaged 

the  war.  'The  total  slock  of  the  Canadian  Some  Westerners  ;:re  defending  the  single  'Te  fact  is  that  the  xvhole  business  of  sub- 1  T'  Fusine.;:..  ^1  he  extent  of  lii.s  suer 


G.  3.  PERRY  &  CO. 

fwncraint'iit  anrl  Mniiluipal  l>on  !■! 

I  oral  Invr'ititiont* 

BaTk'BuVidinc  Hamilton , Canada 


ine  war.  l  Ilt’  ,>IU4  n  4*1  im*  v  aiukAiiau  t  .M  r.lv  •M’.fO  r  1 1’  UU’i  UlO  Slllliie  .  "  MAMY-  I  rui'.i  ijt  vvf'  »  cxvv  111  I, I  ni->  mua.v 

stating  that  such  a  measure  Ind  been  “piac-  downward  tax  svslom  by  n.xing  thm  the  oppo.sition  dividing  and  marketing  the  property  "  us  j  fact  that  he  is  now 

lically  decided”  upon  by  the  British  Govern-  it 'comes  from  ''loreigners  "  who  bought  done,  by  the  Westerners  themselxe.'.  and '  ('onu'Ly  mimann"c“Se7 

inent.  has  naturally  altractefi  a  ';roat.  ,  Central  Gold  Reser\c  arrangempnt  the  rur-  property  not  to  omipy  |>ut  to  soil  at  an  difference  between  them  and  the  |  tlie  Sout  h  Okanasrai!  j, and  Co.,  and  president 


of  attention  among  economist’s  on  lids  ■'^■de. ,  poxvpj-s  of  the  banks  would  by  this  advance,  and  who  noxx  want  to  be  relieved  foreigners  iwho  are  mostly  poor  people  o  77"!*  ^'ostern  Mine®  Exploration  Syndicate. 

None  of  them  as  yet  appear  to  have  pointed have  been  greatly  overstrained.  In  of  the  burden.s  attaching  to  rarrying  it.  7ireat  Britain  and  Ireland,  along  with  "xtt  -p^de.kind  w  aTkekyiTt' 
out  the  radical  injustice  which  (amongjview  of  the  immense  expansion  not  only  of ;  Anybody  would  think  that  thc:;e  “foreigners”  is  that  the  Western- 1  bia  Legislature  five  times  be^tweenl903*and 

othtr' deplorable  features)  it  implies  as  be-j  currency  but  of  all  other  forma  tjf  banking*  had  come  to  Canada  and  boueht  uo  all  this  *  ers  knew  when  to 'sell  out.  191g.  He  was  named  a  senator  in  June  last. 


nslature  fix  e  times  between  1903  and  , 
He  was  named  a  senator  in  June  last.  I 


lire  Financial  Times  '.a  pmted  and  puh- 
iit  liahed  at  333  Craig  Street  West.  Montreal, 
e^  by  The  Montreal  Financial  Timea  Pub- 
liabing  Compa  ty,  Limited.  Montreal.  I.  K. 
Dickinson.  Prealdent;  B.  &.  SandweH. 
t.  i  yice*Prealdeai,  , 

/  • 


ended  <  1 1  >hr; 


^\  AR  BOND  TRADIN(;. 


WEEKLY  (’LEAR1N(.S. 


I'onf)  F  ran^ai  lioi"'  on  l.tirnl  ''Jaik-ot  in  Ninr  ^ 

''loMths  ioliiliod  >1  I.Slfl.OlHt  Oi  ih-rorr<-|, 

inci  •’a'-f  in 

J i J.«  10(1  Mnr 

thr  <  a'.t  an 

I»0»m|s,  of  4SJ 

n  .'*1 1*  7'* 

Ki'on)  .la.'iiiji,'  Isi  '<)  Soidr tnhoc  ;;isi  of  Th^  tnii.. 
this  .'<ar.  I'oun  ii;tij.a<.iioiis  on  ilio  Mont- 
rca!  S’oi'K  L^cbangi'  ita'  liod  itio  aiand  total 
of  $M  Si;*.'’iMi  'I  hi.'  <  ,xi  rrdf!  ai)>  Uitir 
month  '  I  on'J  iia'liti-  in  tin  hibiory  of  tho  i 
local  niart'Ci.  f)f  tlii*^  total.  •F' IJ-S-jl.ooo  was  fttaxa 
made  0)1  of  \xar  loati:-.  in  ilic  tiill  xraf  Vi'aHf7> 
lyit',  I'oiiil  iracliii;-  loialh  i)  oiil;-  >!  l.o-"'r'.00'i.  i  „n,ir.7' 
of  "iin  h  I'Hi  i?'i  :,7‘,,.'om  w  a  niaih'  un  of  the  'f' 

,  *  branUoril 

war  bond  tisuf'.  t-hrfbro,.v. 

In  'b?  la'i  full  >''ai  bpfoto  ihr  war  the  I’ctcrijooj 
total  xoitinv  of  li.trti  and  uttlisfid  transai-  Total: 
ticns  in  bonds  n  as  onl>  Ji'.MI.Mu,  littlcinoir  — ^ 
than  t"  pt  1  t'Ui.  of  ihn  lolal  in  the  first  * 
nine  months  of  ih'  cti.rcn’  >rHr.  Wbilo 
the  ar«ra=t  niontlil>  tmnotor  in  bonds  prior  j 
to  the  "ai  wa  ■  in  tin  n-.  lildiorliood  of  . . i  (,ti  w  iiiian’ 

O'^O.  it  IS  iiOb  III  (  A‘  i  :'s  of  ji  .(loo. lino 

I'he  diffcrciT  t  and  <  opsidi  rafil>  moie.  i  t  .  n.i,.,,,, 

accounted  'oi  *■>  tbf’  cion  ins  in\ csi nient  in  c’U.nv 
the  war  loam  In  rM'i  aloui  (;v  per  cent  ' 
of  the  total  bond  I  ran -actions  consb  trd  of  m.,o-*  ia>7 
war  bond-:  tin  inoporiiop  is  still  bitther  at  i,).-' 
about  S"  per  ctni.  foi  the  curirnt  year  oi  _ 
date.  If  ’be  ’var  loans  aie  CA'ludcd.  tlie  iitfirfdo 
actual  volume  of  bond  business  passinc 
through  lilt  ;  lock  cxi  liance  to-day  is  Itssj 
than  half  tiu  pre-war  a\-cra=e;  if  the  "aij  Thmesk 


Canadian  «'K-ted 

fh^  rorrc'^InTndini  a  \c*i 

MK'i  •  in  f  he  )Df.c  i>' 

Hire  ‘•hn’- n  !tv  <  t 
the  id'.t  and  K\  \  ixtoriH  in  the  tve  i 
of  4SJfmr»  vay  thr  11 

H  .'41  1*  7'‘7.>ti<* 

Th**  tnlloHMi;  hsurf  ho*  in'* 
week  Hith  i!k  «  hang'*  frt^nt  3  '  ^ar 

i:asi  i.RN  1.  ITU 


V  I'c-rrRN 


bonds  are  int  liidrd.  u  is  moie  than  'hrec  j 
times  the  tne-war  atcraae.  ii'irruiation 

In  considering  tliesr  figures  It  must  be  j 
reroernbered  that  transactions  in  both  the  j  t  .thp,  ayvr,osit!. 
listed  and  unlist,  d  d.-pai  tmi'iits  are  'belud- 
ed.  because  of  tht  iniiioriaii.  c  of  the  wai  cooc-nment  secur 
loan  fa.  tor  in  the  acarecate.  and  beeause.  j  ^  Th.'^prnpi.r.i.m  <it  the  i.atik  . 
ficndiiic  111-’'  issuf  of  ih<'  d<  fillin'..'  cirtili-  itao- of  .m.-imni,  o'lM.r'Venc''' 
eafe'^.  iransactions  in  these  war  loans  are! 

I  onfined  to  (he  unlisted  dr  )>artment.  I  niV'll 


HA>K  01  INf.I.AM*. 

1  hr  weekly  statement  of  thi  Hank  of  [  nj;iand 


DIVIDEND  PAYdAIENTS. 


ri{f>\oi:s  M  O  I  111  \<  II  1,0 \>. 

I.otiis  KIoi.c  Kr-em-h  .Ministtr  of  k'niam  :  ^an.^u.'^  NHOooaio 
has  outlintd  a  '.ill  for  a  new  loan  befcire  |  rcrmai.s  i,  a 
the  Cabinet,  w  hlell  ailtiinrizcd  lh<  '"l"’''- |  s,jjndgrd  Ba’lt. 
diate  introduction  of  ihr  bill  in  the  •.'haiiib.'-r  !  imppr.ai  Bank' 
of  I'epntirs.  i  MiTonantv  Bank 


Catholic  School  Commissiooers 
of  Montreal 
5%  BONDS' 

Alaturlng  1^1  t>f  February  l!)4J 

Principal  and  semi-annual  interest 
Iiayahlc  in  nolri.  in  New  York 
and  Momrea!. 

Price!  to  yield  6% 


I  Hn  pfd 

!  standard  Bar.l.  .  . 
!  Imppr'al  Bank 
;  Mi*rchant«i  Hank 
I  National  B»‘ev  4*rir5  pfd 
(  an  (  onv-pner^; 

I  Russr-'ll,  pfd 

j  do  /'om 

(  an.  Fo:'.  Forging* 

I  Kor/Tak- 

I  (.ranoy  Con.. 

I  Monl.  Tramways 
Kaministiqijia  I’oWf^r 
( 'i\ic  Invo  t 
•  Vdar?  Rapid* 

Mont.  Towor 
Bron’pton  P  V..  pM 
do  coir 
I  Pom.  Pr.dge 
:  Royal  Bank 
Illinoi?  Trariion 
'  Hank  of  Otta^Aa 
Hank  of  Montrf»al 
j  I'nion  Hank 
I  Hank  of  <'omni^‘rcF 
I  Riordon  Pulp  I-  P 
Dnt.  Stwl  Produc:^.  pfd 
Hank  of  Hamilton 
Hank  of  Toronto 
Bank  of  Horhelaga 
H  ('  Fisliorip'' 


Eastern  Securities  Co.  Limited 


Ijivesiment  Hankers 


ST.  40H.N.  >.U 


HAI.'FAX.  N.«. 


STOCKS  and  BONDS 

DEALT  L\  ON  Aid. 

EX(  HANOES. 

.MT  NICIPAL.  SC  HOOL 
DISTRICT,  R  U  R  A  1. 
TELEPHONE.  ETC., 
BONDS  ALWAYS  ON 
HAND  TOR  INAXST- 
MENT. 

wnirr  tor  PABTfrt  r  abs 
*\n  Of  F  1  I  T  or  on  Esi.Nr,' 

H.  O’HARA  8c  CO. 

Member.  Toronto  «to<  k  banc® 

R  O  1  »  t.  BANK  B  I  »»  fi  . 
tOEO>TO  (A.NAPA 


A.  J.  PAniSOil,  Jr.  &  GO. 

SPECIALISTS 

Unlisted  Securities 

«  erre^noodenr.  Solkllad 

.56  King  Sirprt  W,  .  TORONTO 


K  luuOtM)  HARKKI.  Fl.dl  |{ 

.\n  important  development  in  Uie  millii;-- 
irade  during  the  week-  was  the  big  drmarifl 
for  Sininp  wheat  grades  of  flour  from  tli< 
rimed  State.',  among  the  sales  rejioic'i 
being  one  lot  of  titoonri  t,ari..  1-.  ]■  i.s  .-:;,i''i 

tba'  the-  Iinininioii  ( ioi  e  ru  tnetii  j,;,. 
rariiy  remo'cd  the  embargo  on  sh.rui-.' ni.-; 
of  ('aiiariian  flour  lo  -be  fniter)  .sba' 

ENLISTED  BONDS. 


Tr*  ^o]>«-ing  ar^  rk»  aoproiima*^  if'*-*  o' 

bond.**  a?  fumiah^d  by  Orant  Johnston  ^  (  o  ,  M 
Montreal  Stork  Lxchange, 


?«runi\ 

^tlanUr  ^ugar 
J  H  Asndnwn  H’^aro. 
Holding  Paul  fort 

Lako  \Ebesio.« 
Tlrandram-Hfhndorson. 

P.  Burns  A:  To 
r  Burns  A  f'o 
an.  Light  &  Vo^nr 
(  an.  SleH  Found 
c  an  Salt  Co 
Thn*.  l»av}df*on  M'f'f 
^  m.  iJa'ds  f  ’o 
'  Don*  Iron  A  Co 

I  Dom  Powor  A  T^an^  Co 
Pom  Pa'k  t  o 

Dunlop  T«ro  Puohor 
PtP’o.'n  Car  <  o 

F.  H.  Kddv 

I  Lie'*  Doa'a*!  (  o.  of  r>n*  . 

!  '  Ha'H*  4oaft.mf  C  o 
L«i..'’entide  Poftor  Co 
,  '.1a»t.ho»s-Lal"g 
,  Maritimf*  (  oa!.  R:  4  Po« 

1  Monirf-al  I-  H  A  T‘  t  n. 

Lat  hino 

'  M«n'r»-a’  S >el  otks 

I  Mojkiran  ND'ih  Po»»  or  (.  o 
National  Tflephon**  Co 

i  ( Htawa  Lleo  . 

i  N.  S.  SuhI  4.  Coal  Co 
{  Uue  ,  Mont.  A  Char.  Ry 
^an-yer-Mt  5ey  Co 
i  ''ha'-i'.  '' at**r  4  Pow»r 

|..9wrk*M''e  F*lour  Mills, 
j  St.  LawrenoF  Sugar  Kef. 

Mf rlinz  f  oal  •  o 
Toronto  Pap»'r  Co 
Toronto  I’o*e» 

WaoasHO  Co* ‘An  <  o 
Wo8t.  <*ar.  Flour  Mills 
W  esU  Can.  Flour  Mills 
Weoi.  Power  Co.  of  Can . 


Rate  Maturjt;;  HW 

«  1  .Tulv  l^M 

.^^rlJa”  lf^:> 
rj  I  Nta-.'  '■ 

r,  J  Jan  l't  ;*T  yo 

**,  1  (»of  If'.'*,';  '1'* 

1  \pfi)  t''24 

r.  :  Ja-'  Ct.Tl 

.5  1  Jui-  iDlf*  4  I 

A  1  Mar  rc/i 

fi  I  Sept,  irtii  'ii 

fl  I  Kprd  :»* 

0  2Jui' 

5  1  fJmpf  io:ao 

.4  !  Apr,) 

fi  1  Jui-' 

fi  I  Mar.  1927  Pit 

r>  1  Joiv  I9v>  o. 

^  M  Junr 

5  1  Maf  r»33  fi:i 

1  Fob  I92«i  <i« 

•S  T  Jan,  194*1  hj 

d  1  i<5Hi  O' 


•’)  1  .\p-il  1*4. i..  k') 

fy  1  I)o«.  194*1 

5  I  .fail.  ;  j  • 

6  1  Nov.  11129  M 

6  I  Junt* 

f)  DefX'ntu'Oi 
A  1  Juno  lb2 ) 

*1  J  |.•27  9-1 

5  1  .lu*y 

6  1  Jan.  1  S:j.{ 

d  1  Juru'  t'L;2  93 

0  1  Jan  1910  TJ 

6  1  Sepi.  J9i2 

»  i  July  1<*24 

h  1  Juno  ir*47 

0  1  .Mar.  1923  99', 

1  Sept  .  19.3!  ' 

d  I  July  1949 
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31attonat  (Ihisi  Cbmpm^ 


BOND  MARKET. 


Capital  Paid-up.  - 

Reserve, 


$1,500,000 

$1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
.Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Inxestments 

Montreal  Director.*; 

H.  B.  W'alkc!  F.  W''.  Molson  H.  J.  Fuller 

T-  P.  Macaulay  W-’.  M.  Birks 

153  Sl  James  Street  iVlONTRLAL 


1  Ue  Frotestani  Board  of  School  Commis¬ 
sioner:^  at  a  meeting  held  during  the  w..’ek 
dcfiiicd  to  apply  to  the  Pro' uu  ial  I.cgisla- 
lurc.  ne.\t  session,  for  speeial  legislation  au- 
ihoiizing  the  board  to  issue  ♦MOo.otio  of  3d- 
.'car,  6  per  teiu.  bonds.  li  is  exi>ecied  that 
ihcse  bonds  would  be  ma-rkcied  at  par.  It 
"as  also  decided  that  the  issue  not  be  made 
at  once,  but  deposited  with-  the  .Molson's 
r.ank.  lints  eovenng  iho  board's  o'erdrafi. 
uml  enabling  it  to  earr,'  on  until  the  oM 
High  Seho-'l  propcri.v  is  disitosecl  of  'riu' 
o'erdraft  ai  the  hank  now  amounts  to  .^I’e-d.- 


went  into  conference,  which  was  stated  to 
have  born  entirely  satisfactory. 

.■\i  the  Rankers'  confcTenec  with  the  Min¬ 
ister  of  I'inaner.  it  was  stated  that  the  pros¬ 
pectus  tor  the  Victory  I.oan  would  be  issued 
on  November  li’th. 

The  iiopiilaiiiy  of  War  Bonds  in  the  local 
market  i.-  rcadil.'  atipreeiaiod  by  the  follow¬ 
ing  figuies  :  i 

.•'dies  of  I  lie  bonds  in  P'17 

Id  liioiiilisi .  $13. 854. Odd 

tt.ilo;  o.'  the  bonds  m  1916 

('can .  9, 57.}, 30(1 


You  Cannot  Tell 

It  IS  sound  business  principle  to  arrange  one’s  business 
afiairs  so  that  lhe\  'vi!l  be  looked  after  promptly,  ably 
and  'oniiiuiously.  Oiir  organization  is  at  your  service. 
<  >iir  ices  are  moderate  and  otir  methods  thorough  and  ap- 
I'lo'cti  by  highest  authorities. 

PRVDCNL'ALTRVSrCOAffi^NV 


p  Sr /£>//A  Strlct, 


LIl^tTKO 


M9MneAU 


i  Kaicpa.' ers  of  St  I.ambei  t,  a  subnrti  of 

The  foriiit  ommg  Vidor.'  l.oao  s  \rcei\-|  Moniii  al,  rot  ?ntl>  aulhoiizcd  an  issue  of 

r  .  I'licl'  ai'i  1111(111  111  oiii.-iul  (i;iir.--.  da;  Id-'.-ar  bonds  iii.strad  of  (o-ycar  malurllies, 

\\  ediiesdio  .  'he  exceutoe  of  ilu-  faiiadiaii  I  ami  lun o  amliorizori  (he  borrov  in.g  of  $li">.- 

Bnnkoig-  .Nssociation  and  :^ir  Tbonin.s  Wliiie|dod  for  I'eniuincnt  inii»rovements. 


BRANCIIFS  THROI  GHOFT  THE  DOMINION. 


Service 


The  Crowm  Trust  Company  offer.s  efficient  an-i  comlcotn 
sennee  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  Company  bu.sines.*. 

Our  officers  'viil  gladly  confer  vith  those  interested  regard¬ 
ing  the  prcpai'ation  of  a  will,  the  cre.-dion  of  a  trust.  Ilie 
management  of  propeitv  or  other  investments,  or  any  other 
busines.-  vhere  the  service.s  of  a  Trust  Company  woii'd  lie 
beneficial. 

The  Cro-wn  Trust  Co. 

!45  ST.  JAMES  STREET . MONTREAL 


•inancial  Solomons 


..  wcailli  III  dur  iniiiilr,'  ae- ; 

:  ■'<  'lu'  condilM'ii.-  >f  war  ill,.,, 
I  I  d.'l  M  lui'  siifl,  r.’d  a  iii'i  n-  ' 

ildc.>  nf  soruritics.  wbti'h  have 


t'ori imaiely  Naiiiie  is  free-  from  liunian 
;  '  rdbbiiii ..  ii  keeps  going  alio.id  sie.adil.'. 
i’r('':i,ss  raiinot  be  sia.'od  b>  the  tears  of 
lib'  Iri'iian  mind  oirr  'isioimry  dangers. 

''>'.il.a  has  sai  rifieed  seciiritj  values  but. 
It  I  ni;;il  i:oi  prevent  f’rovidenee  from  adding 
man;,  lillioiis  of  dollars  of  woalib  lo  tlie' 
aee.ir. u; I'  111  ;  oi  our  fa l  uier.s. 


'.,1  ;•  I .  soai*-  111,11  .ilso  who  in  limes 
'urimii'  ,riiiadi  eixO.  Siieb  ui-'n  (ir« 
"■iso  Solomons  of  lo-da.'  Tlie>  bare 
t  ,  I  Ii  '  i  <oun;i  .'  :  ibi  v  do  not 

.  ;•  :ti'.,i  ilim.icM  but  tb.a'  of  progri  ss. 

b  .irr  ;i,,  'Misleiii  I\Oi  bs<  hi  Id  '  o-  tht 
'  d,  .  .l(  .liiii  "ho  npprecinie  (hat 
not  instrinsit  s('euri\y  tallies  w  liieh 
lu'.rg  :  arri;''."d.  bill  mnipl.t  prices 
i  t  a'-e  ir.cii  who  teali/e  ihal  ttcallb: 
.  :  diiaUt  ;  opirii  i,i  its  normal  senses  : 


si'diMit  priie7  '.ttuig  (lack  again  where 
il,c.'  more  propent  expicss  real  tallies  j 
I  bet  but  a  11(1  (he.t  hold  on  for  their  day. 

And  ilieir  dat  <  onies  ctdiluallt  tt  lu'ii  j 
li.eir  for.siahl  and  iheii  c onfideiice  urej 
ius'lt  i,'waiilci|  ttiili  lb,'  subslaiiii.il  rdiiruj 
ilii  II  cd. lag,'  ami  faith  deserve.  1 


-i'lU'ial  trade  ((Uidilions  as  outlined  last' 
"I'ck  ha\('  undergone  little  tariatlon.  i  ol- j 
'c,  lions  ate  well  niaiiKaincd.  and  the  failure  j 
Its!  is  again  a  t  ?r.t  light  one.  i 

■|■ll<•  (  auadiau  (oiion  i 'o .  spreializing  ini 
il'.id  goods,  iias  is;  ucd  a  i  et  Is,:!  price  list' 
I,',  spring,  slii'tim:  a  gemial  adtance  of 
it  o:  I  .'  c. 

('ni.t  foiir  uiiiior  i'.iiIuits  me  rejto'rted  in: 
ilie  distl',  '  'or  (lie  week,  w  iMi  1  la hil ii ics  | 
about  .<33.'"’". 


CITT  rOTLECTIONS  ULPEOf  llTQ.  t 
(BradstreetB). 

The  wholesale  trade  has  been  i"ery  gtod 
ill  most  lines.  Tn  the  arocery  trade  the 
shortage  of  refined  sugars  Is  the  meet 
worrying  feature,  btit  considerable  qnaati- 
lies  of  raws  are  now  on  the  way  to  the  Te- 
finers,  which  will  no  doubt,  relietre  the 
situation. 

Fanners  in  the  province  of  Quebec  we 
reaping  the  benefit  of  their  bountiful  crops 
which  show  an  Increase  over  that  of  Isusl 
year. 

riie  retail  trade  bae  been  very  coed.  Be- 

mlttanres  are  coming  in  well.  City  collee- 
lions  show  a  slight  improvement. 

\.  Y,  FTNDS  IN  MOimiEAI* 

\('w  York  funds  were  quoted  at  ^  dia- 
count  in  Montreal  on  Friday,  uaebaager' 
from  Thursdav.  and  compared  with  18-1( 
on  Wednesday 


ow  a 


It  i.-  for  you,  manufacturer*  and  mer- 
-'hant.*.  to  give  tlm  lead  to  tbo.ge  who.se 
daily  lives  you  influence,  by  sub.*erib- 
ing  for  a  sub, slant j;-I  block  of  Onatia’s 
\’ictoi,v  }3<)nd.*. 

The  simjile  fact  is.  Canada  mii.^t'  liave 
more  ii'ioney  t<i  can-y  on  her  part  in  the 
"ar  enti  extend  (:redit  lo  Great  Britain 
.and  our  A  Ilie.*. 

This  C.'inada  mu.st  do  if  our  industrial, 
commercial  and  agricultural  .‘tclivily  i.s  to 
be  maintained. 

Since  C  anada  can  no  longer  boimow 
.-ilu'oafl.  the  money  must  be  .secured  here. 

EniT utiately  the  money  is  here.  It  only 
teniaitis  lo  get  the  hundred.*  of  thousand.* 
of  |ic")i|e  wit.h  saving*  to  realize  uhat  it 


means  to  Canada-  bi  them — In  you — to 
in.sure  tlie  .succ.eps  of  the  Loan, 

By  suh.scribing  for  Canada’s  Victory- 
Bond.*  yourself,  and  tactfully  explaining 
their  merits  to  your  employees — you  c.An 
insure  the  Bond  i.ssuc  becoming  an  over¬ 
whelming  popular  success.  This  Canada 
relies  upon  you  and  every  other  manu¬ 
facturer  and  merchant  to  do,  ^ 

So  purely  a*  Can.ada’s  .Soldiers  In  the  Front 
lino  trenches  are  fighting  for  Freedom, 
so  in  a  lesser  degree  do  they  fjg'hif  who 
lend  their  money  to  support  Canada's 
Armies  jn  the  field. 

Money  fights  to-day,  and  it  Is  the  houn- 
den  duty  of  every  Canadian  to  back 
Canada’s  part  In  the  war  by  buying 
C;itiada’.*  \'’ict,orv'  Botuls, 


Decide  now  that  your  concern  will  take 
a  big  block  of  Canada’s  Victory  Bonds 
and  that  your  whole  establishment  Mall 
be  organized  in  support  of  the  Loan. 


Issued  by  Canada's  Viet-*r\-  Lttan  Commit¬ 
tee  in  eo-ojieration  with  ttm  Mini*<m-  nf 
Kniance  of  the  Ddminion  of  ''ana-ia. 


THE  FI^^A^riAI  TIAfES,  ^fO^TREAL,  SATUBHAT,'  OCTOBEll  3T,  IWT. 


STAPES- JOHNSON  MINE 


Short  Time 
Investments 


Mainly  About  Mines 


I  litorcanization  has  Coinrletfrd  and 

I  .Va’!’ -  T'i!l  !ic  fliancrd  to  fiianf 
j  Sllvar  Mining  '  onipanT, 

I  Arrangemenix  lor  tb®  re-opening  of  the 
I  .Mape:;-.Iabn!tOii  piorert-  have  been  mad'^ 

I  A  reorganization  bar  ieLentl>-  been  effected 
land  tlie  name  of  th 
j  that  of  ,  the  firatit  id 
I  Inmitcii. 

:  For  ■■■  ■  era!  f  eaj"'  i 

iai-ti\  cl;  doK  r  Ifiii.-fl 

'  ijilvcr  V  a  ..liiiipi-'l  ar 

r  proiiei  Ij  iiiifIh  ind' 

I ici'lf  r,  V.  licM  ad  oi 

j  1!)  I  111  .1  III''  y  III  I  h: 

I  ilidir."  I  l'."i  n  a  ■_ m 
I  "  orbed  on,  and  •oil.  v.  a; 
i  til  about  nine  months  t 
j  shortage  of  labour.  Thf 
once  destroyed  bv  fire, 

1  ago,  a  neu  plant  nas  ii 
I  b''ins  hiicd  and  aria!K,i: 

I  operation  ol  'hr  piupeii 
Live  I  ale 


I apct-Jelifisee.— Arrar's.r'reni.s  for  tii*".  ro-orsp.'.rr 
fh“  ■'i.';|pf.t-.I''l'o-on  p'-opery-  ti^M?  boon  loa'!-  A, 
'?aniZ2tion  Vij'  h 'on  ofiorroil,  ana  the  name  of 'ho  co*o- 
v  rhinp.ef!  t^t  *  a  of  the  Brant  S'Kor  ,Vf  ining  Com  par 
I'te-i.  her  ''■■.oral  years  M apes- Johnson  reas  artivel" 
rlopr'].  A  aniali  amount  of  ore  was  shipped,  and  o 
oared  Ihet  this  prnporf  might  indeed  become  a  prniit 
der  Men  are  being  hired  and  arrangrtnenta  niado 
the  (ipt-ratjons  of  tho  propert.,''  on  a  conipiohcnj.'ve 


I'oinpany  changed  i 
■  Aliinne:  Cump-an 


This  Step  Tnken  hv  Directors  to  Safe, 
.^uard  Shareholders'  lnlercsls  — 
.\niiual  Keport  Will  Sltow  Subslaii- 
lia'  Profits  But  FalHivt:  Off  in  Pro¬ 
duction — Hishev  Prices  Helped — 
Smeltc-r  Oi'^ratcd  at  Capacit.'. 


Ja.r  \  onn  ilo’  r  Pirkc  fl  -am  pU  h  of  th^  orf*  il>  run  liigb  in 
!  ;ji  'thu’  ihp  average  i-ontcnt  will  b<»  rannot  vft  bP 
r  .1 ’nvi»r-;. 

'I  bt  group  n'  rlairns  on  vhu  h  flir  fJihCOvrry  v.i.:,  rr>at|» 
eit'f  'll  l  I  anti  V.  in  tl}«*  fourth  conffi^aioM  of  1  hr 

’own'-hip  Ti't  birlk^'  '*i  fhr  \f’;i  is  pr.ntraily  northrajit 
by  sicuthwf:,*. 

Hcora.--  .'i.  J  Qrm^.  manage’'  of  the  Keora  Midp  in 
u  hitr.ey  Township,  relumed  fo  Camp  last  w«ek  and  is 
waking  his  headquarters  at  South  Porcupine  w  hite  arraufc* 
merits  arr  being  made  for  work  on  the  Keora  property,  i 
Th^  intfiiiion  in  to  do  taltiioive  diamond  drilling  on  the  I 
Keora  ! 


For  the  information  of  bankers  and  other  conservative 
investors  this  summary  of  characteristics  of  the  Collateral 
Trust  Securities  issued  by  this  Corporation  is  published  : — 


Directcrr  cf  the  Coniagae  Mines.  Limited, 
ha'-e  de-'rled  'i'  puc-  the  'Ircideud  due  un 
.*•  o-’t^nibcr  I  SI.  'i .  i'  a  vefle'.'jon  iil  tlir' 
'condiiior'  'ha'.  'i:r-f  prei'ailtd  ihi tjti£.ii''i;' 
the.  Ncrtii.  t '('"jn' i’.'.  diiiii-  the  pa.'.t  Ihiti 
''Cars  and  .hav-  ,-.H'’'i  'cd  pi  at  in  jl!.'  etf  ,' 
uperai.iug  iniii'''.  .S'  I'te  s-aiiie  lim  ■.  i'  i 
P'liined  opi  thd'  'his  31  iMin  "m  !'i'  idi;'.' 

cf  the  difci  toi  a  p;  inrf  lv  a  pi'i '  anln'iiav' 
one.  as  the  foi  i hcnniini  aniiuiil  n  p'li  l  il! 
indicate  that  the  lumpaiiy  h:i«  had  a  iuu:;' 
able  vcai .  ami  v  iM  ^Ij'iu  .-nb-taiiiial  pniru  -. 
The  fiscal  .tcai  cf  iln  i  c’upaii,'  •  iid;  t.-i 
the  Sl£t  rif  this  ■.iii);;i!i  iJu'i-rs  ili-^  pi'rii>'l, 
ilic  conipan'  ha'  paid  di'-  ih  p'l-  a '-ating 
12tw  per  (tni  ihi,-.  ><ar.  ii’Miiviu;;  a  iiiniic- 
lar'-  dlsti  jhiiiimi  fif  ..•.ii'i  ikiii.  I  1i<  y'  d:-.- 
bursenicii!'-'  wtie  di  iiiluifirl  as  rullop-:  ."i 
ptfi'  cnil,  ini  .No Cl:  I'l  :  T  i.  F'li'.,  per  <'  iii. 

cn  .'da>  Id.  Fit.',  anil  ."j  p-  r  tin',  cii  i 

■Vugu't  fctii,  F'iT  1  I 


Maturities:  months  to  ten  montlifl. 

Denominations: ^Aooo.  .$:,500,  is.ooo,  sio.ooo.  $50.ooc 

\t  present  offered  at  a  discount  rate  of  STe — — 6*"e,  depending  upon  maturiuss  Rates 
A  ary  v  ith  financial  market  and  length  of  maturitiea 

Issued  against  two-name  paper  arising  from  actual  sales  of  new  trucks  and  automobiles 
This  underlying  paper  is  deposited  with  National  Trust  Company,  T.»d  .  of  Monlrtdl  a? 
trustee  for  holders  of  securities 

Lacb  of  these  two  names  is  of  approved  credit  standing  and  protected  Ir-  dire;'  lien  on 
insured  trucks  and  passenger  automobiles  with  a  margin  of  2a!ue  coniideral'l'  be.-ona 


Th*'  I'alrida  which  was  known 

jf'i /hf  Ko^ton- ifoilingrT.  al  Wosion  (  rct'k.  ha.  put  up  now 
'amp  built  roud^  and  oommtntC/J  ins'all- 

ijMor.  t,f  }»  mming  planf.  It  is  expected  to  ha’-#*  the  plant 
in  ;on  b#ifor^  the  month  is  out.  'Ih<»  gold  fthowiug? 

on  I  hp  property  arp  quite-  pppctacular.  .ind  an  ngareaniy-r 
p»'I;«\v  of  dpvf lopmpnt  ic  lookod  for  from  the  prespn*  atti- 
"f  ij,f  nvw  (ompan:'  ♦on’rol. 

^rhiiin.?rltrr»  -  Thp  ^rhuma'’hf‘-  mill  is  no'?-'  romplpl:^'') 
ir:d  '•'jniMiik;  to  rapanty  »)f  'Jon  ton-,  pr-r  tla;  .  I.vr'-vth’ns 

k’tch:'  iHMOthly  nnd  prospprts  arp  goor]  in  r- pi y  «  ay. 
Th  m 'V  uhii  of  'Plthn^  tanks  n  bettpf  cxUacti'jn 

I  h  •  now  averaging  to  H  i. 

irjlrlrti.  Mr.  l>trkpni*on.  i'on»ulting  pnaiiippr  and 
M  ■  •  aiopl't  il.  lot*;,-}  f  n^'in'-rr.  of  i  h'  < »  Hnc  n  M  ipp.  <  ohalt 
rp.--t)f|  '.'.rt.i  t»i  'IV.Hhota  op  thp  ^National  to  »xanvn«*  thp 

^c!  op  IKiIl  oljiirr<:  for  the-  trijri'''n  Mm.o.  Should  ihrir 
r.  {).  ■  *  p-o.f  ta*.  nu’^rtblo  '  of]  Ifat  ions  on  iho  proporl.- 
'rorn  to  j-ijk'gf;!.  and  tho  <»  B^.pn  Mine  as  a  const-oup.icr 
lal*  o\fT  lh‘'  plaiiT.'.  .f/;.  inlr rf w?  d<\Plopmenl’  may  I 
i>p  lot'kf'J  for.  riip  aftivp  (ip\r!opmorH  of  ihi*  partifuiar  j 
prfiprri*  AftLi'i  Ijf*  of  vahjo  iti  tin  'f'ashota  t’amp.  ' 

Ohf  I.  r.  \\  a' -on.  I.  onr  of  liip  wril- ' 

I:  I  o  A'.i  I’oi  'Mi, lino  PM^jinror-*.  is  oi  1‘oron* o  nrgut  lat  iiur  a  dral  ' 
OH  1  rof'  f.  l.jpai  prop*riic.i*  in  « »»•!  ttiitario. 

HIg  VNtT)|p.  Thrm  have  hp''n  rumours  rurrrnt  to  thpi 
f  ihai  flip  (>(irri<-  noil  would  rloro  flown  ^or  tho  -Aintrr  : 
and  cwijjffj  puirfip-y  df«pitp  th?  fart  that  tho  Dotn®  i 

had  a  larijf  '•opp!;.  o'  roa!  and  othrr  mill  *uprb<*'  m  rcid  ; 
III**  u  oa!  for  ih*’  vintrr'  run.  'I'hp  <»liiria)  roport  i 
li*»oi  t  ho  din  rior  '  mt  iii^;  ., Would  '-rt  at  rrst  thp  rumou’’*^  ; 
frpP'‘dip;.»  th*-  drv.tp  of  iIip  mill  TWp  Rij;  DoiuP: 

IS  ball  line  'vith  ihc  dlVirult  k-s  of  labour  snp'nf ;  andmefli-  j 
rioni\  .  i!m  bieh  if-:  •»!  *»i»rraJing,  tho  trf'ublp  in  srpur'oe  ' 
OMtorial.v  and  upjibf pii^’  r\rry  othor  gold  minr  han  ; 
ff>  ?orot  I  hr.*'  ootplifions.  but  tho  manavctmriit  is  n»ak"i.** 
tho  b. -it  rf  i|i<  ifuation  and  propros.;  is  bn»ie  math*  all  | 


Origin 


KF.K  LAKE  DISTRH  T, 


I  II  HaA  Mo.'.f  l•,\^e!l<)ile  Silier.  Bcarinp  .Area 
in  >ortJ-,  hilt  is  -Jill  (  lidt-vfloped 
'  .'laj  I’roM  Viinlii'i'  t-mt i^uiifln. 

;  rim  sih  fr-bfaniig  ai  r  a  ,jf  fIk  f.ak"  is 
!e.\i(  ii:  i\ t',  niDM  '.Mni-iii  prrliap:'  than  any 

jiilh-  '■  ;-ri'ipi|i  II'  .sniili'  iii  (hiiai'Ki,  Iji  r. 

iljc  ;i'\r'i'  (p  I'liv  I  I  1).  Cl-  iiiarjr  i. 

I  lar.c'cly  I'l  lir  iljji'a'-i  i'li  n.iiirjn  SaFir-.-. 
I  have  .so  tar  pio.i'l  I '■  iii' 'iiisis'eiil  aiul 
,  oprralioiis  hail  ||,•\.;  iiiin-d  to  bf  loin- 
'  IIH  r«  ia)I>  .Sll' rt.-  -fill.  '..Vi  1 1  .!||f  piopii't.r 

'  lo  iiltiiiialely  di.iiop  piot.i  \p|<|.-i. 

'll  Mould  iiiidniiliUill.i  -.i..a|;:!i  inlcii't 

'and  endfaionr,  in  h  a:  <  iha'  f"i 

yil-  r  apcr'SSC.S  lll'gl  I  l-r.J  fijll'-u 

I  he  I  ase  fti  t-oM I'iiiMl i. 

'  Il  1.)  llil-t  rf  slip'-  III  '' nil  mill  :  llial  li.i..]i 
Uni  iiio!ill!£  ,1-0  (111  I  i.  ,i,aii.|,i  li.>.|i|  i.:i 
floiin'lrrinc  bn-.’,  I'li  la'iiii,  ..ini  :  iii.|. 
'I'lio  .-'I i'll  I  (I  Film  'iMiifi!  b'.  M  I 

(1  lirii  11,  ol  Knilr  "a-  ii|'  '.ipl.'  -;i,i 

j  lio)>  .  A  lai  '.f  .'III,,  '  I  'iii.'iii'.i  r  •.  I  ..pnidi'i 
ill  e:s|iloiiir.-  ilo  piirpiii'.  A  inili  ,,il-,ir 

iva'i  nnoiiiili  TI 'I  Uu  "  'mi  m  im.',,:  cijf! 

laci'Mil  lo  aiioip  ,1  i;  '  ir  iv  <  -■.  'I'li  llir  >  Ic- 
j  ineiit  oi  ■_aiiib|i  ,■  |.p' in  p:->  liominal' . 

!  In  Sc-'pirinbi  I  cl  I'lU,  li'iv.vii.  i  u  '-ho  a 

oi  oil  v.a:-  iicii.i’.  :  . 'I  ii'i  Ini'  ic  ilir 

j  iicnc.  and  «  on  .i  immi''  "c  ■•iiiirr  '.o- 

-lilida  licid  a  ih.i'-.  'n  nici  •  c  !■  i"  ' - 
main  Ml  > . 

1  t!i'  h  !  t!Pl. 

The  ore  .hoof  na  iibc' riudilly  deter- 
niilicd  lo  I'liiaUlii'  mil  'll  111'  mo'-i  iiiipoi' 
aiil  Ml  far  il!:i'ir.'  "1  in  ''.o'li'.iii  Untaric 
Lbioffirial  r'.aiiiiau  pi.''  ili:  imoiin'  ■.■! 
MiUer  ill  Ill's  cm  -  Im-'i  ■!'  up 'a:'!',  cf 
milliiiii  ciiiim'  dll  tji  I  f.  'ii'li'it: 

a.m  hap  eoMi  I'biic  ■!  n  i>-'ij!  i  v:g.ei  .uimi 
|i  v'culd  hr  c.  'irnc.idm  I'lal  a  Fi'U 

ir  r  1  one  r  I  H  I  :  ,i  '  I"  mi  i  .  - 1  '  '  '  ,  o’  I  i  . 
Mill'  I  I  fl',  '>  Lri'  ,.  ■  -  'll  I  !' 

ib'y  ircfia-.  .  cii-.i  |i  m  i  mi--ij,il,'  Fv  l!■.li'■;, 
’innl'ii'ially  in' n.iaii 'F  ''o  -cr  ci  liic  i.j, 
I'l  LaKi -'J  Fl  icu  ai.ii  II."  (.c' .  ,,amla  itii.i’i.i 
ecimieu  'in.  i  ':!  '  im  ■:  'ii  ua;mi.ii'l.'  '  ' 

'  ii'ti  .1  ml  pi ' .,.  p'  l  11"'  !  Ill  i‘ 


Securities  are  the  direct  obligation  ot  Issuing  Corporation,  which  h 
’of  banking  authorities  of  N-t;w  York,  and  has  cash  capi'a'  r,f 
fita  at  Augiiat  31.  191".  of  $318,698.03. 


r.ach  Jl.OOO  of  securities  is  secured  by  $1,360  of  underlying  '•assengei  car  notes  or  accept 
.aiiccB  Of  by  .$1,111.11  of  truck  notes  or  acceptances.  Those  in  turn  are  protected  b-  rji.';. 
lien  on  these  in.sured  trucks  and  passenger  automobiles,  ha'ing  retail  vaUie  a'  'he  --iniii’i' 
of  the  transaction,  of  $1,700  or  $1,875. 

Sccuritie.c  are  absolutely  self-liquidating  because  their  maturities  are  so  arranged  the'  '.her' 
Mill  alwats  be  more  than  sufficient  funds  in  the  hands  of  the  trustee  from  maiunng  pa 
ments  of  the  underlying  collateral  to  protect  them  at  matuniy.  The  uii'k-rlyiug  not.': 
pledged  as  collateral  are  themselves  secured  by  ample  ph.vsical  eollatera!.  sc  tha'  there  i-  m 
iiossibility  of  any  shrinkage  In  these  assets  betond  a  merely  nominal  ammip'  mmr  iiian  id'- 
'pjately  provided  for  in  the  Corporation's  f'sserve  for  losses. 

For  instance,  on  August  li,  1917,  there  was  $l.o73.'>73.71  ca.cli  in  irust,_  aMaijinc  'bf  rll•l.- 
nicnt  of  securities  to  the  amount  of  $1 ,222, 5bn.no  to  mature  on  .Viigus'  '  '.  191. 
iSecurities  to  the  amount  of  over  $3n.31-l.nno  ha\e  to  date  been  issued  and  purchased  aim  .‘ 
entirely  by  Banks  and  Trust  Companies  in  (  anada  .and  the  1  niied  Stale  -  and  mliet  cm.  .  i 
'•alive  inicsto-rs.  Of  these  $33. 19.5.000  Iia\ i-  been,  niaturcd  ami  pai'l  'r.im  'Fi-  p'•..■..ll  -•( 
ihe  underlying  collateral. 

gladl.r  sriie  the  names  of  ktadiiig  banks  in  the  finaiicia!  eentrec  m!ii>  piin-lin-e  ihc'.i  Mciiri- 
M  booklet.  "I  ol  lateral  Tnist  Seeiirities’*  ttHinc  full  dntfl  coneerning  ibK  t.irnt  .u  i-.iri  F'u. 


Margin 


Proiliieli-iti  .Si'iit-M  iinl  Loner.  ^ 

111  a  ciii’ular  mailed  lo  :,hareholder.''  ilii.  i 
•■  ee-k  i;  \\  i''cnai,|,  pif  .ldeni.  point'  out  j 
that  til.  miliili-  c(i(  I  III  Kiii.s  ;;i  Cob.;|i  liaiel 
I'l  .pen  -  <• .)  leadil.  .  "Hit  an  .ivtiage  of  I 
•  iiglii';.  CM  1  I""  pi.  n  (  mplo,'...'(l.  and  llii'i 

nine  dl  ba.i'  p'mdmeii  ai.mii  1  3’i0,n.ini 
ounce:.,  of  silv  r  d'l.'iir.’  Fn  M-ar.  mIiicIi  m  , 
los.s  than  picr'ini.  ,\iiii'.s  mi  ai  count  of  lln 
'Ici'i'cafe  ID  tin-  p;''i(|ocii..n  of  iii'-h-'-i'inl'' ! 


Self- 

Liquidation 


Marketability 


Content* 


I’lfrhri-.  rnrouraguig  rrsull«  arp  bnin^: 

Mfi  with  af  ibo  SUdo-l  orbf.s  Asbeytoti  properly  iu  iJcloro 
towr.s.hip,  aliout  tiv<  milt.s  Mouth  from  South  Porrup’nr 
l)iirin?  the  iroiilh  of  ^’.ppitmbrr  an  aggregation  of  twenty 
tuns  of  •  rude  orfi  was  'hipped  down  country  for  ireatment. 

AlfMi.  hipriicnts  of  ni'*kfl  r>rn  from  the  .Mr-xo  *niM<'.  , 
iH'dr  rorfiiK'F.  .I'lnclion,  fttr  the  month  of  StHlrmberl 
^.inouiH'd  to  t<ji  '  ontaming  approxirnatf ly  mnr  j 

hiinfl'T*!  I  H't  ihoi'  aT'ft  .{■:  usual,  the  •  hm-  j 

V --I-*  ni.'i'ii  to  ‘hr*  Moii'j  Ni/kcl  t’onipant  ;»L  (tj-i 


GUARANTEE  SECURITIES  CORPORATION 

'  APriAI.  il-LOIkMMMi.DO  tM*HlI‘LI>  PROFII^ 

NATIONAL  TRUST  BLDG.  -  -  MONTREAL 


\dAn»r.  I  >r' ih*-  three-hundredfnoi 
:  h'  V'lan.?'- r  MilHiii*-  fa*. oarab)*'.  Nome  liigh  cj'vdf 
*.  Cl!' 'MititH Tij.  ;?n*)  the  vtiii  i'  hfil'liiii:  wtiMi 

a'*  'H  II  *•  iii*-li' 


if'iuired  v.  frnperlies. 

.'.t  Foreupiii'',  llir  direiim--.  after  carc-f'd 
lUvcatigatioii  ol  lhi;e  i  ia.iii' .  luio  '.  it  cs  lhe 
'.Vn.kei  it.  ,*■  1',  in;  about  tvo  milc'',  <o'jil! 

cf  the  Dome  ■'liim  .  Iiavr  m.onired  Iho-,'' 
'  laim".  from  ih  .\nl.cr:ie  ."iniii,;  '  •  ••' 

price  of  .$F3"."ii"."'"i.  ct  mIi.'.-Ii  . . .  ha 

hoeii  p.i'd  'I  he  d'i''"'c;  hue  al'i-  pnr- 
■  ha:-;ed  tv  o  t  laimr.  l.'inv  'o  the  v.  i  t  c' 
'be  .Vn I  no'.'  ii  c.  th--  ■•.taiden  -.'!• 
't-an-ald  ci.iiim.,  a'  a  p' m  '._’_•  too."'  ;.nd 
|..,.  f,  cp-:.]!  .,|)  iiio  ['•.•o.vpi  cl  !!V  ami  rC- 
'. :i''pcr.  of  'hfie  nvc  •_  iami:  a  ‘iim  c*  ai'o"' 


Mining  Quotations 


Porcupine  and  Cobait  Stocks 

BOUGHT  AMD  SOLC 

LOL  iS  .1.  WIlST  e^'  <JO. 

*.Ten:ber;  a-da.-d  '-o'*.  Eitiir.’® 

rosoNTo 


t.MIUKAl.lM.  HOI.  FARMI.Nf.. 

'tttawa.  -To  encourage  farmers  lo  raiHe 
a:,  man.v  hogs  as  poi-:;-;ibIe  and  derive  a  profit 
from  doin.;  -lo.  Ihe  Uep.ii'Lmeai  of  .Agricul- 
liirc  baa  issued  a  nie.ssage  on  ‘'The  Fenling 
and  Housing  of  SMine  In  aiidition  in 
(ceding  and  housing,  the  message  deals  m-iHi 


the  qucf.iioii  of  breeding  and  eare  of  the 
animals  at  different  seasons  of  the  ?ear. 
11  also  gives  specifications  and  plans,  not 
onli  of  a  large  piggciM .  but  of  a  cheap  and 
Itortahle  cahin.  It  may  be  obtained  free  ai 
the  ptiMii  atjonr  '-ram 'i.  Denartmeni  c' 
\gni  ulllirp. 


<  onfee!. ration  L'lc  Ixilld: 


mint 


'  ji;';r  direrlorr  bare  also  let  i*  rontraei  m  hi. 
''or  ‘■in.L.’ug  a  ?b'>|t  cu  the  Anherit<'  pi eipsi .  | 
f  ,  '.r.d  this  tu.jeih-!  ’vitli  oih.cr  nrc'-  .sai  ,  c.r. 
■'le  eioriTtcnt  vorl.  on  ihese  pi'opertic' 
pi'Oi'.'i'.vl.'  arno'tnt  to  »F‘"."t'"'''  dnrini  'I'"'  tho 
cor.'ing  }-ear.  Ihc  "  oi  !■.  is  iiiiilei  the  .‘■iipei 
•  I.'IOD  ot  I  lihord  I  I  I'lliith.  Menihi  !  o' 
t  our.c!)  Canadi.in  3;iniD?  lu.slitutc  Mho  fs-- 
hi'r  had  chat'-e  of  the  pro? rerttn;  and  d'"  ,  m,' 

'  olopjrent,  and  on  v  ho  e  reconimepdjtion  pr-.. 
'he  pioperinrf.  haM=  I'e-oi  ptinh.';:"'l 
Ther'*  it  al.'o  fa'Ii''!;  d-ir  '-.’i 
la.'v  of  iiiuloiermiiiod  amo'int 


7:,ei> 

(.1 1 , 

(I"  '  .".ooe 
ij  lose 
It  nioo 

•S'lpo 


\  •  PHI  id 


claj'.a' 


'.'!'.v:mber»-i-(  rland 
<  cr.!ui.MS 
f  row  n  Rcjcrv  p 
t  r'fTord 

Vortlifrn 

Hargr.ivfh. 

*  1  <  Minipc 
K^r."  Kako 

*  1 me:  t  ‘•I’P 
’’.ir.c.w..ng 
r»i,E.n 


::voo 

I  non 
>1 

Hlfl'i 

SoOO 


INTEREST! ESIT^I.VT t 


iDcl'J  Rev'-ne*'  Cltcn  n!  f ■  fMKllhflhh  an*!  f-il'er 
^  af  ifippiMs.iint'- !  .k-oiif-i  ‘.nid  fo 

'  (if-  1  cofm alive.  .  . 

I  A  man  v'Uj  a  p'otuhant  lor  figurltig  has 

iestimated  th*-  r'-ot  tli  I -.ac'-J  f  gold  re.scr'v  e,-.  as 

'$'.0  (*0'!t.'30",  and  th.''  r ’.!><!  I'e.'jvcer.  as  71' 
li^ivo  Of'.-.  T  hose  tTvin  e;,  may  look  large, ■  i-.ti; 
iat  least  so  far  as  gold  is  loucc-rucd.  ilie.v  av  . 
'naturally  estimai' s  that  mus-l  err  oh  the 
lo-'v  side,  for  iu  sui'h  ligures  .a,ccoiiuf  can  onl' 
he  taken  of  miuin?  picpert'e-s  ;i!read>  iimli  r 
bva  '  ,  Mhile  it  is  a  "  cII-'.'Ivim  ti  f.ai'O  tba'  tii'- 
•Porcupine  F  gol'J  lerotiices  have  baidl.  iievn 
i"iUi'face-&ti'atched  "  ns  ,'i’t  rhci'c  are 
iPi'opc-rties  uom-  uudev-alopcd  and  pi  actu  al  1,' 
‘unexplored  that  promise  to  prove  as  ri('!i  a;-. 
;any  of  the  big  mine?  that  hav'  made  tin 
d.amp  famous.  Hence  ih"-  e.tmiaie  cf 
jdOO.O'jO  in  ore  rcsorvor  must  i  hi'^i  ic  '-nl' 
;a  small  pioporlion  of  the  |iioli.'b!''  cr.  i. 
iscrves  in  gold  of  tbi"  Nmih  i,aiid  I  .  ' 


31!S'. 
itO" 
.'0" 
I  V!'"’ 
i/»iA 


•A  -‘JH 


(CRM  r.ii;  un.  pkodittion. 

|••■'!■lll  c.<m|i  j;  expreied  lo  prodiTce  33- 
"oo  ivo'i  o  iii.o  ;,  of  :  liver  in  the  present  eal- 
omlai  'r.i'.  Sime  1993  C-ohalt  has  produced 
,$1.'..,  '100.000  ,,f  silver,  and  has  paid  dividends 
.'rmiiinting  i..  , $70,000, OOo, 


VICKERY  S  COMPANY 

Alembers  Slautiaiii  bto'jk  L.tehan: 

STAMLAi;!!  STOfE  1X1  HA.M.L 

lil  11  niAC. 


TORONTO 


ISBELL,  PLANT  &  CO 


Mines  and  Mining 


SPEEDING  LP  AFRICAN 


WE  have  the  resources— we  are  going  to  have  The  popula¬ 
tion.  x\nd  greatness  will  be  ours.,  as  sure  as  the  sun  ^et: 
nightly  in  our  glorious  west. 

■^’e  are  making  progress  in  the  direction  of  our  undoubted 
destiny — and  it  is  as  well  that  we  realize,  ere  we  go  any  further, 
the  importance  of  having  our  countin'  as  solid  in  its  kni': tural 
form  as  it  is  substantial  commercially. 

Enlightenment  now  will  save  many  a  regret  later  on.  Let  our 
people  understand  the  economy  and  satisfaction  of  permanent 
roads,  permanent  buildings  and  permanent  bridges,  and  it  '•  lil 
oe  an  easy  matter  to  avoid  those  "mushroom”  Upes  cf  con¬ 
struction  that  are  a  menace  to  life  and  property  and  an  obstacle 
in  the  path  of  progress. 

The  permanence  that  goes  hand  in  liand  with  economy  can  '■'n]*' 
be  secured  by  building  our  national  high  wavs  and  our  important 
buildings  of  concrete. 


rninpUlct  pMInc  first  pfint'lrlrs  of  iuret.! 
niciit  free  o!i  roquc-*f 


MINING 


The  parli' ips'i'-m  "f  .Ain'-i'ii'an  '  apitalir,': 
in  th'r  devrlfiMiar !ii  o'  iij,.  |  ar  i.:;:i''i'ii  I’aml. 
accordiu.  15  Ium.  ioi  < 'hniai'  lc.  is  ali-ead,. 
•!Ti.iking  H.'.elf  nit.  and  kien  I'l'ldin;  ir-  t"'- 
’pcric'j  !c;  li''  "'''v  Giiv  rvnmef't  Isasc."  Preb- 
•ably  a'l  ibi-  '  i  .  -  icni';  v.  ill  iia.''  a  Iiit.ncv  m 
jthe  p.r  ai'"J  .'c!;.' I'm:'!!  I'lcin';  will  li  m!  tc  ;• 

j‘  f-peedin '--iiji  p ''h  'v;  '  v'.h!(  b  1?  cf  ili..  nim','  ' 

(importan'.f  \  '  Icn;  hfr'  pas  it-,  mlvaiit 
late'.  I  lit  'f  il:r  <  iiimit  cf  a  lainc  I'an  Iv" 
jdoub'cd  and  iIk.  lltc  ronaequeuip  cut  In  half, 
p'.  IL  vciy  miji]'  Ftiicr  im  i-harcholdcr:  .  '1  In 

‘Ta't  'fjf  b'  'v. crlokcd  that  it  an  111- 

J,  ,,;..,.  1-a:  rJotil''lf‘'l  M"  i-apiiai  ci'i;inalF''  '". 
j'-'.'ii '.r!  ’n  a  I'li'ctc.  <•  :i; c’.'ni'ise  in  f.  vi'ar,',  h'" 
i'T’ig.ht  niiit  It:  v.  cli  I)  JVC  [ilarcd  it  a'  a  |iei' 
jeent  tompouud  ini  crest  Mithoiit  any  t'ir.k 
.The  mining  groups  are  tvell  aware  of  the 
fact  that  "time  is  money.'  and  the.  importanre 
■rf  the  step  taken  by  the  iSprin;.-  l'•illl'•.!  in 
(incicase  its  capaiit;  b,'  I-.:  p-  r  <  1  nt  ha.. 

|no'  been  suli'ii  icni i;  era.  ped. 


MARK  HARRIS 


',T\.M>iBU  B.4^K  BllLDING 


TOBOMX* 


HONTBEAL 


(Jlc-mbcr  Standard  Sfock  tiihangav 
mn  AL  UAAK  BLUG.,  TOROS  JO 

111  I  I  M.  i.tri-;  B!  DG.,  BT  ri  mo 


J.D.  HILL  &  COMPANY 


N'?w  York  Cotton  Exchanf-e, 
N'eM-  York  Produce  Exchange 
Clilcapo  Board  of  Trade 
Y'iniiipcg  Grain  ExchaiiR'e 
T.'ii'cnte  Standard  Stock 
Exchange. 

STA.VDABD  BANK  BLDG.,  TORONTO,  CA.N 

TTe  Maintain  Statl.’.tlcal  Department. 
Send  U.a  Your  Enquiries. 


Mining  and  Indu.sfna!  Sbuk: 
and  Bonds 


Members' 


310-511  Ro.val  Bank  Bldg  .  FORONTO 

Phone  Adelaidr 


A  TAMABLi;  SOIALMR, 


I  A  \  Foie,  of  New  I  .i'  lccai'd.  bar.  rci-eivei!  | 
la  FOifvenii  fmm  ihcir  Fn' ellencics  the  Diikei 
land  Dui'licfK  cf  Dev oimhi' e.  in  the  fo'  'ii  of  .-i  : 
■  -lie  pin.  of  vvhicb  he  i;^  vci.v  proud.  i'bri 
•pin  is  in  the  torm  of  the  liilor  1)  wiili  lie  j 
y  reiit  over  il,  and  ilirmi'ih  ib--'  leitor  t  '  fit)  i 
*an  eiiainelli'd  ribbon  show  in;  ilf  tolors' 
,V, orn  bv  the  Hoii.  c.  rwrhotin.v  d'.iiivond^' 
lare  inlaid  scjiaraii  l.v  in  platinum,  au'l  c-mi-  ! 
[I'lk-te  a  veiy  dai'ii.'  and  vi'.limble  ti  'iind'i  ' 
of  the  visit  rei  cniiv  iviid  t..  th..  v.r-iii  i '.mn  I 


Canada  Cement  Company 

LIMITED 

34  Herald  Building  .  .  MONTREAL 


-  _  ,  I  Standard  Stock  Exchange  -  -  .  Toronle 

MembetS  .  consolidated  Slock  Exchange  -  -  New  loik 

'  Philadelphia  Stock  Ivxchaiigr  •  -  Philadclplu  i 

Private  wires  connectin*  all  offIcM.  Orders  executed  011  ail  txchdtig: 


TORONTO 


NEW  YORK.  PHILADELPHIA,  HAMILTON  and  LUNUO 


L 


FINANCIAL  TIMES,  MONTREAL, 


SATURDAY,  OCTOBER  27, 


Business  of  A.  R.  Whittall  Can  Co.  Shows  Wonderful  Development 


I  passes  in  the  process  of  manufacture.  The 
first  machine  of  all  Is  an  apparently  simple 
one,  but  It  Is  one  of  extraordinary  accuracy. 
In  fact  if  the  teeth  of  the  machine  fall  by 
so  much  as  one-thousandth  part  of  an  inch, 
the  balance  of  the  work  on  the  can  is 
wasted  all  through  the  process  of  manufac¬ 
ture,  right  up  to  the  huge  machine  whose 
duty  Is  the  testing  of  the  completed  cans, 
and  if  necessary  does  the  “canning.”  Des¬ 
pite  the  absolutely  necessary  accuracy  in 
the  work  less  than  one  per  cent  of  the 
thousands  of  tin  cans  made  In  the  day  fail 
to  meet  the  test.  As  a  rule,  but  one  can  in 
one  thousand  may  need,  perhaps,  a  little  ex¬ 
tra  attention  to  fix  up  a  tiny  leak.  The 
first  machine,  delicately  adjusted,  but  tre¬ 
mendously  strong,  does  Us  work  in  the  most 
efficient  manner;  the  others  follow  suit, 
working  as  it  were,  into  each  others  hands. 
They  "shepherd”  the  tins  along  continuous¬ 
ly  giving  to  the  cans  the  appearance  of  ani¬ 
mated  beings. 

.4  Place  For  Everj’thJnB* 

The  big  factory  of  the  Whittall  Company 
is  well  laid  out;  there  is  a  place  for  every¬ 
thing  .and  everything  is  in  its  place.  On  the 
.ground  floor  there  is  stored  the  tin-plate, 
which  should  be  more  properly  called  tin- 
ncd-plate.  This  tin-plate  is  composed  of 
thin  sheet  steel,  of  the  very  finest  and 
strongest  quality  to  stand  bending  and 
stamping  of  a  very  strenuous  and  violent 
nature.  The  principal  part  of  the  mate¬ 
rial  is  steel;  the  tin  is  only  a  fine,  pure 
metal  coating  over  the  steel,  but  the  con¬ 
tainers  produced  from  thes'?  sheets  are 
"tin”  cans  all  the  same.  Like  in  all  other 
cases  of  manufacturing  increased  coats  en¬ 
ter  very  largely  into  the  question  of  pro¬ 
duction.  Tin-plate  is  costly.  Before  the 
war  it  was  purchased  at  about  $3.00  or  so 
"base.”  To-day  for  tho  same  quantity  the 
cost  price  is  $10.00,  with  the  possibility  of 
even  a  higher  figu.re  and  greater  scarcity, 
tin  cans  are  entering  to  such  an  important 
extent  into  the  increased  cost  of  living.  The 
steel  mills  can  hardly  roll  plates  fast 
enough  to  meet  the  demand  for  them. 

From  the  basement  the  tin-plate  is  taken 
up  in  a  box,  and  in  a  shining  pile  the 
plates  come  to  the  first  machine,  calied  a 
I'slitter.”  The  work  of  this  machine  is  to 
take  each  plate  and  slit  it  to  the  exact  sizei 
required  for  the  body  of  whatever  kind  of 
tin  is  required.  For  an  ordinary  pork  and 
bean  can  of  the  tall  variety  the  machine 
slits  or  c\it8  accurately  the  sheets  of 
metal.  Any  two  plates  thus  cut  must  be 
of  such  exact  measurement  that  laid  one 
upon  the  other  as  they  come  from  the  ir.a- 
cLin-c  they  must  not  vary  by  as  much  as 
a  hair's  breadth. 

After  the  cuttini 


Company  Has  the  Unique  Distinction  of  Being  the  First  in  Canada  to 
Receive  a  War  Order — Efficient  Management  Has  Resulted  in  Pro¬ 
duction  of  a  High  Standard  in  Consequence  of  Which  the  Business 
has  Developed  Enormously — New  Plant  of  the  Company  in  St.  Henri 
Will  be  One  of  the  Finest  Establishments  of  its  Kind  in  America — 
Extensions  Also  Being  Made  to  Present  Buildings. 


Probably  not  in  the  history  of  mankind 
has  there  been  such  an  insistent  demand 
for  canned  goods  of  all  kinds  throughout 
•the  world,  as  at  the  present  time,  due  to 
a  great  extent  to  the  conditions  arising  out 
of  the  world  war.  As  a  result  the  tin  can 
industry  has  received  a  tremendous  impe¬ 
tus  in  Canada,  as  elsewhere,  and  in  this 
connection  the  achievements  of  the  A.  R. 
Whittall  Can  Company  have  placed  that 
concern  in  the  front  rank  of  Canada’s  suc¬ 
cessful  industrial  companies. 

The  business  was  started  in  a  modest 
way  in  1885  by  A.  R.  Whittall,  and  through 
careful  management  it  showed  a  steady  de¬ 
velopment  until  1916,  when  it  became  an  in¬ 
corporated  company,  with  A.  R.  Whittall. 
president;  D.  S.  Whittall,  vice-president; 

director. 


these  cans,  but  as  a  rule  little  thought  is 
given  to  the  fact  that  they  arc  the  result 
of  constructive  skill  adapted  most  accurate¬ 
ly  to  commercial  needs.  In  opening  these 
cans  it  takes  the  consumer  about  one-half 
a  minute  to  complete  the  job,  and  practi¬ 
cally  destroy  the  can,  while  on  the  other 
hand  it  takes  a  whole  battery  of  finely  ad¬ 
justed  machines  built  up  accurately  to 
within  the  thousandth  part  of  an  inch  to 
turn  out  these  cans  at  the  rate  of  y.dOO  per 
hour,  or  150  per  minute,  or  nearly  three 
per  second. 

They  Grow  Like  .Hagie. 

In  the  manufacture  of  a  tin  can  there  are 
at  least  ten  essential  processes  necessary 
before  it  is  in  absolutely  proper  condition 
for  the  acceptance  of  whatever  food  the 
packer  wishes  to  fill  it.  Kach  process  is 
is  completed  with  such  rapidity  by  modern 
machinery  that  to  the  untrained  eye  it  is 
impossible  to  follow  the  action.  The  visitor 
to  a  modern  tin  can  factory  has  a  vision 
of  hundreds  and  hundreds  of  tin  cans 
growing  like  magis  oijt  of  the  flattest  of 
metal  plates,  pursuing  each  other  along 
what  api>ears  to  he  endless  belt  conveyors, 
and  through  a  muUittide  of  machines,  until 
the  final  touch  is  administered.  This  end¬ 
less  procession  has  been  goin.g  on  now  ever 
since  the  beginning  of  the  war,  in  fact,  my¬ 
riads  of  these  articles  are  being  turned  out 
with  .such  haste  that  it  looks  as  though  they 
would  outstrii)  tin;  manufacture  of  tin 
plate  from  which  they  are  made. 

To  the  ordinary  individual  it  is  impossible 
to  follow  the  construction  of  a  tin  can  in 
the  making,  hut  by  examining  them  in  the 


FRED.  R.  WHITTALI,,  - 

D.  8.  WHITT.VLL, 

Manajdng-DIrector  of  the  A.  R.  Whittall  TlccPrealdent  of  the  A.  R.  Whittall  Com. 
Can  Company,  Limited.  pany.  Limited. 


A.  R.  WHITTALL, 

President  of  the  .4.  It.  Whittall  Company, 
Limited. 


Millions  of  them  have  been  turned  out,  and 
it  is  a  fact  that  the  machines  in  the  Whit¬ 
tall  plant  were  running  continuously  night 
and  day  within  a  very  few  hours  after 
Britain’s  declaration  of  war  on  Germany, 
turning  out  contracts  for  the  supply  of 
bally  bscf  cans  for  Britain’s  armies.  So 
many  of  these  cans  have  been  used  by  the 
various  armies  in  France  and  Flanders 
that  the  roads  are  literally  paved  with 
them. 

A  Sanitary  Can. 

There  is  another  can  manufactured,  an 
unsoldered  variety,  called  on  that  account 
the  "Sanitary”  can.  This  can  Is  also 
made  very  much  in  the  same  way,  only  a 
machine  called  a  “Flanger”  takes  the  place 
of  the  "Header”,  and  a  double  Seamer 
takes  the  place  of  the  floater,  while  there 
is  a  thin  layer  of  rubber  applied  to  the  lid  of 
the  can,  or  a  circie  of  paper  to  make  the 
seam  perfeetiy  light.  This  lid  is  left  off 
until  the  can  has  been  filled  by  the  packer, 
and  the  packer  fixes  it  firmly  and  In  air¬ 
tight  fashion  with  a  machine  exactly  similar 
to  the  one  used  by  the  manufacturer  for 
affixing  the  bottom  to  the  sanitary  can. 

.Ml  manner  of  cans,  lar.ge  and  small,  food 
cans,  meat  cans,  fruit  cans,  vegetable  cans, 
etc.,  arc  made  by  adjustment  of  the  various 
special  but  simple  machine  processes. 

Faint  cans  with  handles  and  lids,  which 
can  be  pried  up  and  replaced  are  manufac¬ 
tured  in  a  similar  manner,  the  lids  being 
stami)ed  out,  and  the  handles  affixed  by 
simple’’  machine  processes. 

Small  tins  to  hold  meat  pastes,  etc.,  are 


stamped  out  at  one  blow  of  a  great  press, 
and  thsir  covers  made  also^o  fit  in  air¬ 
tight  manner  by  the  packer. 

Nor  is  there  any  let-up  in  the  urgent  t43- 
mai^  for  these  cans,  and  the  machines 
above  described  are  unceasingly  working 
turning  out  myriads  of  new  cans  to  supply 
the  pnesent  and  coming  season's  demand. 
The  business  is  growing  at  a  tremendous 
rate,  a  factor  which  has  decided  the  man¬ 
agement  of  the  Whittall  Company  to  con¬ 
siderably  enlarge  their  premises.  Not  only 
are  tlvey  extending  the  present  factory 
building,  but  their  new  property  acquired 
on  the  canal  bank  will  soon  have  erected 
thereon  one  of  the  most  efficient  and  up-to- 
date  can  manufacturing  plants  in  America. 

Boon  to  the  Toliit. 

While  th<5  present  plant  is  the  means  of 
employing  a  groat  number  of  hands,  mak¬ 
ing  it  a  boon  to  the  development  of  Point 
St.  Charles,  the  new-  plant  will  employ  even 
a  larger  number  of  workers,  and  its  estab¬ 
lishment  will  prove  a  great  benefit  to  the 
population  of  St.  Henri. 

Mr.  A.  R.  Whittall,  the  president  of  the 
company,  is  ably  assisted  by  his  two  sons, 
in  the  management  of  the  business,  nanwly, 
D.  S.  Whittall,  the  vice-president,  and  Fred. 
■R.  Whittall,  the  managing  director.  Both 
young  men  have  a  thorough  knowledge  of 
the  business  with  which  they  are  associat¬ 
ed,  and  th-eir  ability  together  with  the  keen 
interest  displayed  by  them  in  the  develop¬ 
ment  and  success  of  the  business,  cannot 
hut  result  in  the  pronounced  expansion  of 
the  company. 

Another  son,  Lieut.  F.  A.  MTilttall,  is  serv¬ 
ing  His  King  and  Country  on  the  Imttte- 
ficlds  of  France,  where  he  belongs  to  the 
Royal  Flying  Corps. 


— when  they  appear  he  has  but  to  touch  a 
lever  when  the  faulty  can  will  be  tossed 
aside  to  be  fully  examined  later  on,  and  if 
possible  repaired  so  as  to  stand  all  tests. 
Nine  thousand  cans  an  hour  revolve  under 
his  eyes.  The  cans  that  show  they  arc  in 
every  way  perfect  whirl  around  their  giddy 
course,  and  drop  off  into  a  conveyor, 
which  takes  them  dripping  from  the  water 
pluu.ge  away  to  the  drier,  where  they  re¬ 
main  j>ist  long  enough  to  get  nicely 
dried,  wln'iic-e  finally  completed,  they  are 
s<'nt  to  the  parking  room  in  the  basement, 
and  from  tliat  point  sent  to  the  railioad 
car  awaiting  them  at  llic  siding. 

Coincident  with  the  manufacture  of  these 
cans,  a  stamping  machine  with  a  wire  sol¬ 
der  feed,  has  boen  making  disc-lids  to  fit 
the  apeitnrc  left  in  the  top  of  each  com¬ 
pleted  can.  These  are  sent  with  the  cans 
to  the  packers,  and  affixed  after  the  con¬ 
tents  liave  l)ocn  placed  in  the  cans.  Theti 
the  sealing  is  affected,  and  the  cans  do 
their  duty  until  they  are  again  opened  and 
emptied,  and  tlicn  cast  into  the  rubbish 
heap.  So  much  for  tlio  soldered  cylindri¬ 
cal  can  and  its  process  of  man tif.aet tire. 

The  S(iuare  wedge-sliaped  httlly  Iteef  cans 
utilized  for  the  purpose  of  feeding  the 
troops  of  tile  .Mlics  arc  manttfacltired  in  a 
similar  manner  to  the  other  cans,  Imt  they 
do  not  roll  along  llie  helts.  The  Ipcnien- 
doiis  lutsiness  passing  in  these  cans  may 
1)0  realized  wlieii  it  is  stated  that  larger 
qiiaiililies  of  Iliese  bully  Iieef  vans  have 
lietm  maile  in  Can.'tda  since  the  starting  of 
Ihe  war  in  1911  tlian  in  the  case  of  shells. 


and  Fred  R.  Whittall, 


managing 

The  company  has  the  unique  distinction  of 
being  the  first  plant  in  Canada  to  start 
work  on  a  war  order. 


being 

received  on  Au,gitst  4,  1914.  No  time  was 
lost  in  handling  this  first  instalment  of  a 
business  tliat  was  to  show  stich  enormous 
development  during  the  next  few  years. 
Extra  labour  was  engaged,  plant  exten¬ 
sions  made,  and  new  machinery  installed, 
and  for  a  cou.siderable  time  work  was  car¬ 
ried  on  day  and  night  in  order  to  ftil- 
■  fill  these  orders.  The  result  has  been 
a  steady  increase  in  the  yearly  profits,  the 
turnover  during  the  current  year  being  es¬ 
timated  in  the  vicinity  of  $750,000.  At  the 
.presen'  me  the  company  is  constrttcling 
:an  additional  building  at  the  plant,  corner 
of  Charlevoix  and  Mullins  street,  in  Point 
-St.  Charles.  In  addition  the  company  has 
recently  purchased  five  acres  of  land  on 
the  canal  hank  at  St.  Henri  on  which  it  is 
the  intention  to  erect  a  large  manufacturing 
plant,  plans  for  which  have  already  been 
made,  and  <work  will  be  carried  on  with 
the  least  possible  delay. 

The  Important  Can. 

While  the  tin  can  had  become  a  very 
familiar  article  to  the  consumers  of  canned 
goods,  and  to  ih-o  dealers  in  this  class  of 
foodstuffs  throughout  the  world,  the  tin  can 
of  commerce  during  the  pa.-it  three  years 
assumed  a  very  important  role,  in  fact  it 
is  now  something  so  economically  import¬ 
ant  that  its  presence  is  extremely  dcsirahl-o 
in  all  parts  of  the  globe.  The  tin  can  is 
a  simple  sort  of  thing,  which  is  doomed  to 
;ood  deal  of  bashing  about,  but  it 


the  plates  are  piled  in 
I  an  autoniatie  hopper  from  which  iho\  are 
1  fed  at  a  great  speed  into  the  second  ma- 
j  cliine  railed  the  "Imek-or.”  Tliis  machine 
in  one  swift  process  curves  the  metal  i)Ialc 
into  the  body  of  the  can,  a  simple  cylinder 
of  tin  plate,  and  solders  the  side  seam. 
The  soldering  is  done  as  the  metal  cylin¬ 
der  passes  swiftly  along  throiigli  a  gas- 
heated  section  of  the  machine  after  tlie 
bending  has  been  done.  In  the  meantime 
two  other  important  hut  independent  ma¬ 
chines  called  power  presses  have  been 
stamping  from  smaller  sheets  of  tin-plate 
the  tops  and  bottoms  from  the  cans.  These 
lops  and  bottoms,  accurate 
fed  at  a  furious  speed  into  the 
chine  called  the 


stand  a 

is  probably  little  known  that  the  manufac- 
tuer  of  this  article  is  a  marvel  of  m-3chan- 
ical  precision.  A  casual  glance  at  the 
shelves  of  a  grocery  will  show  hundreds  of 


to  siz-e,  are 
next  ma- 
’Header,”  which  comes  in¬ 
to  play  the  instant  the  can  l)ody  leaves  the 
locker,  and  fits  on  the  tops  and  bottoms  a 
million  times  faster  rate  than  any  con¬ 
sumer  can  ever  get  them  off  again.  Tlie 
next  swift  stage  is  from  the  header  to  tlio 
crimper,  the  latter  making  sure  the  firm¬ 
ness  of  the  tops  and  bottoms  of  the  cans, 
which  have  still  to  be  soldered,  the  "floater” 
looking  after  the  iatter  work.  The  floater 
is  fitted  with  a  solder  bath  and  dips  the 
advancing  cans  rapidly  into  the  solder,  first 
one  end  and  then  the  other,  so  that  the 
tops  and  bottoms  are  firmly  fixed  and  ren¬ 
dered  air  tight.  It,  of  course,  will  be  re¬ 
called  that  the  top  of  a  modern  bean  can 
has  an  aperture  left  through  which  the 
eatables  are  to  be  Inserted  in  completed 
can,  the  final  closing  and  sealing  up  be¬ 
ing  left  to  tie  packer.  While  passing 
through  the  processes  of  the  floater  tiie 
cans  are  wiped  free  of  any  supzrfluous  sol¬ 
der,  and  are  cooled  on  the  belt  conveyor  as 
they  are  carried  to  the  testing  machine. 

The  Picturesque  Tester. 

Of  all  the  machines  the  "tester”  is  the 
most  picturesque,  and  the  most  impressive 
in  all  the  factory.  It  consists  of  a  huge 
wheel  inclined  at  an  easy  angle,  and  revolv¬ 
ing  so  that  its  great  spokes  or  radial  arms 
pass  a  given  point  at  a  rate  of  9,000  an 
hour.  On  each  spoke  or  arm,  at  the  end 
nearest  the  circumference  of  the  big  wheel, 
there  is  a  completed  can  just  as  it  has  left 
the  cooling  conveyor  from  the  floater.  As 
soon  as  the  cans  reach  this  great  wheel 
they  are  caught  and  firmly  clutched,  while 
into  each  can  is  forced  air  at  a  pressure 
of  seventeen  pounds  par  square  inch.  As 
the  wheel  turns  it  plunges  each  wheel  un¬ 
der  water  at  a  given  point,  in  the  steady 
progress  of  its  revolutions.  Directly  above 
this  point  Is  applied  the  indespensible  hu¬ 
man  factor  m  the  making  or  tin  cans.  The 
testing  of  the  finished  tin  Is  done  by  the 
human  eye.  A  man  sits  like  a  kingfisher 
above  the  pool  of  water.  His  eye  is  alert 
and  his  patience  unlimited.  During  a  ten- 
hour  day  he  eyes  these  passing  cans  as  they 
dip  into  the  water  still  holding  within  them 
that  pressure  of  air.  If  there  is  ever  so 
small  a  leak,  or  ever  so  alight  a  defect  in 
the  manufacture,  air  bubbles  will  betray  it. 
It  is  for  these  air  bubbles  that  the  steadily 
trained  eyes  of  the  testing  operator  watch 


The  remarkable  machine  called  “The  Tester,”  one  of  tlie 
Important  factors  in  the  manufacture  of  cans  at  the  .4.  R. 
Whittall  factory.  This  machine  handles  9,0(10  cans  an  hour, 
and  is  operated  by  one  man. 


Directions  for  Employers 


Who  Purpose  Claiming  Exemption  for  Class  One  Men  in  Their  Emnlov 

The  following  course  Is  recommended  for  employers  who  hae  in  their  employ  any  number  of  men— bachelors  and 
widowers  without  children  (not  otherwise  excepted)  who  propose  claiming  exemption  for  any  of  these  men  to  con 
34th  birthday  did  not  occur  before  Jan.  Ist,  1917,  and  wo  have  in  their  employ  any  number  of  men— bachelors  anrt 
tinue  in  work  which  is  deemed  to  be  in  the  National  interest: 

First,  it  will  simplify  matters  for  you  and  for  the  exem  ptlon  tribunals  If  you  instruct  Class  One  men  In  your  em¬ 
ploy  to  go  up  for  medical  examination  at  the  nearest  Medl  cal  Board  Centre. 

Only  Class  One  men.  who  upon  n>edical  examination  ar  e  placed  In  Category  A  are  liable  for  immediate  service  under 
the  Act.  Class  One  men  placed  in  Categories  B.  C  or  E  sat  Isfy  Immediate  requirements  if  they  attach  their  medical 
report  to  their  claim  for  exemption. 

Employer’s  Statement  and  Schedule 

Second,  prepare  a  full  statement  of  the  total  number  of  your  employees  grouping  them  according  to  their  respective 
occupations  and  qualifications  and  stating  the  number  In  e  ach  group.  Indicate  the  possibility  or  otherwise  of  replacing 
the  labour  of  Class  One  men  with  the  labour  of  those  unava  iiabl>3  for  military  service,  or  outside  the  statutory  class 
called  up;  the  extent  to  which  the  withdrawal  of  men  in  the  statutory  class  would  affect  the  business,  the  reason  for 


The  Royal  Bank  of  Canada 


Statement  to  The  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  September  29,  1917 


M.\BI1,ITIES. 

('■pifal  Pnl«l  I’p  . 

Reaerve  Fund  . 

VadlvldFd  rrofila  . 

Notes  In  Circulation  . 

neposits  . 

Doe  to  otber  Banks  . 

Bills  Payable  (Acceptances  by  London  Branch  I 
Aecrptances  under  Letters  of  Credit  . 


12.»1 1.700  00 

i.idTi.roo.oo 

KS2,34(i .  2S 
2.1, 131, SSI  40 
!41,l!iO,2ie.60 

7,427,877  B7 
2I0.1M.43 
S45.S27.55 


ASSETS. 

Cosh  on  Hand  and  in  Banks  . . . ( 

Deposit  In  Central  Gold  IleserTes  . 

Government  and  .Vlnnlelpnl  Sreiiritles  . 

Railway  and  otber  Bonds,  Debentures  and  Stoeks  . 

Call  Loans  in  Canada  . 

Coll  Loans  elsewhere  than  la  Canada  . 

Deposit  with  Uomlaion  Government  for  Secnrlty  of  Note 
CIrenlation  . 


645,585 .00 


$145,247,274.70 
,  147,0803:2$.  74 


Ixtans  and  DIseounts  . 

Liabilities  of  Customers  under  Letters  of  Credit 

eontm  . 

Bank  Premises  . 

Real  Estate  other  tbaa  Bank  I'remises  . 


Issued  by  The  Military  Service  Council, 


THE  financial  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  Zl,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quot^lons  are  brought  up  to  Saturday  last.  For  current  quotations  see  wee k^s  record.)  ,  ,(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


k 


COMPANY 


Abitibi  P.  &  P.  Co . i 

AbitibiP.  &  P.  Co.  Pfd. 

.\mes-Holden . 

Ames-Holden,  pfd . 

Asbestos  Cor.  of  C^an. . . . 
Asbestos  Cor.  of  Can.  pf(l| 

Dell  Telephone . 

B.  C.  Fishing.  . . . 

Brazilian  I’raction . 

Brompton  Pulp . 

Calgary  Power . 

Can.  Paeific  Hy . 

Can.  C'ar  &,  Fdy . 

t'an.  Car  &  Fdy,  pfd  — 

t'anada  Cement . 

Can.  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Can.  Con.  Rubber,  pfd. . 

Can.  t.'ottons . 

Can.  Cottons,  pfd . 

(.'an.  Fairbank.s,  pfd . 

Can.  Fds  &.  h'orgings.  . .  .  i 
Can.  Fds  4  Forgings,  pfd! 

Can.  Ccn.  Eleetric . 

Can.  Locomotive . 

('an.  Locomotive,  pfd. . . 

Canada  Steamship.s . 

do  Voting  Trust . 

do  pfd . I 

Carriage  Factories . 

Carrij«e-Factorics,  pfd. . 

Civic  Power . 

Con.  M.  &  Smcl.*  1916. . 

Crown  Reserve . 

Dom.  Caiiners . 

Dorn.  Caniiers,  pfd . 

Detroit  I’nitcd  Ry . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd. . 

Dom.  Steel  Corp’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  -Mfg . 

Halifax  Electric . 

Hillcrest  Collieries . 

Hillcrest  Collieries,  pfd. 

Hollingcr* . 

Howard  Smith . 

Howard  Smith,  pfd . 

Illinois  Traction . 

Illinois  Traction,  pfd. . . 

Kaministiquia . 

Lake  Woods  Mil  I . I 

Lake  Woods  Mill,  pfd. . . . 

Laurentide . 

Lvall  Construction . 

Macdonald . 

Maekay  t'o . 

Mackav  Co.,  pfd .  - 

Maple  Leaf  Milling . 

Maple  Leaf  Milling,  pfd. . 

Mexican  L.  &  P . 

Mexcian  L.  &  P..  ()fd. ... 
Minn.,  St.  Paul  &  S.  S. . . 

do  pfd . 

Montreal  (Jottons . 

Montreal  Cottons,  pfd. . 
Mont.  Loan  and  Mtge. . 

Montreal  'I'clcgraph . i 

Montreal  Trninwav . I 

Montreal  Tram,  lichs. . .  j 

National  Breweries . ' 

National  Breweries,  pf<|. 

N.  Ohio  Traction . 

N.  S.  Steel  4  (Joal . i 

N.  S-  Steel  &  Coal,  pfd. .! 

■'Nl^ssing  Mines . j 

Ogilvie  li'loiir.  . .  . . 

Ogilvie  Flour,  pfd . | 

Ont.  .Steel  Products . 

Ont.  Steel  Products,  pfd 

Ottawa  Power . 

Paton  Mfg . i 

9’enman’s . 1 

Penman's,  pfd . | 

Penn.  W.ater  &  Power. . . ' 

Porto  Rico  Ry . j 

Price  Bros . . 

Quebec  Ry . 

Riordon  P.  &  P.,  com. . . . 

Riordon  P.  &  P.,  pfd . 

Russell  Motor . 

Russell  Motor,  pfd . 

Sawv’cr-Masspy  . . j 

Sawyer-M  asaey,  pfd . 

Shawinigan . I 

Sherwin  Williams . ! 

Sherwin  Williams,  pfd. . .  j 

Smart  Woods . i 

Smart  Woods,  pfd . i 

Spanish  River . 
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J.,  A.,  J.,  0. 

116*s 

101 3  i 

lio 

9i 

i:j2 

91  125' 2  1083lj 

114311 

KX)*, 

KX) 

2,(XX),(X)0 

67  3  i 

IS 

53 

.5:1 

(A  A 

;!6  67!.-  51 

64 

523  . 

KX) 

1  ,.50().IXX) 

Vi 

J.,  A.,  J.,  0. 

95 

883-4 

901-:^ 

86 

82 

78  85  1.534 

S93.4 

87 

KX) 

5,74.5,()0() 

.. 

.. 

IS 

10 

20 

6  45  16 

4.5S.'s 

29*4 

1 00 

(i.2.55,(XX) 

15 

.5  41'..  14 

41  ,, 

100 

12..500,(X» 

Vi 

May,  qtlv. 

7534 

503  2 

70 

.59  9.5'..  70 

mi\ 

75*4  1 

KX) 

1 ,20(),0(K) 

3.5' 48  29 

25  1 

9 

KX) 

1,2(K),800 

Vi 

.‘nilv,  Oct.  1916 

81 

75  "  7.5  70 

100 

63,696,100 

1 

15th.  F.,  M..  A.,  N. 

_ 

.. 

.83 '.4  76*4 

823X 

71 

1^5 

K)..534,7.50 

2\i 

J.,  A..  J.,  0. 

.. 

453,  28*.,' 

38*4 

•25 

1 

1,999,957 

Jan..  1917 

4.ii 

1.A5 

1.95 

1  00 

1  00 

.:i2  fX)  .:)8 

44 

32 

100 

2,7.52.200 

last  div.  Apr.  1914 

86 

.50 

tiS 

28 

.  :m!  , 

31  20  11 

26 

20 

KX) 

2,2tX),(X)() 

1*4  Ai.>r..  July  1917 

10232 

90 

92 

85  3-4 

>  6.5 

KX) 

12,.500,()0!) 

0 

M.,  J.,  S.,  t). 

81 

62 

73*4 

62 

7.3 

62  12.*?' .2  imi 

128 

106 

too 

(i,.5(X),()00 

Vi 

F..  M.,  A.,  N. 

125 

lit) 

122'/2 

107 

237 

107  2:11*4  160 

170  . 

}  2’> 

100 

3,000.000 

m 

Feb..  Aug. 

1123- 

103 

106 

97  >2 

98  ■  95 

92 

8S 

KX) 

5,0tX),t)t)0 

Vi 

.April,  Oct. 

103'-i 

86 

93*2 

08 

fW) 

73  10.5  92 

95 

641... 

100 

37,097,7tK) 

1 

A.,  J.,  A.,  J. 

.59 

•5”  *4 

41*2 

193s 

523.i 

20  82  1  42 

7  Vi 

J2*4  , 

100 

.4(X).(X)0 

5',  8ep(.  1917 

1:10 

125 

120 

109 

5,0(X),(X)0 

U4. 

J.,  -A.,.!.,  0. 

89 '2 

763-- 

H65-(, 

64 

77 

64  90321  74 

89 

76' 2 

KX) 

1,925,975 

13-4 

J.,  A.,  J.,  0. 

10.5 

99 

105 

KX) 

101 

105  '  10032 

105 

993-.- 

100 

3,.500,t)00 

le;  Oct.  1917  ' 

72*2 

•58*4 

43*4;  41 

•  •  i 

KK) 

1,7.50,000 

. 

44 

•27'2 

..  ;  •-’»)  .  .. 

100 

1,250,000 

last  div.  July  191 1 

84 

753  - 

i<2 

75 

..  1  75  :  40  j 

■i.3 

KX) 

747,.500 

132 

J.,  A.,  J.,  0. 

10034 

,  .  / 

i  •  i  •  •  ' 

100 

1 

KK) 

1,400,000 

2 

J.,  A.,  J.,  0. 

KXJ 

15  i 

Itif 

160 

185  160 

100 

1,000,000 

47*4 

45 

21 

. ,  *  . .  . .  i 

i.5 

14*4  ' 

100 

705,700 

Vi 

J.,  A.,  J.,  0. 

86 

80 

88 

71 

- -  COMPANY 

Low 

- - 1 _ 

,  I  Amer.  Cyanamid,  pfd. . 

'^^2.  .4mcs-Holdcn . 

do  pfd . 

Barcelona  T.  L.  &  P. . . . 

J  Bell  Telephone . 

.  •  Brazilian  Traction,  com 

•  do  pfd . 

;  B.  C.  Fish.  &  Packing, . 

'  F.  N.  Burt  Go.,  com. . . 

do  pfd.... . 

■ ;  ,  ,  Can.  Car  &  Fdy . 

4  do  pfd... . 

}•[  Can.  Gen.  Electric . 

^  do  pfd . 

Canada  Bread . 

’7,  do  pfd . 

!  Canada  Cement . 

op  do  pfd . 

^  1  f'anada  Land  Inv . 

(Canada  Life . 

'  (.'an.  Permanent  L . 

:  •  1  (.'olonial  Loan . 

Can.  Pacific  Ry . 

Jc, ,  Canadian  Locomotive.  . 

do  pfd . 

-  '  Canadian  Salt . 

Canada  S.  .S.  Lines . 

.-T*  do  Vote . 

TL  .  do  pfd . 


do  pfd . 

Coniagas  .Mines . 

Cons.  Slin.  &•  Smelting 

( 'onsumers  Gas . 

Crow’s  Nest  Pass  Coal 

Crown  Reserve . 

Detroit  I.'nitcd  Ry . 

Dome  Mines . 

Dominion  Canners . 

do  pfd . 

Dominion  ( 'oal ,  pfd  . . . 


5  I  3,()(X).(XK)  , 

100  !  S.33,.'i00  I  . . . . 

100  ,  i  475.000  ^  m 

100  12, 2.52, (XX)  ^  H 

1(X)  !  7, 135, .500  i  Ha 

100  2,.5(X),(X)0  I'a 

100  2,1(H),(XX1  i  2 

100  1,.5(X),1XX)  :  D* 

100  9,)XX).fX)0  I  2J-ij 

100  I  1,7.50,000  I  2 

100  3,(XX),(XX)  !  _ 

KX)  41.3S0,  l(X)i  I'i 

KX)  50,0(X),(XX)  1 

100  ,  2,5tx),(xxj :  2 

100  2,r)0o,ooo  154 

ItX)  13,.5S.5,0:)0  .... 

100  1,1XX),000  .... 

lOO  25,206, SIX)  ;  3' a 

100  '  10, 410, (XX)  3G 

KX)  '  3,(XX),(MX)  1 

100  I  3,000,00.)  :  1“4' 

25  '  (X)0,(X)!)  I  2  Vi 

40  I  2,00(),(XX)  I  2 

100  4,(KX),1X)0  24 

KX)  i  l(),00(),1X)n  i  2Vi 

KX)  '  2.2.54,300 

KX)  I  2.77.5,fX)0  3'i 

KX)  -  !I,0()0,(X)0  I  1'  i 

KX)  7,;.(X),(X)0  I  1'., 

100  1,030,(XX)  I  2 

.5  j  (),(XX),(XX)  I  5+.5 

KX)  I  2,.5()0,(X)0  2'*- 

100  2,01X),(lfX)  ;  154 

100  7.5().1XX)  ' 

KX)  7.50,1X)0  :  1"4 

KX)  3.4.S4, 100  :  1 '  2 

100  (XX),(XX)  :  1+2 

KX)  ;  2,1.50,(X)0  [  1+1 

100  I  1,075,(X)0  :  !!  ■. 

KX)  i  8,105,(XX)  I  lA 

KX)  3,000,00:)  ^  . 

KX)  5,000,()iX)  I  ij  .; 

100  !  t),!)90,5(X)  I  . 

100  I  4, .500,000  I  11.,-f 

KX)  ^  1,(XX),000  154 

100  8(X),()00  I  . 

KX)  ,  1,2(X).(XX)  ,  . 

KX)  1,5(X).(X)0  I  . 

KX)  I  1..500,(XX)  ‘  . 

11)0  '  14,973,7.50  ;  15^ 

100  4,(XX),0()0  i  . 

KX)  ‘  3,()(^,()00  j  l»i 


17.70,  14.0t|  19.2. 


29.00  22.50 


,1.,  A.,J.,  O.  i  .. 

F.,  M.,  A.,  N.  . . 

,  ,1.,  A.,  J.,  O.  •  I  9.34 
I  F.,  M.,  A.,  N.  120 
I  M..  .1.,  S.,  D.  14754: 
i  M.,  JL,  «.,  1>.  120 

I  J.,  A.,  J.,  O.  233 

.  20  ' 

I  last  div.  .lulv  1913  62’4 

i  .1.,  A.,  .1.,  (■).  86  I 

;  ,1.,  A.,  .1.,  ().  ,  685-f 

.1..  A.,.I.,  <).  ,  .. 

.1.,  A.,  J.,  O.  . . 

last  div.  Oct.  1913  |  ,824' 

I  last  div.  Nov.  1913  1  102541 
.\pi  il,  Oct.  I  142 

.\piil,  •(■!.  1  .  .  i 

M.,  .1.,  S.,  1).  I  63 

.M.,  .1.,  S.,  D.  '  105L. 

F.,  M.,  A.,  N.  KX)  175 
M.,  .1.,  .s.,  D.  h7'.2  1:5.5 

.1.,  .V,  .f.,  O.  lOSVa  120 

I  .\pril,  October  85  72'* 

lialf-v  early 

F.,  .VI.,  A..  N.-  I  76 
last  div.  .July  1914  •  ,ss 
,1.,  A.,  .1.,  O.  >2.5 

I  J.,  A., .!.,().  9.00 

I  .1.,  A.,  ,1.,  O.  i29 

1  M.,  J.,  .S.,  D.  119 

'  Fcb.iuuV' 

J.,  -V  J.,  O.  192 

Mandi,  ,Scpt.  70 

F.,  M.,  A.,  N.  ,58 

F..  M.,.A..  N.  88 

,  J.,.\.,J.,0.  i  .. 

last  div.  Oct.  1911  i  72 
Initial  Sept.  1916  75 

.  .  21521 

ilVarcMay,  I'oqtly.,  .. 
i  M.,  J.,  S.,  D.  :  9.5 
I  last  div.  Feb.  1913  |  404 
last  div.  Aug.  1913  98 

. .  1  5034 

last  div.  .June  1914  1  DO  A 
J.,  A.,  J.,  O.  i  149>  A 

D.,  M.,  J.,  S.  '  10341 


9341  87  95 

120  ; 

14754:  121A  115 

120  115  ■  120 

233  140  I  19.3 


135  127 

120  j  115 

19.35,  si  160 


91 

88  1 

1  7:i3'2 ' 

i;i7 

12!)  1  :«>*-'. 

V^r 

i:it)  j 

120 

120 

120  ! 

116 

19S 

KX)  21732, 

176  . 

19.5 

KX) 

;i9 

14*.,  9:1  ! 

25' 2' 

80  ' 

11 

7  19!. 

03., 

15'.; 

1  i 

84 

76».  .89  ' 

79 

90 

70 

6.5  6S3 

653-4 

67'*  s 

62'4 

122  ! 

963  2- 

115 

96  1 

131!  2  10.1 


126*.,' 

li73s  ’’  ; 

;; 

50 

.M  '  (Vl 

.V) 

i  .^3-7 

i  49 

99' .. 

99  lo:: 

‘19 

103  ' 

100 

17.5  ■ 

17.5 

16.5 

165 

16236 

140 

130  i:(!> 

i:!.5 

1:18 

115 

22!) 

200 

1.80 

180  1 

811.4' 

Sl'4 

75 

- 

72  ' 

92  120 

MO  I  112 


30  s'  39 
69  I  .  . 
1.39'..  110 
(1.5  .5.5 


.Steel  Co.  of  Can .  100 

Steel  Co.  of  Can.,  pfd. . .  ■  100 

Toronto  Railway . j  KX) 

Tooke  Bros .  KX) 

Tooke  Bros.,  pfd .  KX) 

'Tuclfett  Tobacco .  100 

' Puckett  Tobacco,  pfd. . .  I  KX) 

Twin  (Jily  Ry .  100 


Windsor  Hole! . 

Wiimipeg  Electric  Ry.. 


i;x) 

l,71S,6tK) 

lA 

June  1.  1917 

70' 

55 

20  ■ 

4.5 

28 

57 

;);!i4 

KX) 

1,  MO, .500 

Vi 

J.,  A.,  J.,  0. 

94 

90 

90 

86 

81*., 

KX) 

8,00(),01K) 

72*  s 

<) 

16' » 

’9 

734 

;j34 

2.5 

V',i 

100 

4  lot) 

3,0tX),0(X) 

2,6'J9,10t) 

last  div.  .July  1913 
carries  div'.  Jv.  ’14 

973-2 

30 

50  1 

;n 

60 '  2 

29  ■ 

100 

11,500,000 

13i 

J.,  A.  J  ,0. 

2^1-4' 

i.5 

26 

rVi 

is 

',83.. 

88 

34' i; 

100 

6,496,300 

1?4 

F.,  M.,  A.,  N. 

91 

80'*4 

.80'  s' 

69 

95 

69 

107  A 

86 

i  KX) 

12,000,000 

2 

J.,  A.,  J.,  0. 

MS'i; 

132 

14  P.^; 
26 

SO  i 
•l()3g 

11 

11734 

111 

111 

73 

100 

lot) 

100 

650,000 

985,000 

2,.500,(X)0 

VA 

M..  J.,  S.,  D. 

60 

^  1 

20 

793.; 

36  ‘ 

16 

7.5 

29 

-’034 

16 

29 

2.5 

,80 

24 

16 

2;i  * 

1  100 

2,000,000 

Vi 

J.,  A.,  J.,  0. 

98 

9Vi 

101 

90  Vi 

90 

100 

1  100 

22,(X)0,000 

5,000,000 

Vi 

J.,  A.,  J.,  0. 

1083^1 

101 

108*4 

<J3:*-8 

99 

963g 

O83.4' 

112 

9.5  . 
27 

1  100 

:  100 

800,000 
1,. 500,000 

VA 

1 

J.,  .A.,  J..  6. 

Dec.  1916 

! !  ! 
152(d 

9.5 

9.5  ' 

9.5 

80 

" 

]  ] 

1  100 

9,000,000 

last  div.  Jan.  1916 

2183i  187 

211 

189?i 

ISO 

973-2 

92 

Dom.  Steel  (,'on)’n,coin. 

99 'Pelegraph . 

'  -  j  Duluth  .Siiperif)!'  'I'rac.  . 

1  Elec.  Development.... 
Hamilton  Provident... 

Huron  &  Erie . 

I  Hollinger  Gold  .Mines* 
\  I  Illinois  'I'rac.tion,  ufd. . . 

Inter.  Pet roleiim . 

,  Lake  Superior  Corp’n.  . 

I  Lake  of  Woods . 

I  ilo  pfd . 

^31  '  La  Rose  .Mines . 

7!.  1,5  London  &  Can.  L . 

MacKa, . 

do  pfd . 

i  Maple  Ivcaf  Milling.  . .  . 

(ui  ■  do  pfd . 

‘  Mexican  L.  A:  P . 

;  do  pfd . 

--  '  Monarch  Knitting . 

1V2'.  .  pfd.  • . 

fi,;  I  Nat.  Steel  Car,  com.  . .  . 

'  do  j)fd . 

.National  3  rust . 

Nipissiiig  .Vline.s . 

1  [  Nova  .Scotia  .Steel . 

<lo  pfd . 

it)  t)gilvie  Flour  Mills . 

X)  .‘1/'  pfd . 

12 >4  Pacific  Burl . 

l~y' '  <lo  pfd . 

j  Penman’s  Limited . 

J2  '  do  pfd . 

Porto  Rico  Ry . 

(Quebec  Ry.  L.  H.  A  P. 

i  Riordon  . 

rs  do  pfd . I 

),<5  Will.  A.  Rogers . i 

t7  Russell  .Motor . j 

0  do  pfd . i 

,S  Sawyer-.Massey . . 

.  do  pfd . 

i'l.i  '  Shredded  Wheat . 

;|  _  do  pfd . 

,1  Spanish  River . 

f)  do  pfd . 

Standard  ( 'tiemieal .  . .  . 

2  j  Steel  Co.  of  v  'anada.  . .  .  | 

5  ;  do  pfd . ■ 

;  Tooke  Bros . 

6  ,.do  pfd . I 

0  I,-. onto  .Mortgage . 

Toronto  Railway . 

Toronto  Paper.  ! . 

Tret  hew  ey  .Silver  Mines' 

Tucket t  Tobacco . 

j  do  pfd . 

r,  :  Twin  City  Traction.  ...  • 

S  j  Kesl.t.'an.  Flour  .Mills, ! 

{  Winnipeg  Railway . 


’par  value  $100. 


Bhare.s 

'C'APl'l'AL 

DIVIDEND  PER  CENT. 

191.3 

1  1914 

1915 

1916 

1  1917 

A'aliie 

Issued 

Present 

High 

Low 

iHigh 

Low 

High 

Low 

High 

Low 

High 

Low 

$100 

100 

$2,.500,000 

3,.500,000 

3 

Half  yearly 

n.  19 

16 

71 

:i5 

68 

19)4 

51?.^ 

1835 

KX) 

100 

2,.500,000 
27, +50,000 

last  div.  July  1914 

4i 

iisited  Ja 

n.  19 

16 

_l'23i 

’73- 

803t 

17 

52 

83-2 

57?'4 

17 

50' 

8*i 

KX) 

18,000.000 

2 

J.,  A..  J.,  0. 

173 

138'  ” 

15931 

1403, 

158  ' 

140  ■ 

152 

143 

149 

129 

KK) 

KX>,tXX),000 

last  div  Mch  1917 

101 

8038 

j  9238 

53 

5932 

55 

f+’5'8 

413  2 

47+4 

3632 

KK) 

K).(XX).000 

1 ‘2 

J.,  A..  J..  0. 

. 

100 

2.007, 4tK) 

2 

Mav  &  Nov. 

64 

55 

67 

45 

100 

750,000 

1 

J.,  A.,  J.,0. 

loi 

m 

si 

67!  1' 

7;( 

65 

.88 

7231 

193 

7.5 

100 

1.975,200 

■  1^4' 

J.,  A.,J.,0. 

106 

90 

100 

89 

95 

89 

96 

90 

r92'4 

88 

100 

3.975,000 

last  div.  July  1914 

823- 

56 

52  3v 

4834 

120 

.50 

80 

32 

35 

26  Vj 

100 

7.01X),(X)0 

last  div.  July  1914 

118 

10332 

107 

127 

106*-4 

101 

63 

9034 

60 

KX) 

8.000.000 

2 

J.,  A.,  J.,  0. 

116*4 

10132 

114>8 

90 

1.32 

91 

126 

108 

113 

100 

KX) 

2,(XX).00() 

332 

April  &  (Jet. 

11032 

HO 

11432 

109 

106 

84 

100 

2,500,0(X) 

34?4 

iVA 

.32 

17*4 

31 '1 

30 

30 

165i 

17 

IVA 

KX) 

1.2.50,000 

1*4 

J..  A.,  J.,  0. 

98?4 

90 

90', 

90 

90 

87 

863-2 

85 

100 

13, ,500.000 

132 

I'eb.  &  quarterly 

36 

25A 

31 

27 

483^ 

•28 

7.3 

37*4 

693^ 

56 

KX) 

K),.5fK),00() 

lA 

I'.,  M.,  A.,  N. 

94A 

89 

923-8 

89 

'JO*! 

162 

90'/2 

99 

903v 

9,534 

89 

•  KX) 

2,410.(X)0 

VA 

J.,  A.,  J.,  0. 

170 

loll 

170 

155 

1573i2 

1573^ 

15732 

155 

lot) 

l.tXX).(XX) 

V2 

J.,  A.,  J.,  0. 

•  * 

K) 

6,tXX),(XX1 

V/2 

J.,  A.,  J..  0. 

ira 

iw 

192'+ 

183!-^ 

1^ 

ISSJg 

1^ 

175 

170 

166 

10 

2,.555,()in 

134 

J.  &  J.,  H.  V. 

86 

79 

83 

78 

78 

78 

78 

7.8 

74 

100 

260.(KX),(XX) 

-’3-2 

J.,  A.,  J.,  0? 

2663g 

204 

219 

1733i 

19.3 

1:18)2 

18232 

104*4 

1663-2 

•148 

ItX) 

2.(XX).(XX) 

132 

70 

40 

+5 

30 

m 

:io 

663-4 

53*4 

88 

.5.3 

100 

1,.5(XJ,0(X) 

'  IH 

J.,  A.,  J.,  0. 

95 

86 

!X) 

!X) 

78 

923- 

82 

91 

84 

KX) 

8(X),(XX) 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

115 

110 

140 

124 

134 

130 

KX) 

5.74.5, (XK) 

13 

lO!- 

1934 

638 

45 

1.5 

453-4 

30  Vs 

KX) 

6.255,(XH) 

.37*4 

1.5 

KX) 

12, .500, 000 

VA 

Mav  qtly. 

76 

59;, 

76'.. 

59 

9,53- 

69*4 

033- 

7R 

KX) 

.565.000 

last  tiiv.  July  1916 

104 

49 

102 

97 

101 

98 

98 

89 

813- 

30 

100 

0 

roo.txx) 

4.0iX).tX)0 

last  div.  Oct.  1910 

104 

9  50 

973- 

98 

8.50 

97 

7.00 

102 

5 .  ;)5 

100 

3  50 

101 

5 . 95 

94 

.3.90 

+  70 

ieo 

2.5 

10,.534.7.50 

V2 

J.,  A.,  J.,  O. 

142* 

127* 

42*., 

.31 

353- 

25 

.51) 

4,882.!H)0 

Vj 

J.,  A.,  J..  O. 

191 

16.5 

180 

17.3 

185 

176 

176 

160 

16534 

147 

ItX) 

ti.2t2.tXX> 

132 

last  div.  Dec.  1916 

62 

.50 

69 

.50 

80 

74 

8:) 

71 

5032 

.50 

1 

1,999,9.57 

Jaiiuarv  1917 

5.14 

1  45 

1  91 

1.12 

99 

32 

6« 

39 

31 

■2VA 

101) 

12,i5t.'>,(XX) 

'J 

M.,  J.,  S.,  D. 

SOJs 

6932 

7331 

07- 

70 

63 

128'-2 

6!) 

127 

107 

10 

3,5(sJ,(XX) 

M.,  J.,  S.,  D. 

30.00 

16. 50 

30  00 

2.3*4 

2332 

8.25 

100 

2,752,2IX) 

. 

last  div.  Apr.  1914 

87 

5031 

6838 

293.; 

3438 

31 

Ml  i 

51/2 

19 

KX) 

2,291).(X)0 

Vi^c  Apr,  Jy.  1917 

I&V2 

89*4 

‘J6 

8531 

65 

613- 

78 

63 

KX) 

3.(XX),(XX) 

Jan.,  July. 

102J. 

100 

a.OOO.OO!) 

332 

April,  Oct. 

102!  s 

96 

93 

72 

95 

78'., 

10.5 

‘'xi 

90 

ItX) 

37,097.700 

I'f, 

J.,  A.,  J.,  O. 

7'8?4 

37*4 

4134 

20'  • 

47*4 

80' 

4232 

71*4 

.54*4 

KK) 

l,rX«),(XX) 

Vj 

J.,  A.,  J.,  O. 

103 

9.5 

100 

11)0 

95 

86 

iX) 

90 

KK) 

3..5IX),(KX) 

last  div.  July  1915 

74 

00 

66'  - 

00 

49*4 

37 

51 

40 

KX) 

3,(KK),t)(K) 

85312 

117 

80 

.. 

90 

89*i 

KHI 

2,(XX),(XX) 

2 

Jan.,  July 

137 

13.5 

140 

137 

i+)3^ 

i:>!) 

140 

141 

.50 

4..500,(XX) 

3 

J.,  A.,  J..  O. 

219 

209 

212 

210 

211 

•205 

210 

20!) 

211 

209 

1  5 

S.IKKI.IX-D 

Four  weekly 

19.00 

14  60 

19.35 

15.25 

29.50 

22  :io 

30. 50 

2.5. 25 

G.99 

6.75 

KX) 

7,i:)5,.5(X) 

132 

J.,  A.,  J.,  O. 

9234- 

87' 

93 

89 

9131 

91 

91 

S73'2 

’> 

1.0:19,01.5 

.. 

11  1.5i 

.5. 25 

13.:i6 

10.00 

14-50 

11.10 

'  KX) 

4().tMX),(XH) 

3038 

9',' 

.  * 

KX) 

2.10().(XK) 

0 

M.,  J.,  S.,  D. 

142 

1‘F2 

122 

m'-. 

126 

129*4 

lot) 

l,rXK).0!)() 

Vi 

M.,  J.,  B..  D. 

.  ! 

1 

121) 

116 

7.49;i,i:;.5 

\ 

J.,  A.,  J.,  O. 

.3  20 

i  72 

2.10 

81 

85 

45  j 

i 

55 

53 

44 

41,389.100  '  134 

.5t).(XX).(X)!)  !  .  1 

2.. 5(X),(XX)  :2  +  134B 

2.. VX),(XX)  I  154 

13..585.(XX)  '  . 

6,(XX).1XX)  I  . 

].27.5,tXX) . 

7.V),(XX)  154 

2,(XH),0(X)  . 

1.. VX).tXX)  I  IXC 

1.. 5(X),(KX)  2A 

ti.OtX'.OtXI  5+5 

7.. 5()t),fK)0  134 

1. tXXl.tXX)  '  2 

2.5(H).(XX)  i  2^2+15 

2, (](K',0(X)  I  D4 

t..5().0(XI  ],h.v. 

tVXi.OtX)  p*4 

2.1.5(Mi:X)  1  +  1 

l,()7.5.(HX1  132 

:5.(xx),(xxi  . 

9.9:i'.),.5(X) . 

4.. 5<K),(KX)  !  132  +  1 

l.lX.’O.tXXi  154 

J..5CH),(XX)  1'.. 

ixxl.txx)  154 

,8(X).(KXI  . 

1.21X).(XX)  28  +  |3., 

1.. ';(KMXX)  . 

l,5(X',tHX)  1  . 

8.7.'X).(XK)  ;  13  2-3  I 
l.2.5().(XX)  13  2 

S.(XX).(XX)  I  . 

5,699.  KX)  I  . 

1,250, (XX)  I  . 

11.. 5(X).()IXJ  I  13 '2 

6. 496,;)(X)  1  154 

tVxi.lXX)  I  . 

98.5,();x)  '  154' 

724,.5.5l)  2 

■]2,(XXMXX)  2 

7.51), (XX)  3+2 

1. (HX).tKX)  5 

2.. ’XX),()0()  . 

2. (XX).(K)()  INi 

22.(X)0.(XX)  13., 

2,121.700  ,  2 

9,(XX),(XXI  '  . 


A.,  .1.,  O. 

I  .1.,  A.,  J.,  ().  69 

J.,  A.,J.,  D.  6354 

i  J.,  A.,  J.,  O.  100 

.  8254 

last  div.  Feb.  1914  10254 
last  div.  Dec.  1913  90 

F.,  M.,  A.  N.,  100 

J.,  .\.’  ’.I.,  O.  !  !! 

J.,  A.,  ■!.,  ().  :  225 


873-il  75 
09  I  61 
63*4  41 

00  '  89 
8254  45 


Kill  131 
84 !-.!  73 
7014  65' 

68  i  3:1 
OS  IX) 


134 

last  div.  July  1914 

86 

.1.,  A.,  J.,  0. 

125 

i’32+15 

J.,A.,J.,t).  ' 

121) 

1*4 

M.,  J..  .8.,  D. 

119 

1,  ll.V. 

Jan.,  Julv 

41 

Vi  t 

J.,  A..  J..  0. 

90 

1  +  1 

F..  M..  A..  N. 

.58 

132 

F..  .M.,  A.,  N. 

88- 

last  div.  Oct.  1914 

'  F.,  .M.,’  .\.,'N. 
End.  M..  .1..  S.,  D. 
J.,  A.,  .f.,  O. 

J.,  .V,  J.,  O. 


-8  +  1*4  (layablc  Nov.l  1917  KX) 

.  i  : .  ;  .50' 

.  last  div.  June  1911  KX) 

1*2-3  1  J.,  A.,  J.,  t).  81' 

13  2  J.,  A.,J.,  ().  '  81* 

.  .  703 

.  last  div.  July  1913  ;  97* 


J.,A.,J.,t).  28' 

E.,  .M.,  A.,  N.  9P 

.  !  tX) 

.M.,  J.,  S.,  D.  I  93 
,1.  \.,  J.,  (4.  !  1,7,5 

J.,  A.,  J..  ().  1482 

June  1917  ;  102 

Dec.  1916  '  45 

.  (ij 

J.,  A.,J.,  O.  03 

J.,  A.,  J.,  O.  109! 

J..  A.,  J.,  C).  120 

last  div.  Jan.  1910  1  218 


‘Rcorganizat  ion 


1  So 

.89 

S3 

.82 

. .  1  s;{ 

80 

i 

i  .  . 

_ 

.. 

..  i  :i7 

24 

i  21 

i  . . 

..  1  93' 2 

80 

78 

220 

‘  2.'{6 

225 

22:’.  ' 

212 

00  7.20 

7  95 

5.5( 

.8  TO 

.5  (X)  9  25 

6  40 

9.40 

71 

78*  s 

3’J 

107 

4.5*4  154 

9234 

128 

115 

122*4 

111'- 

..  ,11.5 

1 1ll 

4.3 

107 

118*. 

114'. 

140'., 

l-’O  !  145';, 

128 

108 

117'. 

115 

116 

lit) 

11.5*, 

28 

34 

28 

.31 

28  ;  .30 

20 

.40 

i  81 

!>:) 

8:k, 

85 

.811  i  8.5 

77'- 

81 

49 

'55?  8 

■19 

61 

.51 '4'  751.. 

59*, 

Vt  79 

81 

13 

,82'- 

82  ■  9.5V, 

82 

_ 

8  .''038 

71 

50 

46 

49' ., 

32 

40 

'-2  10 

16 

1-3 :: 

19  j 

14  l'i'4 

18 

.34*4 

•  •  ! 

1-50 

.50 

127 

96 

92'  . 

94'- 

■5,  140 

146 

108 

95  1 

95 

85 

75 

1  1033- 

108 

100 

99 

99  1  9;) 

S7 

92 

'  32 

It) 

.51 

!'  Ill  ' 

32 

92 

i  .30 

-5 

7!'  ' 

25  i:i9  1 

60 

12>0  : 

4!  .«) 

;{o 

;i534 

;is'. 

2.5  .•R*4 

20 

23 

;  82 

87 

.81 

76  1 

69  !  77'-' 

69 

4  74'. 

9.5 

i  .1  ' 

102  ! 

92  14i"4 

102)4 

146 

4  743- 

94 

91' 1 

93*4 

(•;{  K.W)  i 

95 

-s  9 

16 

t*,‘4 

63,4 1 

.3  '24'-,: 

3 

is 

2  30 

35 

31 

"  i 

29 

59  ! 

8  15 

20 

li 

47 '2 

9  ,S8'4 

34'.., 

70*41 

4  71'- 

85*  s 

60 

941- 

6!)  1  10714 

8434 

KJO'-: 

2:1 

26 

15 

18 

16  25 

16 

.  1 

79'.., 

79*4 

. .  1  .83  i 

75 

134 

140 

137 

138 

.  .  1  134  : 

i;i8  ! 

4  1:32 

144*4 

lit) 

117 

111  111  ' 

7;i 

89  . 

.58 

61 

.58 

•45 

:i,5  •)! 

42 

90  ' 

»)»> 

22 

1.5 

IS 

10'-  30 

17 

1!) 

M 

47 

28 

2!) 

.  .  25 

22 

21 

79'.., 

lOO's 

91-?4 

no 

863  .. 

.85*4 

.  .  1 

-j  101 

11)83  - 

99*4 

101 

93  ,  99  ' 

94 

93  1 

l-’O 

10.5 

lot)  ;  US’s] 

102 

.  1 

1  187 

1 

] 

210 

i 

■  1 

1863- 

1 

180  j 

..  1  110  ! 

91 

80 

■  1 

no 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


.Authorized 


^Reserve  as  DIVIDEND 

-I  perla.st  ^ - j - 

I  statement  rale  Payable 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 

iSEil  ..  I  liNTEREST  PAYS.  (  1913  '  *1914  I  191.5  i  1916  f 


'^■N.A .  250  4,866,666  4.S(i6,t'x'Xi|  3.017.3:53  8 

Commereet  100  25,000.000  l,5.tXX).(XXt  13..VX).(XH)  10 

Doimnioii...  100  lO.OOO.tXX)  6.0(X),(XX)i  7.0(X).tXX)|  12 

ILarndton.. .,  100  5,000,000  S.OtXl.OO:'!  3.:4(X).OOOi  12 

Hochelaga  100  10,000,000  4,(X)0,000!  3,700.000  9 

Home*.  100  5,000,000  1,947,1  ISl  :l00,t)00l5 

Imperial....  100  10,000,000  7.000,000]  7.000.000  12 

Merchants  .  I  KX)  10,000,000  7,tXJO.0(X)!  7,tX)0,()0()  10 

.Molson.s  100  5.000,000  4,000,0(X)!  4,800.000  11 

Montreal t.  100  25,000.(X)0  Ki.OOO.OOOi  Kl.OOO.OOO  K) 
Nationalc  .  .  100  o.OOO.tXX)  2,00().0tX)  2,000.0(X)  9 

Nor.  Crown.l  100  6.000.000  1,429,447]  71.5,600  5 


COMPANY 

Lowest 

Denom¬ 

ination. 

Out¬ 

standing 

Due 

Aabestos  Corp . 

1  100 

3,000,000 

1942 

Bell  Tel whohe . 

500 

11,149,000 

1925 

Canada  (Jeraent . 

1000 

7.990,126 

1929 

Can.  Con.  Felt . 

,500 

5tK),0tX) 

1940 

Can.  Car  and  Foundry _ 

KMK) 

5,(XX),(KX) 

1939 

Gan.  Cons.  Rubber . 

101) 

2,(XX),(X)0 

1946 

Can.  Cottons,  Limited. . . . 

100 

S.tXXJ.OOO 

1940 

Canadian  Converters . 

1000 

750, (XX) 

1926 

Canada  Locomotive . 

100 

2,(KX),000 

1051 

Cedar  Rap.  Pow.  &  M.  Co. 

100 

11,205,000 

1953 

Gan.  War  Loan  (1925) . 

100 

50,000,000 

1925 

Can.  War  Loan  (1931) . 

100 

100,000,000 

1931 

Can.  War  Loan  (1937) . 

100 

150,000,000 

1937 

Dominion  Canners . 

500 

2,500,000 

1040 

Dominion  Coal . 

500 

7,000,000 

1040 

Dominion  Cotton . 

600 

3,135,000 

1922 

Dom.  Iron  and  Steel . 

1000 

8.000,000 

19‘29 

Dominion  Textile  A . 

250 

685,400 

1925 

do  B . 

2.50 

1.150,000 

1925 

do  C. . 

‘250 

1,000,000 

1925 

<  -  do  D.-. . 

250 

:)00,tXK) 

1925 

Keewatin  Flour  Mills . 

500 

750.000 

1916 

Lake  of  the  Woods . . . 

1000 

1,000,000 

1923 

Laurentide  Paper . 

1000 

1,200,000 

19'20 

Lvall  Construction . 

100 

1, '2.50,000 

1932  1 

Mexican  Electric  Light. . . 

100 

5,778,000 

1935  1 

Mexican  L.  and  P.  Co . 

500 

11,469.000 

1933  I 

Montreal  L.  H.  &  P.  Co. . . 

100 

6,938,000 

1932 

Montreal  Street  Railway . . 

100 

1,500.(X)0 

1922  i 

National  Breweries . 

500 

2,000,000 

1939  1 

N.  S.  Steel  and  Coal . 

100 

6,000,000 

1959  1 

Ogiivie  Flour  Mills . . . 

1000 

l,000j)0() 

19;i2  1 

do  B . 

1000 

7,500,000 

1932  1 

do  C . 

1000 

600,000 

1932 

Ont.  Steel  Products . 

100 

600,000 

1943 

Price  Bros.  Co . 

100 

5,999,-529 

KJ40 

Quebec  Rv . 

100 

14,600,000 

1939 

Riordon  Pulp . 

100 

1,500,000 

1942 

.Sherwin  Williams . 

100 

2,4.50,000 

1941 

.Spsnish  River . 

.500 

2,500,000 

l‘J31 

.Steel  Co.  of  Canada . 

KX) 

8,8i50.(XX) 

1940 

Wayagamack . 

100  i 

3,500.000 

IQpl 

Windsor  Hotel . 

1000  1 

tXX),00t) 

1931 

Winnipeg  Electric  Ry . 

1000  1 

4.000.000 

1035 

Winnipeg  Street  Ry . 

500  1 

1.000,000 

1927 

5  Jan.,  July 

5  April,  Oct. 

6  April,  Oct. 

6  iApril,  Oct. 

6  June,  Dee. 

6  'April,  Oct. 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dec. 

5  June,  Dec. 

5  June,  Dec. 

5  March,  Sept, 

5  April,  Oct. 

6  April,  Oct. 

5  May,  Nov. 

6  j  Jan.,  July 

5  I  Jan.,  July 

6  :  March,  Sept. 
6  ;  March,  Sept. 
6  !  March,  Sept. 
6  '  March,  Sept. 
6  ,  March,  Sept. 
6  !  June,  Dec. 

6  j  Jan.,  July 
6  I  Feb.,  Aug. 

5  j  Deferred 

5  ;  Deferred 
43^1  Jan.,  July 
43ii  May,  Nov. 

6  Jan.,  July 

5  I  Jan.,  July 

6  '  June,  Dec. 

6  j  June,  Dec. 

6  Jime,  Dec. 

6  I  Jan.,  July 

6  (  November  1 

5  i  June,  Dec. 

6  i  June,  Dec. 

6  ]  Jan.,  July 
6  ;  Jan.,  July 
6  Jan.,  July 
6  Feb.,  .Aug. 
43^  Jan.,  July 
5  Jan.,  July 
5  Jau.^  July 


10134'  f*7 


loivi 

9.53.JI 

100 

96  1 

102M 

100  ! 

96  1 

83  Vj 

101  1 

98*4 

102  1 

98*4 

100  1 

97 

100  < 

0834' 

101  j 

99+4! 

99Vv 

i  973 

973-: 

!  93 

104'.; 

104 

91 

,8!) 

81Vi 

oi 

99 

9:1 

101 

98 

101 

100 

91 

85 

10()!'2 

99 

1003  2 

100 

100 

97 

973  •.  100  i  96 
93  9434]  92 


723^] 
9632  100341 


9934  993-2 
. .  97 


90  !  87>. 
79*^1  79 
893-2'  88 
99Aii  95 

10034 1  100 


98  I  103  !  lO'j 


973i  100 


1  Low 

i  High 

j  Low 

'  80 

I  72 

97*. 

993 

'  O  VA 

92'- 

1  98 

1  97 

95 

1  •• 

96*4 

97' 4 

90 

97 

94 

78 

83 

80 

SO 

88 

85 

92 

85 

97 

98'-; 

96 

98 

98*h 

93 

97 

9334 

03 

9.5 

89 

99 

85 

99 

88 

9734 

86 

96 

99 

97 

96 

991  ^ 

osyi 

% 

99 

97 

9634. 

99 

98H 

103 

103 

162 

101 

84 

98 

mi 

92 

96 

82 

90 

74*i 

73 

88 

81 

84 

8814 

82  t| 

103 

103*4 

102  1 

m 

102  i 

103 

103*-* 

10214  i 

78^ 

85 

83  j 

50  1 

71 

54 

97 

96  Vi 

98  ' 

1003/4' 

99 

,89  If 

160  i 

96 

i 

89  1 

80 

87  1 

80 

94  ] 

95  I 

92 

94  ; 

»8+4 

94 

Apr,  Oct. 

M..J..S..D. 

J.,A.,J.,0. 

M.,J.,S.,D. 

M.,J.,S.,D. 

M..J.,S.,D. 


'161  il45  1157  '144 
229  2143i''224  i200 

|237  2'263-2'242  !213 

j'J0732:199  i212  |l97 
1803^1163  !170  150 

116  |110  I...  ... 


144*4 1 149  144*4  115 

200  !21(13.-’00  203 

213  i2;i3  2i;i 

197  |207  jl97  201 

150  '155  150,  149 


I  Molson.s.  ....  100 
Monlrcalf.  . '  KXJ 
Nationalc  .  .  KX) 
Nor.  Crown.]  100 
Nova  Scotia  100 

Ottawa . I  100 

Provinciale*;  100 

Royal .  100 

Standard...  50 
Sterling*  ...  100 
Toronto.  . . .  100 
Uniont .  100 


100  6.000.000 
100  10,000.000 
100  5,000,000 

100  2.000.000 
100  25,000,000 
50  5,000.0(H) 

100  3.000.000 

100  10,000,000 
100  8,000,000 


[  1,429,447]  71.5,600  5 

6.500,000;  12,000,000  14 

4,000,000'  4,750.000  12 

1,000,000]  700,000  7 

12,911.7001  13,471.700  12 
3,3!)4,570i  4,:>94,570  13 


F.,M.,A.,N.  !22S  ;21934'2'27 
F.,M.,A.,N.  1201  I189»i'>01 
J.,A..J.,0.  |21'2>2l20l*4i203 

M..J.,S.,D.  1256  1241  '246 
F.,M.,A.,N.  140  !12332  l40 


1,21.3,1.‘58 

5,000,000 

5,000,000 


:«X).00()  6 
6,000,000  11 
3,400,000  8 


232  H.\'.  '104  ]  963 

J.,A.,J.,0.  ;278  1259 

M..J.,S.,D.  213  1207 

J.,A..J.,0.  ...  i 

J.,.A.,J.,0.  234  220 

F.,M.,A.,N.  2363g!218 
F.,M.,A..N.  102  I  92 
M.,J.,S.,D.  212  205 

M.,J.,S.,D.  174  *149 


1  963-2  IX)  853 
1259  266  251 

1207  mOA  199 


131  1 13334! 1233 

80A . 

251  264*4  'JSl 

199  2073  g  l'J9 


Not  Listed.  tThese  banks  make  bonus  payments. 

KING  EDWARD  HOTEL  SOLD.  I 


,228 

213 

228 

213 

'•228 

207 

223V 

2  216 

osA 

98 

212 

201 

2i4 

203 

ll54V4 

135Vj 

146hjl3uJ 
_ 1 

xPeriod  of  minimum  quotations. 


ovzijU.  we  considered  it  advisable  to  operate  the  facturers  numbered  50  for  $1,761,286,  as 

- King  Edward  as  a  first-class  institution  and  contrasted  with  68  in  1916  for  $1,701,101;  In 

United  Hotels  Company  Find  it  important  link  in  the  United  Hotels  the  trading  division  there  were  173  insol- 

fn-  .V  . .  ..  Company  of  American  chain.”  |  vencies  for  $1,617,853.  as  -against  226  for 


To  Construct  Devonshire  Hotel 
Until  After  the  AVar. 


Lonipany  of  American  chain.”  |  vencies  for  $1,617,853,  as  -against  226  for 

The  Toronto  men  interested  in  the  en-i  $2,003,497,  while  in  the  class  embracing 
torprise  are:  Lieut.-Col.  W.  S.  Dinnick,  1  agents,  brokers  and  other  concerns  not  pro- 


Toronto.— Finding  it  impossible  to  hecin  ^  5Ir.  A.  H.  Mar-  perly  included  in  either  manufacturing  or 

iiesinitcns.  of  A.  H.  Martens  &  Co.,  brokers.  ‘  -w - ^ - ,r  ... - 


the  construction  of  the  Devonshire  Hotel’ 
until  after  the  war,  the  United  Hotels  Corn- 


scheme,  have  purchased  the  King  Edward 
Hotel. 


CANADIAN  FAILURES. 


xrading,  the  number  was  but  5  and  the  sum 
of  money  involved  $25,349.  in  comparison 
with  17  in  the  third  quarter  of  1916  for  over 
$1,000,000.  • 


MEETS  CLAIM  FOR  ROYALTIES. 


Cobalt. — The  reported  settlement  between 


Insolvencies  For  the  Quarter  Ending  Sep-  --rinmr.  .... 

73  has  oeen  completed  and  in  a  teniher  Last  Show  Big  Decline  Com-  MEETS  CLAIM  FOR  ROYALTIES. 

81  short  time  will  be  under  a  new  management.  ui.i.  j  <01-  _ 

82  t  It  will  be  renovated  at  an  expenditure  of  P  ed  AAlth  1816  and  191o. 

(X2  j  about  $200,000  and  will  be  made  as  up-to-  During  the  third  quarter  of  1917  Dun's  Cobalt. — The  reported  settlement  between 

^^l^iem  u  A  t  f  tt,  hut'*” *8  there  were  the  Mineral  Separation  Company  and  the 

Licut.-(ol.  Dinmck,  a  director  of  the  3’’“  commercial  insolvencies,  involving  >»■  .  j  „  r- 

United  Hotels  Company,  says  that  the  plans  ?3,404.488.  against  311  in  the  corresponding  Zinc  I.ead  and  Smelting  Company, 

for  the  Devonshire  Hotel  could  not  be  ear-  Penod  of  1916  for  $4,812,500  and  600  in  1915.  "  hich  the  latter  agrees  to  pay  one-quar- 

ried  out  on  account  of  the  scarcity  of  labour  'he  liabilities  were  $6,991,917.  In  ter  of  a  million  dollars  for  past  infringe- 

and  material.  ^ere  were  no  less  than  724  d-sfaults.  ments  and  become  a  licensee  of  Minerals 

I#  ftin  sfitisfied.”  stated  Colonel  Dinnick,**  the  indebtedness  of  these  did  not  a  ^ 

that  a  good  hotel  will  be  a  paying  proposl-  $6,000,000.  Comparing  with  last  year,  a  royalty  basis  has  not  cauted 

tion  in  Toronto,  if  properly  managed.  We  few  or  reverses  appear  in  manufacturing,  The  resignaUon  of  D.  C.V 

have  promised  the  Toronto  public  a  first-  trading  and  other  commercial  lines,  and  Jackling,  Managing  Director  of  the  Porphyry  ' 
class  hotel,  and  as  the  Devonshire  cannot  onij  in  manufacturing  was  the  amount  Copper  Companies,  would  appear  to  be  only, 
be  started  until  the  conclusion  of  hostilities, isiger.  Thus,  the  failures  among  manu-  a  natural  consequent  development. 


1915  X 

!  1916, 

1  _  i_  . 
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THE  riNANCL4L  TIMES,  MONTREAL,  SATITIDAY,  OCTOBER  27,  1917, 


—Your  Estate  is  divided 

cccordlDg  to  law. 

Is  It  yonr  desSro  Ihat  yonr  Estate  should  be 
dealt  with  In  this  manner! 

We  hare  often  seen  distressing  results  from 
the  neglect  to  make  a  Will. 

Wc  are  alwoys  pleased  to  giro  our  adrlce  to 
those  who  contemplate  making  their  Wills 
and  to  (inote  oar  fees  for  acting  as  Execater 
or  Trustee, 

Montreal  Trust  Comp 

SIR  HERBERT  8.  HOLT.  President.  A.  4.  BROWN,  K.t., 

1 1  Place  d’Armes  Square 


Toronto  Trading 


or  furiher  details  of  capitalization,  dividends,  par  vahie.  inleri'it  pav.Tiznts  and  price  records,  ses  oppoiite  pa*?.) 


The  record  of  trading  on  the  Toronto  Stock  Exchanpe  for 
the  wtfk  cndf.i  t)ci.obs-r  OTth.  fori';T.-s:— 

Hi;:h  Low  Clrso  Site? 

Barcr.ona  .  .  (■;»  oji  oj  - ^  1ft- 

rra2;iiar.  :3T  r>:  oft  i’-i- 

Curatia  Ceinfcnt .  5S  f-i  oV 

Purtpfcl  .  ,  m;.,  f. 

P-/ . 1-iS’.  14.'".  145  14:. 

Canada  hto;.T.«;.irst  -lO  4P.i  1ft’,  •J0»a  ^242 


STOCKS 


(’an.  iron,  '•'i.-oi 

r>»  inf  ?  1  I.. .. 
Puluih-h::i.(  i-u 

Int.-lV:r,!ouia 

Mackav 

do  pfd 

Maple  Le-if 
do  pf.l , 

N.  S.  Steel 
Srr.elfors 
Steel  of  Cat.ii 
do  pfd 

Toronto  Kailw 
Twin  City 
Winnipeg  Raiiw 
llOfUls 
Dofn.  ^'ar  Lou: 
Dom.  Wp.:  I  oa: 
Dorn.  V.  ar  Loai 

('ommcrci-  . 

Standard  ... 

Imperial 
Pominion 
Hamilton 

I  iiHsf 
Brompton 
Hollinjtrr 
('oniagft'^ 

Mclnt  \  ro 
MoKitdo;. 

Wettla^dfor 
Trethowrv 
Oct.  1ft 


A  l  orgin,c:; 


We  act  as  General  Estate  Agents,  taking  charge  of  re?.!  estate,  colieefing 
rents,  paying  la.\esand  insurance  premiums,  looking  after  lepairs.  etc. 


4P  11(1 

4  PI  15.8 

;i  TO  100 

i;'T'  4000 

i;o  ■  ioi'O 


CAPiXaL  PAID  UP  AND  RESERVE . $1,250,0^0 

ESTATES . SI  8,000,00.') 

jy  nrsnfEss  TKAn« 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN’S, NflJ, 


I 1  iKs.'S.  common.  . 
i .'4tccl  Corporation 

do  pCJ  . 

I),.;;.:nion  'rr\tile . 

>  I'M  . 

tl  '« ..I'. !  .'•mil II  . 

Ititcr.'iilnni.'il  Coal . 

Ir.a'-tion  . 


Total 
Ort.  19 
Oct.  2n 
Oct.  22 
Ocr.  2.1 
Oci.  24 
Oct.  2:> 


We  Execute  Orders 
In  Listed  Stocks 


Tot  si 


TORONTO  Ql  OTATIONS 


OR  ONDKR  THE 


Correspondence  Solicited 


Mrm?)crt  Montreal 

Tranuportation  Building  •  -  - 

TLLEniUXE  Di.LI.N  131  > 


BURPORT' 


Cabloa: 


members  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BONO  BROKERS 


61  ST.  rRANCCIS  XAVI2R  ST. 


BANKS 


Xorlh  .Anienia 


Si-. 


(  ojnniprc 
T  icriiii.ii.n 


Members  of  the  Montreal  Stock  r^xi-h;i,i 


STOCK  BROKERS 

MONTREAU 


OTT.IW  I 
(11  1 15EC 
it.ALlC  A.\ 


wiNNirn'; 

.  A.>t  ilM  ES 
‘••I  JUsiS.  i.-L 


(.  anaria  I 


Direct  Pr!»ate  Wlr«  t»  ail  Branc!i:3  and  New  York 


i.and.-d  Pank 
Lundo!  .and  O.iT-.ad 
i'oroa^o  Gei,»  r.il  T 
Toronto  ?vtoriyayi 
EoiwN 
ft'.ar.ada  Bread 
M'-xican  Liphl  and 
Pf  nrr.ar.e 
Kio  .l.ineirn 


BONDS 


War  j  oa’..  1  f'U 
War  Loan.  I'j.',' 


NEW  YOIIK  TRAli|\^. 


Fluctuntior; 
Stock  K.xchan, 
.^onkE.  (iY.'ynni 
upfp  a8  follow: 


Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Govemai  jn- 
For  Permanent  InvestmenL 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  An.nraiaei. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALLUb  LN  BONDS  222  ST.  JAMiSS  ST.,  jlO.VTilEAL 

Cable  Addmi--“GB.lBaon.VE.’ 

Codex:  Lleben.  Weitexn  Lalan,  A.U.C.  itu  fliitija,  .'irt'i  "Inteinjerr 


’  .4  m  Rppt  Sugar 
I  AmPr.  Can 
'  Amor.  Ca-  A-  Found 
Ampf.  Iy»ro?TioTr,  * 
.4rrpr.  Snipltin;( 
A.TPr.  Su^ar 
•  Am.>r  Tof.  &  '|V! 
,4r;arf»nd<t 
Atchison 

Biiinmorf*  &  Ghio 
P'»thlphpm  Stpr-.  B 
Brooklvn  Kap;d  1  r« 


Centra!  Lcathpr 
Chrsaneak**  ^  Oh 
.  Chic..  Mil. 

I  rhino  Con.  Copf, 
I  tV'lorado  Flp!  ar 
t  ''r.sojjdatpd 
'  <  o-;i  Produrt.-- 
])-!.  A-  Hud-.on 
rJisfillini:  Sf  'uriti 


(ihO.  H.  SJinULKS  J.  J.  31.  P.VMillA.V  OLO.  \\.  S.  HEXDEKSOX 


1  on  Gorjrra!  hU-rtrir<  o 
90  00  Grpfil  North»T;i  f»r 

2  75  Grfiat  .N'orthorn  <>rc.  subs 
50  00  Illinois  (  pritral 

77.50  IntyPrhoro-.Mf’tropolrjtn 
11  00  Inv-rriationa!  Har-.i-t’or 
100  00  IniPri.aTionr.l  Lap^' 

90  00  kansa;*  City  &  Soutn  . 

70  00  hiph  \  allcv 

74  00  L/»uis’r-;llc‘  tt  Na.slj’.  v.i' 

80  00  MackdV . 

9ft  00  MoTi’antiio  Manr.p 
25  00  Mcrcantilp  Marino  pr 
7.5  00  r.i.arr.:  ('on.  Copnir 

.  M.  h.  I’.  &  s.  sto.  y 

.  .  .  >io.,  Kar.‘’a?  i.:  Tfxar 

Nat.onal  I>»ad 

70  5o  N»  ' ada  Con.  Coppe  r 

06  50  .V  V  Ontral  . 

ftO  00  Norfolk  A  WcLU-rn . 

Northern  Pacific  .  .... 

96  00  Pc-nn'^ylvania  Hail  . 

pc  'ipli  ’s  (las  or  Coke .... 
225.00  p  •  '  i-urKh  Coal .  .  . 

TO  00  prer'-f'd  .'•tef  !  Car  ,  . 

199  00  Kay  Con.  (lopper  .  . 
ft7  50  keadiHK  ... 

385.00  ii**p-jr.lC  Iron  A:  St€*yl 

3  50  .southern  PaHJic  . 

97  00  So’jthvr:.  Ilailroad  ...  . 

376  00  I’rlo.  Pa^  fie  ... 

116  00  r  S.  Kuhber  . 

22  00  1  .  S.  S’eel  . 

131  00  r.  I>r 

55  00  r*ah  Copper 

Wc'-t^rn  Lmon  Tel^g^raph, 
25  00  WM-tinghouM;  .Mfg  ’. 

88  50  _ _ 


Can.  CctmI  A  Flour  MU! .  .  . 
Can.  Mortcaffc  A  Inveotnent 

Can.  Marconi . 

I  Can.  MaebiBory,  pfd . 

j  do  6*a  . 

I  do  com . 

!  Can.  Oil,  pfd  . 

Can.  Paper,  pfd . 

Charter  Cruire,  pfd . 

'  Collinjfwood  Ship,  com . 

!  Chapman  Ball  Bcarinc . 

Collmgwood  Ship,  6*8 . 

Continental  Life . 

(’ockabutt  Plow,  pfd . 

Crown  Life . . 

Can.  Salt,  6’S . 

Dom.  Linseed  Oil  .  . 

Dom.  Permanent  Loan 
Dom.  Power  A  Tra&s,  pfd  .  . . . 

do  com . 

Domin.  Sufar . 

I  Dunlop  Tire,  pfd  . 

EaKtem  Car,  6’S . 

Ford  Motor  . 

Cireat  Wert  Permanent . 

Goodyear  Tire 
Home  Bank 
Imperial  Oil 

Imperial  Steel,  pfd . 

Inter.  Mill,  6'S  . 

Lambton  (jolf  Club 
London  Lean  &  Savinfs  •  • . 

Maritime  Coal  6ic  Ry-»  com  .  . . 
Maasev  Harris  .  . .  .  . 

Mexican  Mahoifany  Bonds  .  . . 

Milton  Prerecd  Brick . 

Murray  Kay,  pfd  .  .  . 

McDonald,  pfd 

Mutual  Steamship.  6  b  ••••• 

Monarch  Life  Assurance  Co. , . 

North  Crown  Bank  . . 

North  Ont.  L.  *  P,  6^ . 

Ont.  Pulp  Bond,  .  ^  .  - 

Otis-FenMnn  Elevator,  pid - 

Penn.  Water  Po^  ; . 

People.  Loan  4  Savings . 

ffnaodalt  Golf  Club . 

Buastan  Gov,  6^  Intomal .  .  .  . 
Stand.  Relianoe  Loan  <par.  M) 


Kerr  I.akc 
T.-ike  Trirpedo 
T.e.  Posr 

Manhattan  Transit 
Maxim  Nfunitioas 


BURNETT  Si  CO 


SttKXS 

fna  Lxplo5i\c« 
itric-in  Wntir.y 
met  Oil 

ttc  Cop  tV  ^inc 
1  Butler 
;  Cot*on  \\  ocvl 
{  Ledge  Cc 

oadi.in  C-ir 


Members  Montreal  Stock  Lxch.ingc. 

Private  Wire  Connection  with  Kew  lork  and  Toront<». 
Telephone  Main  1747*8.  12  .St.  .Sacrament  St, 


.Mother  l^de 
Monitor  Silver  .  . 
Metropolitan  Pet 
Midwest  Rttf 
do  Oil 
McKinley  Darrai.h 
Nifiissing 
N'at.  Acme 
N  A  l>u!:)?.-  V 
^>klahoTna  <  )i! 

Oklm  P  A  H 
Pccrlcvs  M'3»ors 
Prom  sharing. 
Poole  ICni?  .  •  . 


rbon 

aimers 

imp 

cvrolet 

r  Lij.bt  ana  Po 
rtis  .\tro 
aden  Kef 
sden  o.  5:  ( »as 
os  .Arizona 
ledonia 
arcoal 


CAWTtiRA  MULOCK  &  C03I 


Uenibcri  u.'  Torouto  iitoch  EichiTi;*; 

BANKERS  AND  BROKERS 
Toronto,  Canada  37  James  St.  S. 


d  Motors 


Hamilton,  Canada 


lerson  PI: 
ima  copj 
jera!  t»il 
•en  Mcn> 
ini  .Molo 
Idticid  Xt 


J-:  •  i:rssi\  A.M»  FKA\n;  iik;  iu  veii.s. 

.  :  •  After  oi-fters  had  heen  di.-tributed  al  Wasli- 
'  J."  ;  1112'on  laKt  week  for  .'JO.oim)  fo’ir-whcfl  car.-: 

.'0  :  lor  IinF:ia,  the  contracts  were  withdrawn 
'  i  .'itid  bids  M<re  asked  on  eifiht-whoel  cars  in- 
’  St'  ad.  It  is  likely  that  the  order  will  be 

(  divided  when  finally  placed  between  the 
■'  four  companies  that  took  the  first  con- 
iract.s.  Tliese  were  Standard  Steel  Car. 
fj.J  American  Car  and  Foundry,  Pressed  Steel 
211  Ml  Car  and  Seattle  Car. 

It  is  also  expected  that  orders  will  be 
iii  00 :  placed  within  the  next  w  eek  or  so  for  10,- 
120  00  j  QOQ  eight-wheel  cars  for  France. 


MVn-ATIOX  will,  ri.O.SK  I\  MONTH. 

Ottawa.— The  Department  of  Mai-'iie  and 
Fisheries  e.xpccis  that  ocean  shipping  will 
he  withdrawn  from  the  St,  Lawrence  on 
November  22  and  will  make  St.  John  and 
Halifax  the  ixirts  of  call  for  the  winter  af¬ 
ter  that  date.  Navigation  on  the  St.  Law¬ 
rence  for  smaller  craft  will  remain  open  for 
some  weeks  after  the  date  set  for  the  with¬ 
drawal  of  ocean  shipping,  and  navigation  on 
the  Great  Lakes  is  expected  to  remain  open 
until  December  23. 


I  nitec!  \>rdc 
I  nite-l  Stite^  Ligl 


Sounfl 


l  XLISTED  SECrRTTIES. 

A.  J.  Pauison.  Jr.  &■  Co.,  Toronto  furni.'-hed  the  following 
quotations:  — 

Arena  BondF  Toronto-  ...  92  00 

Alberta  Pacific  Grain,  pfd .  88.00  96.00 

American  5ales  Book,  pfd  .  ..  95.00 

Beldin?  Paul,  pfd  .  .  79.00  S4.00 

Brand-Henderson,  6’s .  98.00  . 

Brantford  Roofing .  93.00  . 


A:  Radiation  Hohd. 
Can.  Pov.er,  ft’b 
Sovereign  L:f'*  ... 

Tookfe  Bros,  pfd  . 

Trust  A  Guarantee 
Universal  Sieei  Tool,  cor 
West  Can.  Flour,  corn  .  . 


'do  p'  1 

Jin?c"  . 

3  Blo4>om 

ernational  Petroleum 
“  Coni.  Rubber 
ibo  EztefiMon 

ome  Verde  . 

tsgc . 
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00 

I 
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00 

73 

60 

7 

60 

86 

00 

IS.') 
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) 

1  Monriiff*  M  I’Hic.il  Jt:  4 

MOLSON  a 

ROBSrJ 

STOCK  AND  BOND 

B  ROK  ER3  j) 
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81  N.-i  'n.-ii  Hrewerie.-;  ...  ? 
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. 

1  '  _ 
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22)X) 

■  ]0-.'  ( icih  ir  M  ailing  . 

1  -  j  1 

.  ... 

. 1  i62?il . 

1000 

■ 

. 1  1" 

Vt  K\ 

An 

■  ..1 . i . 

'  ' 

15fKI 

1  I 

‘JIKXI 

. i . 

1  Saturday 

Monday 

I'ucsday 

Wednesday 

Thursday 

Friday 

Sales 

H  g' 

Low 

High  D.iw 

High 

Lc)w 

High 

Low 

High 

1a)w 

.-Vsked 

Bid 

i.  . 

1. 

....  1  .  .  1  .  .. 
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.  1 
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. 

. . , . 
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1 . 

. 

12 

12 

14 

15 

14 

30 

I  0  U  •■>  . 

131''. 

i:i0 

130 

130 

130 

132 

130 

160 

->7 
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Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


McEIUon,  Casgrain,  Mitchell  Si  Casgralo 

MITCaraX.  CASGBArV,  McDOUGALL, 
CBEEI.MA>’.  STAIKS  A  C'ASGBAIN 
Victor  E.  ^fitchp'.l.  K.C.  A  Charo  Go-crcin,  tLC. 
Errol  M.  MctiougsU.  John  J.  Creolmiin. 
Gilbort.  S.  Stairs.  T’iono  K.  (  asgraia. 

ADVOCATES.  KARHiSTERS.  ETC. 
Royal  Trtj»t  Builrtir-c.  SI.  Jaroos  Streot 
B«U  Tel.  M  AOfiS  MONTREAI- 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
rrafispnrialtiii)  lliillifltu. 
AIGNTKt  Al 


C.  B.  C  AHA.N,  K.l 
C-  B.  IABA>,  It. 


ELLIOTT.  DAVID  &  AlAILHIOT 

.4dvmatr:t.  Ilarrlslrf'^  ;tn(l  ‘^olirKor*!. 

Commfislo.npn  for  »h'*  I'rov-nr*^!  ar^i 
Ncwfoundlanrl.  and  for  ’bn  Stafr-^  «if 
Ma«a(‘hiist’rta  and  N'»*w  York 

Cfttiada  Lifr  Mulldlri*;,  l>‘0  S(.  sr 


Beofv  J.  KHioJt,  K.f 
Adolphr  MaiIn*ot . 
Louie  r.  K 


1..  A  f»avid,  KJ 
Sr^ffivd 


R.  PAPINEAU-COUTURE 

Notary  ant!  Commissioner 

1 1"  St.  rrt''?  S(  .  ■■lotitiral 
»»•,.  iron  A-» 

Tel. Main «;7A  i.i  '.i  ps.-; 


RosearcH  IBMr’csaitJ 

Besearche.*,  hy  spcf  falHIs  .4rran*;oi. 

ReporU  and  Informal lort  on  D»*vfloD- 

ment.  and  Trad«’-Marl'  MattfM. 

Recent  Tocbnit’al  l.tit  runr-  ‘-i  u-ntpi.-  Prn.»fM- 

HANBURY  A.  BUDOEN  rn  i  p.  wuh 

71?  f)RtMMONr>  It!  IP?;..  MhP\TRl.\l, 


W.  G,  KENNFOY 


!!6  Dominion  V.tprr'r-  |!i.iiL!iME 


MILTON  MERSEY  CO.,  Limited 

Montreal.  Winnipea.  Vrii<  York 
lodustrial  ('henli.^(^  MioinR  I'/itgiiioors 
Utilization  of  Masir  I’rodorlK 
81  St.  .\nloinr  Siroot 

Montreal  Main  8718 


„  CONSULTINfi  ENGINEER 

C  able  Address:  *‘l'any'inf»»'P,  Montr»‘ar' 

West.  tinuTM  ('odD 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

:;h  KUVAl.  INM  l(  \N(  r.  ill  ll.itlNt, 

TeL  M.  8240  MONTREAL 


Tel.  Main  ISO  aii<l  .VI2' 


M.J.SIackP3ving&Caiiti'3CtingCo. 

I  iinl«-fl 

}<■:  A|,'1«IKI>  MBKKI' 

M().\TREAL 


DIVIDEND  NOTICES  ETC. 

BANK  OF  JONTREAL 

Notice  is  here^  given  that  » 
DIVIDEND  or  fWO-AND-ONE- 
HALF  etn  ce.vr.,  upon  the  paid  up 
('apital  Stock  of  this  Institation,  baa 
lieen  declared  for  the  current  quarter, 
also  a  BONUS  of  ONE  pbr  cbi»t.. 
hotb  pajmble  on  and  after  Saturda'c. 
the  FIRS!  DAY  OF  DECEMBER 
next,  to  Shareholdere  of  record  of  Slat 
October,  1917. 

FREDERICK  WT1.LIAM6-TA7LOR 
General  Manerer. 
Montreal.  19th  October,  1917. 


CONSCRIPTIDNDF  CAPITAL  WDN7 
PAY  FOR  THE  WAR,  SAYS  BONAR  LAW- 
SCOFFS  AT  LEVY  ON  CAPITAL  SCHEME 


Conversion  of  Capital  Would  Require  a  (  ollossal  Creation  of  Credit  With 
a  Consequent  Cpheaval  and  Depredation  of  \  allies  W  hich  \\  ould 
Defeat  the  Effort — AM  Roads  Towards  War  Taxes  i.ead  Directly  to 
Income.  Not  Capital,  .Vluch  of  W  hich  is  Fixed  in  Railways.  i,and. 
Buildinp:s.  Works  of  .\rl,  etc.,  el  c. 


j  Canadian  Bank  of  Commerce  In  connection  v'jth  tlic  propagatKia  of  ^'jiional  wealth  can  he  thio"ii  ioio  m  ‘i.i.gc 

'  Titvint'vn  i«-i  Ismail  political  parly  in  lJuglan.l,  to  w,|-  j uacl  to  cancel  war  :-:cciiruif..  'is 

IlITIUh.lIl  .\o.  1—1.  ,  .  J  1  ,  1  .,11  '  i>ii\ cr:-;lon  into  sonic  fonn  of  money  voiiM 

Notice  ,8  hereby  given  that  a  nuarterlv  i war  indchfcdncss  hy  a  levy  on  (h,  I  ,  ,, 
rhvifleiKi  of  2Vt  per  cent,  upon  the  < apifal ! countij,  a  form  ol  ,,,,, 

eforh  of  this  rtanl,  has  been  declared  for  1 "hich  alreaily  has  been  deprtcaied  aiiionni  of  property,  and  dislri'mied  iljc 
the  three  months  ending  "0th  Novemtier  I  in  these  cnluirms  it  is  come  satisfaction  to  ‘  nnh ah  ni  ol  its  a.ssiimed  value  to  Ihe  hold 
next,  together  with  a  bonus  of  one  per  cenl.|  rmi,,  ,j„,  opinion  tif  .Mr.  lionar  l.aw,  Chan  j beyond  ima;.,rnnu 
!inri  liia.l  fhe  same  will  be  payable  al  Ihel  ..  „„  ...ji.i.a  i.v  iIk.I  'h  ie  is  the  snugo.slioii  (bat  under  i.ic  plan 

Hank  and  its  Branohes  on  and  after  ^.ndini  of  the  New  \nik  An  1'*^"  hohb  of  war  debt  would  m',,.|.  ..m.. 

day.  Isl  Dee.ember,  1017.  The  Transfer  'h  •  mfipbi  ihfii  fionds  tmi  to  dillerentiate  hr- 


The  art  of  blending  tobacco  has  ^ 
reached  the  lenith  of  perfection  O  U  N 
in  Piccadilly  Smoking  Mixture .  <3 S 


Hank  and  its  Branohes  on  and  after  Saltir- 
day.  Isl  Dee.pmber,  1017.  The  Transfer 
Tfooks  of  the  Bank  will  he  rinsed  from  the 
Ikih  to  the  3hlh  of  Novemfier  nexl.  tiotl)  days 
ineliisive. 

Bv  Oriier  of  the  Board. 

•JOHN  AIRD, 


I  tween  vnrioip,  i  lasses  of  foone  '' 

The  miitieci  was  hr.mglit  forward  at  ihe:„„|,  .mnim  ion  w  or.sr  Imm-h  d. 

remni  Urili:,h  •|•,ades  I  t, ion  '  npgre.ss.  and  ,  ^ 

brought  a  sharp  . . .  the  (  han  ,.p,„|p,.ed  impossible  i, 

cellnr  ol  the  l.xclit  qu*  i .  Itoriai  Law  "ns  .  j,ji,  ,|C  fo  wlm'i  ,)i 

emphatic  in  his  di.sai.proval  of  any  S'l'  h  ,^,01,1  to  <  onfiseale  eai.ila)  would  mev 


>01, Id  the  oiittircak  of  the  r.uropeaii  vtar. 

li  i.  a'sti  significant  that  while  the  nation- 
ears.  itanks  of  the  country  have  as.si‘.'tcd  so 
(ti,,  largely  in  the  financing  of  the  firsl  l.ilxriy 
at-  loan.  Involving  to  a  certain  e.xicnl  th<  w  iih- 


Oeneral  Manager,  revolutionarj  proccdiin 


lempt  to  lonfiscate  caidla)  would  iiieviiahly  drawal  of  dPiio.--it.s.  Iheit  depo.iiu:.  as  coiii- 


loroiiio.  Ifiih  ficiolier.  lOli 


ILLINOIS  TRACTION  COMPANY 


MVMf  1  or  nmnu>n  >o.  lo. 


[  ah.sorhs  every  aili  tiiioii 


A  n'larterly  Dividend  at  th*  rate  of  Three  serious  1  i.vm.,im 
per  cent,  f.rkf  per  annum  on  the  Common!'"'-'-'  'f  'oipenmMii  we, 
Slock  of  the  Illinois  Traction  (  ompany  has  i caiuial  to  tio  soinelliin 


Undanger  the  t  reilil  S|riic|iire. 

I  lionar  Law  ha.sed  liis  arguments  cliietly 
!  on  the  ilanger  to  the  ciedjt.  slniciur'  shoulil 
j  any  endeavoui  he  made  to  interfere  w  jin 
Its  fotindHlioiis.  and  could  eleat  lj  fort -,e( 
a  serioiis  dei'.-tiigeiiirn,  ol  llu  fist.al  ma'  h 
inerj  if  (tr  cx|ifri,mtit  were  iiiei)  ol  chm' 
ing  caiiilal  to  tIo  soinelliing  which  it  w  a 


while  tiu.  wai  j  Irjul,  and  hy  flijeluations  lemii.iii 

igfUfI-:ll  i.'imes 

il  SIriHliire.  ,,, 


I  i't  nolion  that  ilie  prim  ipl-  01  ih'  la; 
on  wealHi  i.  sound,  aside  trom  it--  pi.fti 
calpdity,  d'Ui'>,!ess  '-pcings  fi'tvm  'lu  'ihl  au 


pared  with  May  I  la.st,  hefi'ir  tl'e  i.iheri.v 
loa.n  was  announced,  show  an  aetual  in 
cc,  at"  of  rtLil.iiiiti.iiiiii.  Ijepo.sils  are  $L- 
•'sTL’.'iuii.uiiii  greater  titan  on  .‘sepitiniiri  I.’. 

I  a  I ' '  I  *j . 

•fti  T'otai  deposits  are  given  as  J Lj.LMt. 1 


Stock  of  the  Illinois  Traction  Company  has  j "  1"<  h  H  w  a 
I  been  declared  lor  the  Quarter  ending  Oct.  in'<''>drd  to  do.  and  which,  to  the  im,. 

I  r;ist.  ini7,  payable  Nov.  I.Mh.  1917.  to  Share-  P‘-or,l«n  tniisl  seem  .|Uile  irnpiac 

1  holder.-  of  reenrd  Nov.  Isl.  1917  lieahle.  There  are  tm  mc.nris  -d'  jmlgmg  1  lx  t- a  ..cou.u.v  mm.  aa.  .  ... 

'aggtegale  wejilll.  of  iho  Lniud  Km-jdom,  '  e"'"'  •"  >1'  '  's  intended  to  install  a  small  ini 

I  riv  order  of  Ihe  Board  ;  j,  variously  .iiimaled  at  A.  1 1'..- ,  o'Hkc  out  a  .ase  lor  p.  -p,,,,  ^le  now  down  .V.t  f 

'  LCD  \1  Afl  l-;  ,  iKMi.non.OOii  to  j,L'l.iini',o"o.""ii,  shows  ile.ii  :  ' ■■o-<al|ed  wealthier  eU  .w-  .  [Juff-.Munro  with  giimj  promi-.e. 

i  lAlil,.  ..ahiihiiions  are  almost  w  Ind  i "'"'tn-  fn  addilm.u.l  im-  _ — 

1'  It . .  III.  Treasurer,  mmsswork  '  all  .t-ath.;  itievit- , 

i  . . - "  7,;: . "r;'  v;;,' 

bfltnnBnV  Limilfin  emment,  who  would  use  ttie  liind  lo  Pa'  !  .,1.,  .U^n  a  serimi-  'itatm-.-.  ,.f  .  anada,  Iltm,.  m-.w  n 

UUIlipailJ,  I.IIIIIICU  Investors  who  had  lent  -(  mom-y  for  ,  l'  ’  ^ f  up.anics  .A,  ,.  -  Gtlms  g..Dnt.  ha 

'  'war  hut  it  seeins  doiihMul  O  thru,  -t„,!h'o"  w,|l  1-  drink  at  tl>e  foundations  on  under  ,  tm  sr-al  -r  ,  m  .srema 

lOMMOX  srOI'R  nirmuyn  so,  7.  I  L  .  ,  ,  f  .  ,.1..,,  '-huh  a  ..mdern  corntniinitv  mmd  build  of  Canada,  luaring  datr  I'ah 

;  I, miilatmn  and  inveMinenl  would  he  die,-  1^1  Y.  in r'-raling  .MI-'H.' 

Nom  e  n  hereby  goven  that  a  quarterly  j  really  rouhled  to  eonside,  ,he  qiK-.Mm  ,  m  ^  „remi,„n  placed  on  waste  V,  F  / VV  .Jn.s.if  M  I. 

dividend  of  |.^",.  ht-ing  at  the  rale  of  6%  any  ..ml  extravagan,  e.  producing  eventually  .v  iVmV  Ft'  IdrV.av*'' a 

tier  annum,  jiml  a  bonus  dividend  of  1%.  i  -  i  ..  ho|M  less  tinatieial  di  .riiiuion  \\  hai  has  Tew  n  <,t  r;*nirpw  .  in  tn.-  frevim  c. 

!he  declared  on  (he  common  slock  of  the  ‘"ali  r'is" Zt''Z  c^’"  ■  . .  ""  "  ""  '  ;'V,V \V/tVw  I"';,;  'tV'''"" 

Company  for  Ihe  third  quarter  of.  the  year.  ,  :  M,r,x„,  and  future  and  increased  lar...:  and  a' K.'S/tHy,'' 

.J  ( anltal  Really  Only  Ineome.  lirodm  iion,  ihe  liahHiue-  rannoi  t.e  mg-  bi:ll.  King  s  •■.uir..,i  ,1,.-  <-!t- 

payable  Novernhtr  15th.  1917,  to  sharehold-  ,  '  .  ,  ,  ■,  rxKIcm  e  I'c:  I  r,  th,  it-.v  V.ce  .'x  o...  i.n,.  ' 

(  apllal  IS  onlv  income,  Ihe  prodiid  oi  .I'U  oii'  id  rAlsiuiie.  '■  irovinct  ei  Dueho,  i, 

cr.s  of  record  at  the  close  of  huslncss  on  permamni  form,  ami,  I  - -  ,  T^rVu'^im  ow.r'a'^d  .a,,.  „„ 

.November  8lh,  1917.  when  it  has  been  so  employed,  il  canrioi  '  .  -in-viv'  i-v  n-i-v  -iiw'  cou.cm-,  any  ..r  ,iii  ..r  iim  hu.-in 

Bv  order  of  Ihe  Board  ' u.ced  afresh  lor  r-ome  totally  new  pur-:  Mri.W  EX  I  EN.^ION-  pri.ms  as  general  and  railw  i.v 

.pose.  .A  great  deal  of  confusion  c.xisis  rej  - -  .'nl',',’  .u"/u,.m  '^1. 

n  WI-lfTl'I'T'  I  *  1-  twt  -.1  »  i_  a  *.  I  r»i<4nuf€triDr(  r,  rnYTi-hniU,  ,-to< 

*  *  j  ganiing  vealtli.  m  f-apital.  ainl  what  '*'’*’*'*^* ,  I  lioiuflil  ftunU  of  Vo\h  S<Mitla  ha'-  fiaiiyntan  ano  i,'» 

SocTC'tary-Treasurcv.  1y  rrprrscnts  it.  l  iio  rapilali/f^i  possos*  i  ,  .....  ..  .  .  v,  .  ».  ^  bm  toforr  «  ;4iTi€fi  on  hv  mki 

.Monlreal.  Oclol.er  99rd.  1917.  sions  of  any  nation  consi.st  of  land,  railways, '  Troperty  Ad.ioining  Head  Oftlce  m  lon.nto  o-nne,.  .x  Fmnirew.  in  it...  Vrovin. 


lahiiiiy,  flo'ihiless  '-pcings  from  'h'  old  ail  i ''im  ihr-.e  figu-.-cs  include  onlv  national 
ia-;ouism  I.,  tw.eu  capital  anil  lai.oiti  aud  t'anks,  and  are  independent  of  savingfi 
ihf  rtf),  iinuaitiial  lx  lief  iiiai  if  ilif  man  tciniv*  trust  ( <:impM.,!ies  and  other  .-iriiilai 
hood  of  Ihe  eoimiiy  is  lonserijd  d  ahoiiid  in  d it'ilion-, 

lx  Its;  w.  alili  Hut  a:-  reaai  ds  the  latlei  j  - -  - 

there  IS  no  real  aiialogv.  ami  the  imsiiimii  a  road  is  being  built  to  the  Buff 

of  the  wmliiig  I  lassi  ,s  woitld  not  he  hit-  Muriro  mine  and  when  this  is  cooiiv|et»d  il 


t ;  un.'fD  {  . .  J  m»  h''-  r\K  ■.<<  •! 

I’  D'  J)  DjlD  t  ■  .  .  t  I  1.4  I 

<  h  I  '!  « '  ;'c'i 'in  f  i>,'  pir 
V  dncl  l"  U'^MSl  CTi.-l  c 

•  n  t  h»  . t -F. r  f  -  .  .  I  p.  . 

<  »  • loTiM.  'l  n.  ml  .  .  tn  •  . 
••ailv»o>--.  nain  SI*' 

»‘f  I'lO, 

•  1  ID-t*-  III  !'i^‘  '  H  n'l  I’le. 

(i>  To  ptircha--  mr  Ml 
l*>  PtnPI  f  I  1*-H 

Dill  igat'',  tTiamia’D  U 
"t  -.iDutr  -  h' >a{ 'i  » 

a»T»l  l?gV|to;  y*  ;ip,j  w  •  mn 


fM  .  ;.M.j  lYiaiMtain 

f  pjir  «  .  I  i  n  prop 
\f ,}  o-  f  ijf  I  -'iTipany 

f,:.-.  ..I  MfEr-  TOi^an' 

ij.ipTw.  fl'ntnf.  .iTJ* 


W'sF.  diSDOS'* 

tug? 

t.j  O'* 

• 


fAlf»I  liv  Mn  roiifis*  Htinn  nf  prop‘‘|f\  If 
HKi.^  1“  pfis.siiiU  In  iTiakY  opt  a  «  itso  for  p» - 
jiipl  op  M)f  noHlttiir?*  t  U  ;w‘  , 

lipt  (flat  pif  rr  I>  tp^Hps  {in  aiM’doual  im* 
[  prisf  OP  inf'omo,  lo  nil  ino\it- 

;jMv  vMinn  {IptI  ts  not  rpnii  uPat  tho  rafii* 

,  till  iinnk  thp\  Ap'I  p  j  t  no 


m  intended  fo  inslall  a  small  ininin.g  ftliinf. '  mtj  .si-i^  k 
'r«o  shafts  are  no'A  do^^  n  TiO  feet  on  j  v-'r^N 

iJuff-AIunri)  with  protPi'ir.  ;  , 


INCORPOR.M'ION  NOTICES 
M.  .J.  O’Brien,  Limited. 


jiticoiy  itial  the  possissimi  of  caftilal  is  tin-  in  rmc 
Ilavvliil  Ol  immoral  l<  a  man  is  not  to  he  the  i  .r.st  Pa 
'.ilioweij  llu  fruits  f>l  liii?  thrift,  a  sertou-  -'’'atme.-i  "f  I  snada.  pux.,  .  n-.w  n  ‘"I  t.. 

,  ,,  .,,  ,  .  ,  .  ,  r  I  .  I. '’iup.anics  .-\,l,  tr-tl,  I's  u.itrnt,  l.avr  be.  p  i.s 

Jhlo"  will  I,-  drilck  at  live  foiimlalions  on  ,hr  sr.al  ..r,t,.  ^^ryrtavy  of  stair 

y  '  hn  ti  a  iiii.dern  eornin'init.v  ninsi  tuilld  of  Canada,  Ixaring  datr  iip.  .i'.,.  „f  (.v 

iiniiilalion  and  in'e'tmenl  would  lx-  die,-  in‘',up<.raling  ,'IIch.M.I,  .iuha 

miratmd.  and  a  preminm  r-laced  on  waste  m TjDi a V. managm, ''pKFUJLltT 


PI  Rl.ti-  .N.  iii-r.  la  lir.f  hv  given  that  und' i 
r  I  ir,st  Pari  r.f  Chaptri  7.>  r  Hu  I'.r.\..,d 


,.nd  ext rav agam  e.  producing  eventually  vh'I'hi  f;  Iuriia.n 
Imp,  less  tinamial  di.i  iiiuion  What  has  Town  <,i  pfufrew,  . 
lx  1  11  s[i..Mi  on  the  war  must  he  paid  for  , 

'iirirnt  ami  future  efforts  and  tnereasod  tarmi'anr/*'' 
lircdm  iion.  The  liahUilie-' rannoi  tie  iug-  bpll.  King 
h'd  mil  (d  rAistHl'  p.  fr  -  I.  m  tl... 


[Company  for  Hie  thin!  quarter  of-  the  year, 
payable  November  15th,  1917,  to  sharehold- 
er.s  of  record  at  the  close  of  huslncss  on 
■Noveniher  81  h,  1917. 

By  order  of  Ihe  Board 

F  B.  WHfTTET.  I 


,M,\>  ME.\N  EXTEN.SION- 


llioiight  Biink  of  Vova  Seofla  has  \eqiiired 


irgJy  1  ■■  «ir^h'''ll*  •T!T!*!''»'  4'>rl  t,'.h«’ 

lilal'  ^ "’H  ftlfl'Mfs 

Wrig*>n.-'.  traMp'D-*  if.p.r  jiM.j  f-.th«r 

■fPhUs  .p'  ;^)|  Kipfl,-  r-  1  tpA  t  •  apwp  ji-tation 

and  <1#  1  r  c  t  y  ,,f  ^ . p.  i-f  r  --pi  •  : 

.  M  iji  T«.  purcha.«*--  and 

'  to  brerd,  rai.'*-*  ,  uu  n.  d»  .G  m,  tcU  and  other- 
d  if;  w  loc  di;sp«-#  mf  P-p*.-.  aitP.  *n'‘»p  hog' 
iipf.  '  ind  .siitf-i.-  Mf  all  'inil  l»i«'  pH'diiots  or 

hi -pt’mdP^’tL  il,#rff*f  and  l*-  “An  .-'pd 

I  -^tt'Ck -.'•ard«.  hIihU'-h-s;  |,fnfjc,  ;f- 

I  1  l»  I  'I  M  pii»<  La.'*'  fi  |i  • '  •  '  •  f.p'i  4* 

'  T'»  aj-pi'  f“*.  h'dd  d'  ‘1’  p  »-iL! »j ’’a'  f  iir* 

I  nrid'r.  dr-ai  n-  'P  4ji>|D.if  na  fips-  ,  t 

I  t  *'  •  n  .  t  »  Lid''-  - 1 ‘la  V  l  s.  p  r  1  -  .  F  V.  cF-s.  rp  ’  J*  j>  !  '  -  -  f  ft 

i  i>r  franf 

(li  'Im  4'n»»;.  p»  in-  Mtiift  i.ij.-inF.  5 

I  i»ntl»»rtH k  ing  p  lil'  h  in  t  •  .  ^  <  t..  i . .  t  h-  ■■•.|iipar»: 

,.  j  uapahU-  ■  -  f  4  4-r,i,..».j  ,  .-j i u  f.-- pi  v  r  n j^n t 

»  d  I  in  f  ■  n 11 ‘•-t  p n  f  G  a»r  p-  •’  t  'OP 

'ihf  '•'•’I’pf’ny*  nu--n4..-  .  .  .  I  i'  tl  l;t  I  ••  d  d’” 

|f.  r|  -  ...  *n4)ir<- <-1 1>  to  e*d''-‘*n*=  *  *  •mpa'p. 

.al,.  I  Intr  r,.,,... 

j  On'  ’f”--  •  “Il  thf  E.i2.inFic-  f  fman* ’^r 

'  r'r''iTn't#r  fovd  agfni  f-r  ih*  pu'p-'SA  of 

I  rhr  r-.pnpan:  •  f-  «  r*n'  tf  i.'pnro.  paitn^'r 

•  .  rpj'^hip.  fiitn  «.»  in  v  h-'  h  the  company 

t  m  '••i’"h  th'  (-.m 

^  m  iN  hri  f  cfiaOnn.-  and  to  or- 

•  Y  g?tn*z',  r»r<.iTi  't*  .irui  fjrNci'ip,  T,nsir*-se«  and 
-V  friant  iai  rn t '  rpribC v  ..r  riH  Kpids  L’''nnecied 

ip'  wpth  the  af'p'-^a  d  car'd  »■'  for 

I  .*  and  If  aid  h;  uay  mJ'  l  p. p...  }.Na?i  ''ndorse- 

P  I  iri'=^nt.  gtiarant#:''  “f  >  -  mi-  md  .>t  h*-' v  is#^  an: 
^  '  “Ih'r  .  4f.rj»M*-Mt  .  py  nr  p  mv  n^r- 

•  ,  .•‘•n.‘s.  and  lo  g  »arnnirc  1 1*.-  r  sCj  ptn  n  and  per- 
I”’  fortTiiin«»'  of  fi»ntract«;  h>  aTV'  .'itn  h  <-«pnpan?  . 

’  I  rr«rporal  ion.  p<»»s“n  or  n*  t.-'Pi‘a  and  t-;*  mak» 

’  I  tidvan'-' .*■•  h.v  of  ivGiti.  h-.ims.  «‘r'  olln^rwiFe 


.Mt  I  m  K  .sr-orrtHFv .  }\]\  of  thfi  '.t'lffi  wi'  t-.fM 

Tr.wn  el  K.ufrew,  ,n  th.-  frev.m  r.  .mtano  '  '  ''''--'I  r.  iotu,.,,-  an.J  to  or- 

.I'lHN  ,\MHI;<.SI';  ..■Hl:ii;v  immi-re.  UiV  h-xti'zr,  r’r,.in.,t,  .im)  .|.  vpl  -|>,  t,,i,rir.-s.r-  and 

City  „.  .)ft,,,vu.  iri  th.  ,H.,i  I'rev  ip-e'  ,jf  On-  r«y  <  vv’y,y-~  r,il  l.uuis  ynnecled 

tart'';  and  .tLoUOK  \  I;i  Ft  DJ  MH'j  f  •  v  M  p.  "‘f  aCuc-u.d  .au,|  ...  monx,  for 

BF:I,I,.  Kings  C.uir.-,|  ,,(•  tl,..  ef  Mont.  '''  " '''  >''=0  aedorse- 

re:  I,  th,.  FT„vi.,cc  ,,f  .Juel.p,-  ler  IF,:-  fo|.  h-naran.xr  ..f  |...n,i-  .uh-  wise  an: 

lov.-uvj  lUirm.sr.-,  '  .•tFur  .■••mr'u '1  ,■  .  .  mp.  -u  |.r  ■■  ■,  p  ... 

(a  I  To  lakp  ev.r  an-J  .arr-  ,.n  a«"..irm  '"'s.  and  lo  g:  ,ai  a  n  1  r ,  ,  p.  r  .  r ,  p  n  anrj  par- 

cmpxrn..  any  or  all  ..f  (he  tm.-iaes.-  entn  -  i  '■ontra.t-  l.v  au,.  .--pi,  cxnpan:  , 

pri.ms  general  and  railw.iv  yontra.-to,-.  '’Y'""''"'''.'’'  pa’s  -y.-r  p-  x  and  e  make 
tnt'p.-  and  .-.nx-li,.,  owner,  tinancp-r  lum  her .  1  '-'-ti.  l'■■lm-  --r  --therwise 

-nan.  u,an..fa.-t,.r,  r.  nier-hant,  .tnek-hreeder  sub-r.-r,  ra- e  .r..  .-im  ..tlu"  pers..n..nrrnso,- 
.gr-.-nlturaliM,  daiiyman  and  l.■..■d  ow pe,  hav.ng  -l.-aling,  vvMl,  the  com,- 

brr.  lofore  ci  rlcd  on  hv  Mivl.ae!  J.vhn  L'""'  I” >’9;'n  .'0^1 


.\lonl real.  Ocloher  99r<l.  1917.  sions  of  .my  nation  eonsi.st  of  land,  railways. „  e, 

— -  _ _ _  hiiilrlings.  works  of  art.  an.l  Ihe  heap  of  rnis  '  Notliing  lielinite.  However. 

K  AlVIfMsJTfOlilA  linfvV'  WITI  T  behmging.s  .vf  a  mrnl'rn  eommnn-j  -i-ovopio.-. ft  ts  expmK.l  that  the  Bank  of 

IV.AJVII  ININ  J  IVjLIJ  lA  IJUliNG  EL/L*  (ty,  anil  such  other  assets  as  it  mav  have 

-  acquired  in  eountne.s  in  med  of  develop- 

Increased  UmiiiiHes  For  Rower  An  Uneoiir- 

aging  Faelor-.  Uarnliigs  Likely  lo  FI*-  could  easily  spare  a  tiarl  ..f  his  fortune,  is  extend  the  head  otti.-e  of  Hiat  m'diiution 
eeed  'I'liose  of  a  Vf’ur  Ago.  remark  frctitienlly  heard  from  Itie  less  This  action  is  f»i  0;  hailow  p.|  l.v  tht 


I'»inv  an'i  t- 

dt!  pin?  I 'T 


lip-'H  .'lich  orin- 

'*  fjr.-mAfj  advi?- 


rip.Pnd  to  pay  fpr  the  s!,m>  in  nxid-np  .  “I’l''  ‘'”■'''*’<'''"^1,1  of  anv 

pxr.ly  r..-.,d-up  .stork,  bond.-;  or  ,.thrr  c  ur,- 1  >'";h  ■  <;*'< com 

t  i'  »”  of  f  li**  rwonn'i  IVX  •  !  •  f  ’  rjll  •  P  ind  1  k  ’«!  'M  I  E.T  \  IDJC  a  I  I  ng.''  with 


aging  Factor-.  Larniiigs  Likely  to 
eeed  I'liose  of  a  Vj-ur  Ago. 


Toronlo.-ft  is  .■xix.K.l  that  the  Bank  of  cn-p.-inv;  P*hr." u' 

.  ,  ,  ,  '  'hi  in  ai.iuir.,  rxplor*.  doif.|,,p,  px|)I,ut.,  .  ' 

iNova  Scotia  will  shottl.v  hcein  Hi.'  emi-  -.ell  or  Otiu  .wise  drat  witli  lands,  mlnrs.  it, n- I  'i."' 

Str, lotion  of  a  huihiing  which  w,ii  iserve  to  [iY, t  aiT  k.nd.sT'to  ' ra,'r""'.':n  im.  1 
extend  the  head  Ottiee  of  Hiat  in'dilnfion  husinos.-'  of  grnrr.vt  and  railwa:  •  .,n  ^ 

,  .  ..  .  .L.  tia«-i.,rs.  cngiiifrts  .vnd  Imildcrs  and  j,  j  -imx  nti.>  • 

hei  c.  Ihis  action  is  to,  o;  hailow  ml  l>y  tht  ronvi.  u.x,  rr.  .  i.  almr  ami  rep,.i,-  pnhr-  •, „.i  I '  " 


in,  T..  sul, ho  .'or  J.  --r 
and  t'-  .•',.''■,11.  l■"hi.  -Fra,  n 
of.  --.SI],  and  .o.ssnr  an.v  -Sa' 
ilr  I'O  nt  1.  s  .  ■  ■  -r  ,.ii  ■  t  -f  ,  ..r 
,  -  - !  |i. '  ra  1 1,  n  n.  •!  .■  ■  >  S a  !v-t  g 


ha «r  .  r  arqutre. 
'r:,  an-i  (ii.spese 
o.,  i,t.r,ds 

a  -I  ,  '  pi  p.m  o  ' 
tl'O  pro\-.s’OP.s 
. . ,  ,  ,  .  .  to 

I'.  ■  v  •  r-  t  lir  1  ron 
I  -  .,1  h-  p-oxy 

P  'liiral  person 


Bilti.  gross  revt-nuc  of  the  company  amount¬ 
ed  lo  .$:!nfi,S0i).  while  the  net  income  total¬ 
led  yi9x,2!>7.  Th-c  c-ompany  paid  dividends 


pulsion.  'atquircfl  Ihi; 

I  neeointiiiie  iFm-lrioes.  [owner  of  a 

.  ...  .  .  .  i  with  irtnit.ig, 

It  must  hV  largely  due  to  the  tael  lhaC;x,o  word  has 


[acquired  Ihis  I.roi.crlv,  ,he  hank  will  be  sand-pits  and  grayrl-h. -Vs.  .and"  d 

'ownri-  of  a  large  scA  tinii  of  valuable  land,  aciniiro  hT.lii.  .^rii  tratb*  in.  m/uuifacturo.  nn 
j  with  triiuiiigos  on  King  and  .Mpiinda  Streets.  P"'^-  ’'xp'^rt.  drt'ss,  .ymrit.  mm.  ds.‘!p\,  r^’fin 


PDA  pinp,  sYPi.  4KrI  in  f>r  “iiK  rv'iftf.  diwpr.s,:.  4.fj  .  . 

miPF-s  MPtl  iiiiPfirRl  land.*-.  .•irmdtDps.  id.iiip,  |  ‘-'iinilar  “’'dIImi.  t.p--pi-' 
ptinrT-if's.  sand-rdts  an<i  gravf^l •  h*  .is.  and"  do  ,c’’‘  " 

acijiiirD.  hold,  .s'*!!  trad**  in.  maTuifactiiro.  iin-i  n,  c-.»tpi.iyt\  . 


■  ■  ’  K.,n  \A  ith  an> 

.-.p  iM.rntf'ip  i-aiTT 

i'f'l  hii-irif  and 


•imonnlintr  ta  4l4'>7i0  leavint'  a  halanee  for  i  •iiuS'  ht’  iHig  OUe  la  tuc  lad  lhHl';s.o  wtiipJ  has  vid  hr^Oll  Lii^tn  in  confirmation 
<11,10  inlmg  to  5I4«.7-10  le<iving  a  bdlance  foi  notions  are  onterlatncd  that  the  capital  !  ..  ininossibip  to  sav 

luofit  and  loss  surplus  of  $50,557.  ,p..y  o.-  tax  mi  wo-iiih  fimie  -.o  ...-.n,  -..i  ;  "  '  "  i.i>i,ossit,|p  lo  say  s.vna  m 

An  etieoiiraginx  f-ii-tor  is  the  inereaKe  in  1^'^'  ''  ‘"t  t'-An.v  pxaelly  when  otierations  would  commence,  pr-xiuc-i 

.xn  cm  oura,gln„  tai  lor  is  tne  increase  in  herents,  and  until  lliey  can  he  disposses.'  >d  .p.,rs  -ixo  tin  Canadian  I’.-ink  of  (  mu  "i""  -i. 

Hie  number  of  emiuiries  for  power  from  r  .inm.nnmni,-  .  inux  ,hr  ,  I '  anatiian  i>.iiik  ol  i  om- 

nuin  and  nanor  mills  which  evidently  con-  p,‘  uneionomn  dmiiims  the  ihioi;.  based  a  i>ropcri.\  adjoining  that  i„mt,rr 

puip  ami  iMpei  mi  IS,  wnun  ivmtnii>  ion-  „,,|i  vonimiie  to  lind  many  snpitorters.  ..itl,  x  view  to  ,-vtend  ,rm  V 

template  eslahlishlng  themselves  in  the  There  m-.-  thn-^e  wi.n  lu.ih.v.,  n.  ......  "  ''"'o  t'tiefi  with  .v  vuw  toixtcnd-  <lmt,s  t 

Kaininislioiiia  field  to  use  tin  the  vast  lim-  “  tho.se  who  In  In  v,  that  llu  jts  brad  office,  hut  as  yet,  nolhing  has  ^ 

Kaminihtiqiiia  i"  use  up  tne  vast  tim  „.ar  expenditure  mighi  t.e  met  t,y  a  ta.\  b,-inc  these  nlans  into  tiein" 

her  resources  of  that  section  of  the  conn-  „„  ..unitxi  u.i,t  ,ot,nr,<  ihinL-  .v, ,  '<*  ining  iiu  si  pian.  inio  oein^, 

.,,y  ""  f-«4Pital,  and  othets  vv  lio  think  thi  '''isi-jand  the  proport.v  stands  idle  to  this  day.  p.m.v  o 


her  resources  of  that  section  of  the  coun¬ 
try. 


[No  word’ has  yet  hoon  givin  in  confirmation  ■m;'  "‘'n  f-i 

.....  ,  ,  .1  .  i.  .  .  ,  .T'connt  (ri.v!  nilnrrat.s  and  nirtals,  .stonr  i 

;  ot  tills  ilcal.  so  lhal  it  is  iruiiossilde  lo  say  s.vnri  and  crin.’nt  and  their  nrodm-t.s  an.l  h.  -  I 
Icxaclly  when  otierations  would  commence,  pr-xiuc-i-;:  t-,  r.arrv-  on  the  business  of  innihrr- i 
Some  vears  ago,  the  Canadian  Bank  of  Com-  paper-n.akrrs  in  nil  hranchr.s,  ami  I 

I  ■  ,  ,  .  J  .  ■  ..  .  t  '  n'anufr.,  tnr<'.  hii>  ,  s»  11  and  deal  in  tiinh' : 

nu'i'cc  jtuii*hased  a  liioivi'M>  .idjoining  tiiat  lunitter.  vex-d.  pul|.  and  tvamr  and  live  t-ro- 
liank  on  King  Street  with  a  view  to  extend-  ducts  tlirreof: 

ing  its  ivead  office,  hut  as  vet,  nolhing  has  '''*  f-"  lea.si'.  acnniif,  i.nsi.nct.  opei-- 

hiTu  done  to  bring  these  plans  into  hetng.  t!;.';';:;' ';^f X 

and  the  proport.v  stands  idle  to  this  day.  p.vn.v  including  witfio.it  limitation  of  the 


BRADSTREET’S 

Offices  Tliroughout  the  ItiviU^eii  World 

lirncts  IN  CANAWi 
tslKary.  Alta.  Aaiirniiver,  n.O'. 


Dominion  Marble 

Quarries  for  Sale 


ness  of  paying  off  the  war  dehl  when  1111-!'  ,„fivors  of  the  Bank  of  Nova  Scotia  may  af-re.-ai-t  g.-ne.ai  works.  sin'e'ltVr.reiel  at-n 
I  contest  is  ended  cjin  he  acconitdishcd  t>.v  acoilircd  llu  pi  iipcrtv  referred  to  “t''r,'li,m..jcs.  w-arefion.sps.  .saw -mills,  pian.n; 

similar  means.  But  both  parties  seen,  „f  assuring  Ilm  hank  oiVto' m'n.m  T  hV'V.m.-^o?^  < 


anse  a  great  deal  of  iiii.s- ,  (  V\\ .A  n\  •s  ELECTRir.M.  TRADE.  ft*!'-'*,  ami  iFi  lirii.  (1i.«tributp  **r  oi licrn  isc  tli#t-|  ***'^** 

I  ____  _  pose  i.f  any  «tn'plu.«  t'f  snrh  rlnctnr.  pnpuiDa*  " 


l^OlTllOlOri  IVlaiDIC  indulgin.^  in  an  onUro!\  laU-?  'T-asoning.  .expansion  in  the  future,  and  ina\  and  tfi  d.'vou.p,  oporat*-  and  nciinGnit: 

. .  '  -- 1  ~ -  m  gt  O  1  Immovable,  or  even  tiortahlc,  assets  cannot  desire  to  begin  active  huilding  opera-  "'‘'''‘'■'’''"'’'s  ami  --itier  w,,rks.  v--,it<  -  l,  i,- 

rsTiRiisiiPii  mtv  I  lliai*1*1f>jS  rrtl*  ['"J'  niaturing  liabilities  or!,...-.  time  to  come  watc,  pr;\ .irKP.s,  fr.Tnchiscs,  c,.n,  c  ......ns 

hhDABUs^lwsn  V^UdrneS  ror  oaie  to  liquidate  accumulated  liehts;  not,  al  i " 

D  Q  A  1^  Q  T  Q  f  IT  T  ^  Q  li,  .  .  ,  ,  least,  by  any  financial  method  which  would  n  ic.  pm-nm.vi  c,  hydraulic  oY  lUh""  povve*^-'.'., 

n  H  AA  ^  ^  I  |»  r  r  l  ^  Exten-SIve-qUcH-nes.  etc.,  of  above  he  unlikely  to  cause  a  great  deal  of  nis-  j  CANADA’S  ELECTRICAl.  TRADE.  'T'  ''.  and  tf*  'Aril,  distribute  <tr  ot  horn  isr  ilip 

c‘ompaii.v,  fully  equipped  and  i*eady  to  chi-cf.  '  ‘  '  _ _ _  '  f  any  .,,,pi,is  .,f  such  ciectnc,  pneumn- 

Office  YZir'  operate,  consisting  of  some  185  acres.  Must  Not  i,i,,uidale  Lsm-Is.  states  Has  Practioalh  a  Monopoly 

OFI-ICLS  IN  (  ANADA  located  at  South  Stukelv  OH  tllP  llinin  S„m  ,.r  sm-l,  Dc,  ,,  IIY-pncmatir.  Indranlic  or 

tslKary.  Alta.  Aaucoiiver,  n.c.  Y  fhosc  possessed  of  properly  mighi  he  1  of  the  Dominion's  Ininort  Trade  oitirr  pov  rr  ,.r  force  shait  be  subject  to  anv 

Effirsc""'  IKaC.  lfnaJi»n  .Pacific  Railway  c„,„pciicd  i-y  ,i,,.  ,o  n„  .....ro-  r.Sirilr-.p.,.,. 

London.  Ont.  Uuel.i-.-.  qiir.  i  tO  Suei-brOOke,  PrOVlBCe  of  Quebec,  taxation  than  Ihcir  less  foi-tnnulc.  or  per-  mam.g.-  and  -yiherw  ,se  deal  ,"th  «hon^ 

?l“jXn.‘’N!ii.  vVlImlpI-K.^aii,  Can.ad:i.  will  be  SOld  at  auctioil  to  the  haPS  only  less  Ihrifly.  nei,gIihors.  inn  thcyl  I'll'  i  nited  Stales  has  iiraclnall.v  a  mo-  .stores,  hoarding  house.s  hotels,  rcsianrants. 

tiio-liocl  fliririol-  rvn  llio  ORfVi  rloai  nf  cannot  avfomplisll  that  vvilli  anv  ,  api1al  "‘’I"'’'.'  t  anada  .<  imitoil  Hade  in  dCi  .anndnes  and  other  undertakings  nece.ssarv 

Tteput#,  ion  named  t,j  long  years  of  viKorouj.  IllgllOSl  010061  OB  lIlC  .-SIB  Oay  01  alrcadv  allocated  They  '  ' ' 'i:4>  apparatus.  ttui  of  total  imporl.s  'Y  l'"rm’.‘‘''s  of  the  company  or  which 

eonaciciitious  ami  siicci-sslul  work.  Tvrrvv'oivvf  loi-  1017  of  fLo  ivffioo  ,xf  i’*'' "  aiii.ui.v  <iiioi,iiin  I  uc.v  j  ...  .  p  .  ,  .  P"  cconomnallv  conducted  therewith- 

c- I  ■  n  IN(HenU)tl.  IJlf,  at  tne  ortice  ot  rvould  have  to  utilize  income.  .No  moihod  i 'I'nP''  'n  'he  fiscal  year  onded  .f)  -po  mannfncitire,  h.p  sell  hatter  and 

O  M  N  «.  Fra.ser  Bros.,  Auctioneei's.  453  St.  exists  hv  which  propcriv  (seenritic.a  rrpre- 1  •'■'^'■eh  ;!1.  1917.  Ihe  I’niled  Stales  supi«lird  .ical  in  mer.iiandise  g.lods,  st-.res.  onpie- 

SupeHntendenr  -^AmvntK.Ah  J.-UriCS  Street.  Montreal.  Full  partic-  spnt  propertyl  <an  he  turned  haek  into,. S6.H''.342  worth;  ,1,  Ihe  fiseal  yea,  I91ri  ihe  li;,, 

^ - - -  uhtl-.k  of  th  i.s  well-known  Dl-ooertv.  as  liquid  eapllal  ami  applied  to  a  fresh  Pti''- ! '.'.Y''"’;'  'StT-.  a.,,nire  hv  purchase  .yCangc 

.  ,.  _ L! - -  - .  -  .  '  ■  ,,  ....  ^  1  nosP.  riioiT  <'an  hr  un  liouuianuu  uf  as- !  •r^.^**k'*’*’*  KM.»,  $G.ik,,».hS!>  and  lo.i.'sr.  <>:  .  t  hor  a  anti  t“  ,.u  n.  opt^ratp 
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have  aeqilired  tlf  pr.tpcriv  referred  '  pahl. up  V, '.ru.  -hx l-r 

ahovt  as  a  means  of  ai-surinc  Ili<-  hank  ,,n  To  a,  nun  e  i.v  purchas.  ‘lease  m  ■  t'er.  the  .  nmp.anv  t..  .an;,  ffi-. 
rootn  for  -exitansion  in  Ihe  future,  and  ina.v  wise,  and  to  develop,  operate  and  miini.-iin  •"  J"’'’' 

not  desire  to  begin  active  huilding  ohcra-  "'‘'y-'mwe.-s  and  „.her  u-,.rks.  v--.vtc-  l,  h-’.nds" 

.  ..  .  watei  pnv  ilege.s,  franchises  c,,ni  e- .-...os  '  a.sn  ci  m  iv.  " 

Hons  fo,-  some  tunc  n.  come.  plant,  l.uUdlng.s  and  mach.nc-y  fo,-  ,i,e  niann-  cf''r''xa  d  anv  pers.-n.  Pm 

- - -  factijr**.  prt tfUi-'t n>n  and  tN'nA^rsion  of  #»!<><*.  »  ^ud*r*'d  t 

trie,  pn-nm.al'c,  hydraulic  ,vr  olhei  p'.vvcr  ol  ‘•'"''Paa.v  m  onne  t  nn  w 

CANADA’S  ELECTRICAL  TRADE.  for'-'',  and  to  'Aril,  distribute  <tr  ot  boi-n  isr  (1  is  -  j  *  '*'^*'  P*  't  ‘■'f'  *  'i  ■  'i  -  n  ’ 

'  _ _  '-f  any  «,nplu.«  .>f  stirb  rlfotrir.  pnpuina-  tion  AVitb  th*  i“ndiifi  "f 
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It.iltMl  Stales  Has  Practioall,  a  Monopoly  time' toYmre'am^^g^hr^ 

of  the  Dominion's  Import  ITaile  other  POV  er  ,,r  force  shalt  be  subject  to  anv  1  m  •  P-  '  ' ' 

.  .  municipal  or  nihcr  hxat  regulations  j  the  coinpan,- 

in  l.lertrieal  Apparnllis.  leV  To  ere, t.  acquire,  maintain,  operate  ‘ '  'c.'  •  'i'  nl-ve  ; 

manage  and  otherwise  deal  with  shops  tended,  hi, I  -h.i'l  not  he  | 
llu  i  Tilted  Stales  llJis  lirailn  all.v  a  mo-  .^t.ocs,  hoarding  house.-.,  hotels,  rcsiainants.  "npl-  't  n  ^ 

imiTolv  of  I  iinada'.s  imporl  trade  in  cici  laundries  and  other  undertakings  nece.ssarV  'Peri,  t  ion-  ..r  . 

iriial'  apparatus.  Dut  of  total  imporl.s  '''''  'Y  pm-P-’.^es  of  the  company  or  which  I''.?  Ji”  '  Y,,,,, 

1  ,  .  J...,..,  ...  ■  ,1  <■  ,  11  cconomnallv  conducted  therewith-  R"'*  elsewlieje  i,,  t  to  n.vmi 

valued  at  .$t...,lJ.t9n  in  the  fiscal  year  onded  ,f,  -r,,  maniifnctnre,  h,,'.  sell,  hatter  and  '-l•'"TE^'.■  with  X  .ap  t-il 

.\larih  ill.  BUT.  the  United  Stales  supi>lird  ,lcal  in  mci ,  tiandise  g.,od.«.  st.ires.  implc-  MB-LtON  lu'LI.XBS.  .in 


of  the  Dominion's  Import  I'ratle 
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must  be  a  rigid  limit  to  this  sorl  of  conver- !  POed  $L18S.U|9  wurilt  of  the  itnporfs.l 
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